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I N THE SUPERI OR COURT OF THE VI RGI N | SLANDS
DIVISION OF ST. CRO X

HI SHAM HAMED, i ndividually, and
derivatively on behal f of
S| XTEEN PLUS CORPORATI ON,
Plaintiff,
V. Case No.:
FATHI YUSUF, | SAM YOUSUF, and SX-2016- CV- 00650
JAM L YOUSUF
Def endant s,
and
SI XTEEN PLUS CORPORATI ON,

a nom nal Defendant.

S| XTEEN PLUS CORPORATI ON,
Plaintiff,
V.
MANAL MOHAMMAD YOUSEF,
Def endant ,
and

MANAL MOHAMMAD YOUSEF,
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Counter-Plaintiff,
V.
SI XTEEN PLUS CORPORATI ON,
Count er - Def endant .
MANAL MOHAMMAD YOUSEF,
Pl aintiff,
V.
S| XTEEN PLUS CORPORATI ON,
Def endant ,
and
SI XTEEN PLUS CORPORATI ON,
Counter-Plaintiff,
V.
MANAL MOHAMMAD YOUSEF,

Counter -Defendant .
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DATE:
T ME:
LOCATI ON:

REPORTED BY:

JOB NO. :
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VI DEOTAPED DEPOSI TI ON OF
FATHI YUSUF

Thursday, July 27, 2023

11: 07 a. m

Remot e Proceeding

Virgin |Islands, US

Shondra Dawson, Notary Public

6014359
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APPEARANCES
ON BEHALF OF HI SHAM HAMED:
CARL J. HARTMANN 111, ESQUIRE (by
vi deoconf erence)
2940 Brookwi nd Drive
Hol | and, M 49424
carl @ar |l hart mann. com

(340) 642-4422

ON BEHALF OF SI XTEEN PLUS CORPORATI ON:
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JOEL H. HOLT, ESQUIRE (by videoconference)

Law Of fices of Joel H. Holt

2132 Company Street

Christiansted, Virgin Islands, US 00820

hol tvi @aol . com

(340) 773-8709
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APPEARANCES (Cont'd)

ON BEHALF OF MANAL YUSUF AND | SAM YUSUF AND JAM L
YUSUF:

JAMES HYMES |11, ESQUIRE (by videoconference)

Law Of fices of Janmes L. Hymes |11 PC

P. O. Box 990

St. Thomas, Virgin Islands, US

j I méhymesl awi.com

(340) 776-3470

ON BEHALF OF FATHI YUSUF:
CHARLOTTE K. PERRELL, ESQUI RE ( by
vi deoconf erence)
Dudl ey Newman Fuerzeig, LLP
1000 Frederi ksberg Gade
P.O. Box 756
St. Thomas, Virgin Islands, US
cperrell @nfvi.com

(340) 774-4422
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APPEARANCES (Cont'd)

ON BEHALF OF FATHI YUSUF

ALSO

STEFAN B. HERPEL, ESQUI RE (by vi deoconference)
Dudl ey Newman Fuerzeig LLP

1000 Frederi ksberg Gade

P. 0. Box 756

St. Thomas, Virgin Islands, US

sher pel @Infvi.com

(340) 774-4422

PRESENT:

Panel a Bayl ess, Dudl ey Newman Paral egal (by
vi deoconf erence)

Shawn Hamed, Defendant (by videoconference)
Wal | ey Hanmed, Defendant (by videoconference)
Ben Pelta-Heller, Videographer(by

vi deoconf erence)

| sam Yousuf, Plaintiff(by videoconference)
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EXHI BI TS (Cont'd)

NO. DESCRI PTI ON

Exhi bit 81 Case Caption pg 2 Request 35
Exhi bit 83 US I nconme Tax Return 2010
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PROCEEDI NGS

THE VI DEOGRAPHER: We're going on the
record at 11: 07 a.m on Thursday, July 27, 2023. This
Is media unit 1 of the videorecorded deposition of
Fat hi Yusuf taken by counsel in the matter of Hamad,
et al. vs. Yusuf, et al.

My nane is Ben Pelta-Heller
representing Veritext, and | amthe videographer.

The court reporter is Shondra Dawson
fromthe firm Veritext.

Counsel and all present including
remotely will now state their appearances and
affiliations for the record, and the reporter please
swear in the w tness.

MR. HARTMANN: Carl Hartmann for Hi sham
Hamed.

MR. HOLT: Joel Holt for Sixteen Plus.

MS5. PERRELL: Charlotte Perrell on
behal f of Fathi Yusuf.

MR. HERPEL: Stefan Herpel, seated next
to M. Yusuf, on behalf of M. Yusuf and --

MR. HOLT: Just excuse nme for one

Veritext Lega Solutions
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mnute. | have a pronpt on the screen that says set
up professional audio in audio settings. |Is that
sonet hing we shoul d do?

THE VI DEOGRAPHER: No.

MR. HOLT: Okay. Then | wonder if |
can get rid of that. Just click on it maybe? Yeah.
Close it out. Ckay.

MR. HARTMANN: And, Stefan, if you
could -- yeah. [If you could stay noved over so you're
out of the screen? Ckay.

MR. HERPEL: Am | out now?

MR. HARTMANN: You're out now.

MR. HERPEL: Ckay.

MR. HYMES: Janes Hynes for Manal
Yusuf, |sam Yusuf, and Jam | Yusuf.

THE REPORTER: Thank you and good
nmorning. Again nmy nane i s Shondra Dawson; | amthe
reporter assigned by Veritext to take the record of

t hi s proceedi ng.
| am a notary authorized to take

acknow edgnments and adm ni ster oaths in the District

of Colunbia. Parties agree that | will swear in the

Veritext Lega Solutions
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W tness renotely.

Parties agree that | will swear in the
witness renotely outside of his or her presence.

Additionally, absent an objection on
the record before the witness is sworn, all parties
and the w tness understand and agree that any
certified transcript produced fromthe recordi ng of
t hi s proceedi ng:

- is intended for all uses permtted
under applicabl e procedural and
evidentiary rules and laws in the
sanme manner as a deposition recorded
by stenographi c nmeans; and

- shall constitute witten stipulation
of such.

M. Yusuf, it is only a required
stipulation, so hearing no objection | will now swear
in the witness. If you'll please raise your right
hand, M. Yusuf?

Il
Il
Il

Veritext Lega Solutions
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VHEREUPON,
FATHI YUSUF,
call ed as a witness and having been first duly sworn
to tell the truth, the whole truth, and nothing but
the truth, was exam ned and testified as foll ows:
THE REPORTER: Thank you. You may
proceed, M. Hartnmann.
EXAM NATI ON
BY MR. HARTMANN:

Q Good norning, M. Yusuf.

A Good norning, M. Hartmann.

Q Before you and | start we're going to do
just a little business on the record, so if you could
pl ease wait patiently for a second?

MR. HARTMANN: |I'd like to note that
counsel for Fathi Yusuf and H sham Hamed have
stipul ated that counsel for Hasham Hanmed has agreed he
wi Il not ask Fathi Yusuf questions with regard to
subjects as to which he has asserted the fifth
amendnment right against self-incrimnation and
guestions relating to those subjects are preserved for

continuance of this deposition until after the

Veritext Lega Solutions
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determ nati on of Haned's pending notions to conpel.
This does not increase the total time for the
deposition under these rules.

|'"d also like to note that after the
stipulation was entered into counsel for M. Yusuf
contacted nme and in response to a proffered |ist of
the questions that | would have asked but for that
stipul ati on suggested that sonme of the questions he
felt could -- this is attorney Herpel -- he felt could
still be answered wi thout stepping into the fifth
anmendnent areas. So what we've agreed to do is | wll
start after the first 30 questions, which was what he
pointed to originally, and start what would be roughly
question 60, and will question fromthere to the end
and we'll see how t hat goes.

If I do intrude into the fifth
amendnent |'ve stipulated that at any tinme defendi ng
counsel can sinply state that and I will w thdraw the
guestion and nove on. We're not going to have on
record di sputed about the fifth amendnment prior to the
courts nmaking a decision about that.

|s that correct, Ms. Perrell?

Veritext Lega Solutions
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MS. PERRELL: That's correct.

MR. HARTMANN: Okay. And that
stipulation and that agreenent is reflected on page 1
of Exhibit 1 which is the proffered question |ist.
Wth that out of the way let's start at question 60 of
the proffered question list which has been supplied to
all counsel .
BY MR, HARTMANN:

Q And, M. Yusuf, I'mgoing to ask you a

series of questions today beginning with the subject

of certain tax and corporate docunents that you signed

and filed. |Is that okay?

A | don't understand the question. What is
the --

Q ' mgoing to ask you questions about tax

docunents and corporate docunents that you signed and
then filed with the governnent.
A That's -- that's fine. That's fine. | --
MR. HARTMANN: Okay. Good. If we

could have a | ook at Exhibit 687

THE W TNESS: 687
MR. HARTMANN:  Yes.

Veritext Lega Solutions
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THE WTNESS: It's --

MR. HARTMANN: The court reporter wll
put it on the screen for you, M. Yusuf.

THE WTNESS: | can't see. | could see
the whole thing, but | can't read it.

MR. HARTMANN: Okay. Well, perhaps M.
Her pel can supply you with an easier one to see.

THE W TNESS: Yeah. | could -- | could
see.
BY MR. HARTMANN:

Q Okay. And could you tell me what Exhibit 68

i S7?
(Exhibit 68 was marked for
I dentification.)
Ckay. You are -- you are asking what?
Vhat is Exhibit 68?
A It say What Social Security Means to You. |
don't know what that means. | know what it neans, but

| don't know the purpose of it. | --
Q Okay. Do you recognize this as your January
22, 2001, social security statenent provided to you by

the United States governnment?

Veritext Lega Solutions
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A -- what is that? "W're sending you this
Social Security Statenment to help you understand what
Social Security means to you and your famly. W hope

Q M. Yusuf, in the upper righthand corner of
this docunent do you see the date January 22, 20017

A Yeah. | -- | see the date. January 22nd.

Q Okay. And on the left side at the top do
you see the address being to Fathi Mhamd Yusuf, PO
Box 763, Christiansted VI 008217

A That is -- that is correct. Yes.

Q Okay. So was this a docunent that you
received fromthe Social Security Adm nistration on or
about January 22, 2001.

A If -- maybe. Mybe. | don't know. If it's
there | -- | may have received it, or sonetine |
received it and | don't read it.

M5. HARTMANN: COkay. |If we could turn
over now to page 3, please? Down so that we can see
the chart. GCkay. Thank you.

BY MR. HARTMANN:

Q Now, M. Yusuf, on your Social Security

Veritext Lega Solutions
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Statenment for 2001 the governnent reports the
foll owi ng amobunts as the inconme tax you reported to
t he governnent on your incone tax returns: [In 1990
the Social Security Adm nistration says that your tax
return reflected that you had adjusted gross incone of
$23,723. Do you know if that's correct?

A Well, I -- | would assune it's correct.

Q Okay. And do you see the rest of the years,
1991 through 1999 there? Wuld you assune that they

are correct?

A | seen all of them
Q And are they correct?
A They must be correct.

Q Ckay. And particularly | direct your
attention to the entry for 1997, $55,617. Do you see
t hat ?

Yes.

And do you agree that your reported --

> O >

55, 617.
Q Okay. And do you agree that your reported
income in 1997 was $55,617?

A | would assune so.

Veritext Lega Solutions
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Q Okay. |I'mgoing to represent to you that
for the ten years from 1990 to 1999 |'ve added up that
colum, and for that ten years your total inconme was
$267,971. |Is that correct?

A 257 for what?

Q 267,971 is the total of the colum for your

I ncone.

A | don't see that total for here -- | -- |
see --

Q No. I'mtelling you that | have added up

that colum and that's what the nunber cones to.

A Al right. So --

Q Okay. And do you agree that that is or is
very approximately the reported tax incone for you for
the ten years of 1990 through 19997

A That's what nmaybe we report but --

Q Ckay.

A -- to nme.

MR. HARTMANN: Okay. And for an
exanpl e of the docunents the governnent used to do
this I'd like the reporter to show Exhibit 61, please?
/1

Veritext Lega Solutions
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BY MR. HARTMANN:
Q Okay. And, M. Yusuf, can you identify what
Exhibit 61 is?

(Exhi bit 61 was marked for

I dentification.)

A The Si xteen Plus Corporation inconme tax
return.

Q Okay. And down bel ow that at the bottom of
that page, is this your signature?

A Yes. That's absolutely my signature.

Q Okay. And you see that you've signed as the
secretary/treasurer? Wre you at that tine the
secretary/treasurer of Sixteen Plus?

A | was up to now.

Q Were you at sone tine the
secretary/treasurer of Sixteen Plus?

A Il -- 1 was. Yes.

Q Okay. And can you tell ne what the date is
that you signed that docunent?

A Looks to be it's | signed it October 12,
2000.

Q Okay. And directly over your signature

Veritext Lega Solutions
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there's a statenent. |t says, under penalty of
perjury | declare that | have exam ned this return
i ncl udi ng acconpanyi ng schedul es and statenments, and
to the best of ny know edge and belief it is true,
correct, and conplete. Did you sign your nanme under
t hat statenent?

A Yes.

MR. HARTMANN: Okay. So now switch to

Exhi bit 23, please?

BY MR. HARTMANN

Q Okay. M. Yusuf, were you a crimnal
defendant in a crimnal case with the nunber 2005-015,
United States of Anerica and Governnent of the Virgin
| sl ands vs. United Corporation?

(Exhibit 23 was marked for

I dentification.)
A Yes.
Q Okay. And in that case the governnent fil ed
t hi s docunent.
MR. HARTMANN:  And | would like to turn
over to page 4?

BY MR, HARTMANN

Veritext Lega Solutions
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Q Okay. And you'll see two arrows and a chart
there. The text at the first arrow says, "Defendant
has conceded that is true, as it nust, because those
figures are based on United's own records. There is
no dispute that United failed to report at |east $60
mllion in sales on its gross receipts tax returns and
corporate income tax returns for the years 1996, 1997,
1998, 1999, 2000, and 2001, as set forth in the table
below.." And there's a table there in which for each
of those years the governnent states that the
unreported gross income was a certain ampunt of noney

whi ch adds up to a total of 63,450, 096. Do you see

t hat ?
A | see --
Q ['m sorry?
A I ncome is -- what kind of inconme? G oss

I ncome or net?

Q The first colum is reported gross receipts.
Those are anmounts you reported to the governnent.

A Yes.

Q Colum two is the corrected gross receipts,

what the governnent's audit showed your books actually

Veritext Lega Solutions
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refl ected you had received.
A | see now. Ckay.
Q And colum three is the unreported gross
recei pts for those years.
A Okay.
Q And they said it total ed 63, 450, 096.
THE W TNESS: Yeah. | -- and | think
that's -- pull that down.
MR. HERPEL: You're on the --
THE WTNESS: | ambut | can't see
that. | can't see --
MR. HERPEL: Can we nove that up a
little bit? That chart?
THE W TNESS: Okay. Now | could see.
BY MR. HARTMANN
Q Okay. So do you see at the bottomline it
says the total for the six years 1996 through 2001 is
$63, 450, 096 of unreported gross receipts?
A Ckay. Yes.
Q Yes. And in that case did you concede that
there was over 60 mllion dollars of unreported

recei pts during those six years?

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 24

MS. PERRELL: Objection. D d he
concede? Because this appears to be tal king about the
United Corporation. Unclear. Your question is vague.

MR. HARTMANN: Okay. He can answer.

MS. PERRELL: No.

THE W TNESS: No. See -- the --

M5. PERRELL: Just a mnute. Wit,
wait, wait. M. Yusuf, | have an objection.

THE W TNESS: Yes.

MS. PERRELL: The question says --

MR. HARTMANN: Charlotte, no ruling --

MS. PERRELL: No, no. Carl, 1'm going

MR. HARTMANN: Charl otte, no ruling
obj ections. You've objected and |I'm going to continue
NOw.

MS5. PERRELL: And you have asked himif
he conceded.

MR. HARTMANN: | have asked him a
guestion which the reporter can read back.

MS. PERRELL: Carl, |ook --

MR. HARTMANN: You don't get to talk

Veritext Lega Solutions
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during this deposition, Charlotte. You' ve nade an
obj ecti on.

MS. PERRELL: Carl, |I'mgoing to speak,
and if you want to bring it up to the judge you can do
t hat; okay? What --

MR. HARTMANN: You want to call the
judge right now? Because |I'mnot going to do this al
day | ong.

MS. PERRELL: You specifically said did
you concede, and as it read --

MR. HARTMANN: | understand what ny
guestion was.

MS. PERRELL: And your question --

MR. HARTMANN: Then you obj ect ed.

M5. PERRELL: ~-- relates to United, and
so |'"masking you to clarify when you say you concede
do you nean you, M. Yusuf, or do you nean United?
That's ny question. It is vague.

BY MR HARTMANN:
Q M. Yusuf, you may now answer the question.
A | don't have to answer it, sir.

MR. HARTMANN: Okay. The wi tness has

Veritext Lega Solutions
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refused to answer the question.
BY MR. HARTMANN:

Q M. Yusuf, at the first two lines of this
for 1996 and 1997 it states that the reported gross
I ncome in --

THE W TNESS: He's covering it up.

MR. HERPEL: The chart has to be noved
up in order to be visible to M. Yusuf.

THE W TNESS: Yeah. Like that | can't
see if there's any -- that don't nmean nothing to ne.
That | could see nuch clearer than the --

MR. HERPEL: -- the canera. The canera
i's here.

THE WTNESS: Oh. Ckay. Well --

THE REPORTER: Okay.

THE W TNESS: | cannot answer w thout
my | awyer saying go ahead and answer.

M5. PERRELL: M. Yusuf, there's not a
guestion posed, but if you can answer the question,
until | tell you not to you may answer. |'mraising
obj ection as to the form of these questions which |

think are concerns, but if you can answer the question
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you can answer the question until | tell you not to;
okay?

THE WTNESS: This is a total -- this
IS --

M5. PERRELL: Well --

THE WTNESS: -- for United that cover
Pl aza Extra, which has nothing to do with United.
It's a partnership issue, and United. | don't know
how much the United return or how nuch the real --
what you call United Grocery retail.

MR. HARTMANN: | ask the court reporter
to mark the deposition with an exception for
conversati on between counsel and her client, and for
rolling objections, and to note the tinestanp right
now. Thank you.

BY MR, HARTMANN:

Q M. Yusuf, look at the first row of that
chart. First row of that chart reports that in 1996
Uni t ed Corporation had $36, 771,260 in reported gross
receipts. Do you see that?

A Yes.

Q Okay. |Is that a correct numnber?
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A | would assunme so.
Okay. And in the next line, next colum for
1996, it says United Corporation's corrected gross
recei pts, in other words the gross receipts that the
governnent determ ned after review ng your books and
records, was actually over 8 mllion dollars nore at

$44, 459, 700. Do you see that?

A | see it.
Q And do you believe that's correct?
A | would assunme it's correct.

Q Okay. So in the third colum it states that
t he unreported gross receipts for 1996, in other words
noney that was diverted fromUnited s income prior to
tax reporting, was $8, 188, 440. Do you see that?

A | seeing it. Yeah.

Q Ckay. And do you believe that's correct?

A | would assunme so.

Q Okay. And do you see the sane three nunbers
for 19977

A Yes. | seeing it.

Q Okay. And do you believe that the nunbers

for 1997 are correct?

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 29

A | woul d assunme according to ny staff, which
Wal | ey Haned is part of my staff, | would assunme is
that correct for --

Q Ckay. And can we say the sane --

A May | conplete, please? Walley Haned is the
one al ways who dealt with ny accounting. All the --

THE REPORTER: M. Yusuf, this is the
court reporter. You are speaking |ower and |lower. |
need you to speak | ouder and to repeat your | ast
statenent, pl ease.

THE W TNESS: ©Ch. Okay. Wat --
that's -- that's |oud enough?

THE REPORTER:  Yes.

THE W TNESS: Ckay.

BY MR, HARTMANN:

Q Ckay. M. Yusuf --

THE REPORTER: If you could repeat your
| ast statenment?

THE WTNESS: M -- you want -- repeat
nmy statenment again?

THE REPORTER:  Yes.

THE W TNESS: The statenent is 99.9 of
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all activity is done by the managenent. [|'mnot a
manager. |'malways at ny office. The one, the real
manager, was Wal |l ey Haned, and he is the one used to
go to the conmpany accountant, Pablo O Neill.

BY MR. HARTMANN:

Q Okay. M. Yusuf, can we say that the
numbers for 1998 through 2001 and the totals on that
chart are also correct?

A | would assune it's correct based on ny
staff.

Q Ckay. Thank you very nuch.

A Yes --

MS. PERRELL: No.
BY MR. HARTMANN:

Q Can you tell ne without specificity as to
where it went what happened to that $63, 450, 096 t hat
was renoved from Plaza Extra's receipts before taxes

wer e pai d?

A | don't know what happened to it. | --
Q You - -
A -- understand that you want to ask the sane

guestion. Walley Haned.
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Q Okay. So you don't know where that 63
mllion dollars went?

A Stays in the business.

Q Stayed i n what business?

A The super mar ket business. Mney go in and
out the supermarket, not the renter.

Q Ckay. So you and Wall ey Hanmed di d not

remove 63 mllion dollars during that six-year period?
A It is not noved. |In sonme cases we used to
pay cash. It's not profit. Sonetinmes whenever we

receive from brokers, suppliers, or produce from Santo
Dom ngo Wall ey used to pay cash and get a receipt.
Never were -- went to the bank.
Q Ckay. Was any of it diverted, of the
$63, 450, 096, diverted to your and Wall ey's personal
use to buy land in Jordan, the West Bank, the United
States Virgin Islands, or other places?
A Sonme of it.
MS. PERRELL: Objection. Objection.
Fifth amendnent privil ege.
MR. HARTMANN: Ckay.
BY MR. HARTMANN:
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Q You don't have to answer that, M. Yusuf.
MR. HARTMANN: Okay. |I'd like to turn
now to Exhibit 64. 1Is it possible to enlarge that a

little nore?
THE W TNESS: Yeah. | can't see it.
MR. HARTMANN: | al so need the bottom
Yeah. There you go. That's perfect.
BY MR. HARTMANN:
Q Can you see this docunent, M. Yusuf?

(Exhibit 64 was marked for

I dentification.)
A Yeah.
Q Okay. And at the top it says BFC, Banque
Francai se Conmerci al e?
A BFC. Yes.
Q Okay. And in the line on the right side
where it states the client's nane it says M. Fathi

Yusuf. Do you see that?

A That's -- yeah. That's ny account.
Q Ckay.

A Now - - yes.

Q

Okay. And right above that could you read
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your account nunber, please?

A 40 60 63877 90.

Q Okay. And to who was this statenment sent?
There's an address there where this statenent was
sent. Could you tell nme whose address that is?

A It nust be sent to ne.

Q Well, it says it sent to 12 Cani gi ete Road,
Phi l'i psburg (1sam Yousuf), Sint-Marten. Are you |Isam
Yousuf, and did you ever live at 12 Cani gi ete Road?

A No. We put our address in Saint Martin, and
we used my nephew address to receive all our
corresponding fromthat particul ar bank.

Q Okay. Now if you | ook over at the | efthand
colum you'll notice that using the European nethod of
date stanping that this docunent extends from Apri
30th of 1998 to May 15th of 1998; is that correct?

A Yes. It |ooks so.

Q Okay. And during that tinme do you see the
deposits listed there? The starting bal ance is set
as 624,795. Was that your starting balance on that
dat e?

A | would -- it | ooks so.
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Q Okay. And during that tinme did you deposit
$100, 000, another $100, 000, another $100, 000, $70, 000,
and $50, 000 into that account?

A Il would -- it |ooks so. Yeah.

Q Ckay. And down at the bottom of that page
It has cunul ative debit or credit. |t shows your
account bal ance at that point as $1,044,795; is that
correct?

A It -- it look -- yes. That's the total.
Yeah. That's --

Q And was that the correct total on that date?

A Repeat the question, please?

Q Yes. Do you believe that to have been the

correct total on that date?

A | would assunme so.

Q Ckay. So could you explain to nme how -- |
wll tell you sonething else that you can believe;
okay? 1'mgoing to nake a representation to you. |'m

going to tell you that | averaged those ten years of
your inconme fromthe Social Security Adm nistration's
reporting of your tax returns as being $26, 797 a year,

and the four-year average from 1996 to 1999 was
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$37,788. Does that sound correct to you?

A Okay. Where you see -- | don't -- | don't
see it there. | don't see it, the --
Q Ckay. I'mtelling you that that is a

mat hemati cal conputation based on your social security
docunent that we previously exam ned, so you can
believe that. So here's ny question. Wen you were
averaging for the four years from 1996 to 1999 $37, 788
a nonth in incone how were you pl aci ng $100, 000;
100, 000; 100, 000; 70,000; and 50,000 dollars into your
bank account in Saint Martin in just one nonth?
MS. PERRELL: (Objection. Fifth
amendment privil ege.
MR. HARTMANN: Okay.
BY MR, HARTMANN:
Q And, M. Yusuf, if you'll take a | ook at the
next page of this docunent? Okay. M. Yusuf --
MR. HARTMANN: Can you -- just a little
nore? Thank you.
BY MR. HARTMANN:
Q M. Yusuf, do you see this deposit slip?

A Yes. | see it.
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Q Okay. And this is a deposit slip that was
attached to that statenment, and it states that for the
first of the $100, 000 deposits the formthat it was
deposited was one thousand hundred-dollar bills for a
total of $100,000. Do you see that?

A | see it.

Q Okay. And can you read the stanp down there
for the date that that was deposited?

A March 5th --

Q | think it's May 5th, but that's --

A May. Yeah. Ckay. You can't see -- | could
see MA and -- but --

Q That's fine.

A -- if that is March. It doesn't --

Q Ckay. And did you personally take one
t housand one-hundred-dollar bills to the bank and
deposit them on May 5, 19987

MS5. PERRELL: Sane objection. Sane
obj ection. Fifth anmendnent.

MR. HARTMANN: Ckay.
BY MR. HARTMANN:

Q And if you | ook there just above that
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stanmp --
MS. PERRELL: Carl, | have no problem

| " m happy to continue to rai se these objections, |
just -- | nean, ny understanding is that you are going
to inquire into the loan, things relating to the | oan,
all of those issues. This is obviously 1998 which is
after. |I'mhappy to continue down this path, but I

t hought you didn't want to do that whole, you know,
back and forth on the fifth. | will do it, but | just
didn't think that's what you were --

MR. HARTMANN: Charlotte, | offered a
stipulation and you guys accepted that essentially
woul d have put off this deposition for exactly this
reason which is --

PERRELL: Well --

HARTMANN: Let ne finish, please.

» 3 b

PERRELL: Mm hmm

MR. HARTMANN: Because | didn't want to
go through these questions and have themriddled with
fifth amendment objections, so | entered into that
stipulation. Last night late in the evening I

received an email from Stefan which said that he
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didn't see it that way, that he only saw the first 30
guestions as being excluded under that rule, which
then forced ne to have to take the deposition as to
all the rest of the questions.

M5. PERRELL: Well --

MR. HARTMANN: So | ask you again since
it is inpossible to examne this w tness outside of
the context of the fact that he took, and denies he
took, 60 mllion dollars and sent it to Isam and |sam
put it in the bank, | don't understand how | could ask
hi m questi ons about these accounts, his taxes, and his
corporate filings because every one of the questions
Is going to go back to the question of where did the
noney conme from and who transported it.

M5. PERRELL: Right. And | understand
your issues. | guess where I'mcomng fromis to the
extent you wanted to ask any questions, if you started
at paragraph 30, which is what Stefan enmmil ed
yest erday, paragraph 30 tal ks about, you know, in
Septenber of 1996 it tal ks about the loan, it talks
about the conversations that were had, it tal ks about

all of the things relating to the | oan.
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My understanding is that the issues
here relate to the Manal |oan and the all egation that
Wal | ey has nmade that the | oan was not necessarily --
that the | oan was really either partnership noney or
what ever, but that's all, again, back in 1996. And so
my point here was to allow you to ferret out any
guestions about who said what, when, what the
conversations were, what happened, M. Yusuf's
perspective on all of that, simlar to the questions,
you know, that you seemto be asking the prior two
W tnesses today relating to the issue of the |Ioan and

so forth. This is into 1998, which is after the | oan.

And so in any event I'mnot trying to
be difficult, I"'mnot trying to create problens and
make this procedurally difficult, I"'mtrying to say,

| ook, if you want to ask M. Yusuf all of the things
about the loan and his position on that, you're happy
to do it, and, you know, that's where we were com ng
from So, you know, 30 is about that, 31 is about
that, all of those questions are about that.

And so | think what we were trying to

say is just, look, this doesn't stop you from aski ng
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guestions about the loan. |t does stop from questions
relating to certain parts of that which we believe are
fifth amendment. So |I'mnot trying to be difficult,
l'"mnot trying to, you know -- I'mtrying to give you
as nmuch opportunity to ask the questions that you want
of M. Yusuf as to the events that transpired, what he
knows, what he knew, and so forth, at the sane tine
preserving his fifth amendnent --

MR. HARTMANN: To the court --
Charlotte, stop.

MS. PERRELL: | can respond.

MR. HARTMANN: To the court reporter,
|"d ask you to mark the transcript with an exception
and enter the tinestanp. |'mnot going to have
ext ended conversations within ny seven hours. Stefan
said don't ask questions up to 30 after entering into
a stipulation that woul d have made this deposition
today unnecessary. He then said ask the questions
after.

| amin the 60 series, which |I inforned
you in witing after Stefan sent the change to the

agreed stipulation I would be starting with and
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wor ki ng on. We've now gotten through four questions,
four of the 60 questions, starting at 60. |'m now on
-- | believe this exhibit is the one that matches up
to 64. And | guess ny problemis is that you al ready
made four objections in the 60s questions. So |

don't --

MR. HERPEL: May in interject and say
that you've selected out of the 60-sone questions that
| said did not appear to intrude in the fifth
amendnment based on an hour review that | had | ast
ni ght when you gave nme that docunment with the
guestions at 8:13, and you' ve selected for questioning
the ones that relate to post-loan events. There are
many questions starting with nunber 30 that don't
relate to 1998 and | ater years, so why --

MR. HARTMANN: This is not a post-I|oan
event.

MR. HERPEL: You're asking about what
happened in 1998.

MR. HARTMANN: No. 1998 is pre-|oan.

MR. HERPEL: Then | suggest that you

just start with question 30 and go forward with
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guestions about the | oan and about the tinme period
relating to the | oan rather than focusing on 1990

t hrough 1998 and what was earned then, and then asking
about bank statenents for post-loan bank statenents.
Why can't we keep it -- when | | ooked at this | ast
night, admttedly a quick review, it seened |ike
guestions 30 were very simlar to questions you were
aski ng, you know, of the other w tnesses this week.

Begi nning with question 30, but you've
sel ected for today questions that go outside that that
tal k about eight years' worth of incone and 1998 bank
statenments. Well, why don't we focus on the tine
period at issue?

MR. HARTMANN: |'m not going to have
you direct ny deposition. You sent ne an enmmil that
said you objected to ny asking to questions 1 to 30,
and that questions from 30 on were acceptabl e.
changed the entire deposition because we had
originally stipulated that | sinply wouldn't go into
these types of areas because of the fifth anmendnent
conplications. Can | suggest a way out of it?

Wy don't we continue this deposition
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as we had originally stipulated until after the
judge's decision and then take it?

MR. HERPEL: | think we should find out
what's objectionable. And if you ask question 30 --
Charlotte, you can look at it too -- but why don't we
ask questions that aren't objectionable? And I
think --

MR. HARTMANN: Stefan, |'m asking the
guestions and she's objecting. | don't know which are
not obj ectionable until she objects.

MR. HERPEL: Well, why don't we start
i n sequence? Start with --

MR. HARTMANN: | am starting in
sequence. As | said in ne email yesterday to you,
because you said do not question as to 1 through 30 |
wll start at 60 and go to the end. Did you send ne
an email, or did Charlotte send ne an email, between
then and now that said don't start at 60 or don't
guesti on about --

MR. HERPEL: No but | also -- in
fairness, Carl, you converted Walley's statenent into

a series of questions at 8:15 yesterday evening, the
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day before the deposition. | did nmy best to review
your new docunent, a |list of questions, and |
concluded on the basis of that cursory view that
questions 30 and beyond seened legitimate to me and
did not intrude on the fifth. | could not --

MR. HARTMANN: And |' m asking questions
starting at 60, which is after 30.

MR. HERPEL: Well, | know. | know, but
| could not make definitive representati on based on an
hour review. And sone of these questions that are
aski ng about post-loan events or asking about events
ten years before that you've started with are
obj ectionable. But | think that's the exception as |
see it here to the questions 30 through 93. Mbst of
them seemto be tied to the |loan or events close to in
proximty to the loan. So we're not saying you can't
ask questions about the |oan and the source of the
funds for the | oan.

MR. HARTMANN:. Stefan. Stefan, stop.

MR. HERPEL: Yeabh.

MR. HARTMANN: This is a docunent from

within a year of the |loan. So when you say close
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proximty and | can't ask about this howaml!l to
interpret that? This is a 1998 series of
transacti ons.

MR. HERPEL: But how does that answer
the question of the source of funds for a | oan?
Sonet hi ng that was a deposit nade to an account after
the | oan was made?

MR. HARTMANN: Stefan, |'m not going
to --

MR. HERPEL: |'m not --

MR. HARTMANN: Stefan, |'mnot getting
into this argunent.

MR. HERPEL: No. But there's nuch of
what is in here that is not objectionable, so why
don't we proceed with that which is not objectionable
and does not deal with post-loan events?

MR. HARTMANN: Stefan, | can't tell
what you guys will find objectionable. |[|'ve started
at 60, I'mgoing to the end, and so far you've
objected to virtually every single thing |I've asked.

MR. HERPEL.: No. Wwell, I --

MR. HARTMANN: So I'Ill continue with
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t he deposition and ask the questions, and you can
continue to nmake these obviously dilatory and abusive
obj ections which are designed to chop up the
deposi ti on.

MR. HERPEL: No. Carl, you're entitled
to your opinion.

MR. HARTMANN:. Okay.

MR. HERPEL: | don't think we're being
that way. We're encouraging you to ask legitimte
guestions. That's it.

MR. HARTMANN: Ckay.

MR. HERPEL: And I'mnot trying to
bl ock you or -- and I"mnot going to go to court and
say that every one of these questions from30 to 93 is

illegitimate. We would not do that.

MR. HARTMANN: Okay. [I'Ill continue
ny --

MR. HERPEL.: I --

MR. HARTMANN: |I'Ill continue ny
guesti oni ng.

MR. HERPEL: Thank you.

3

HARTMANN:  Ckay.
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BY MR, HARTMANN:

Q M. Yusuf, above the date stanmp on the

docunment that we're |looking at there's a signature

that says Fathi Yusuf. Do you see that?

A That is not a signature. That is not ny

handwri ting.

Q Okay. Do you know whose handwiting it is?

A It could be Walley, it could be soneone
el se.

Q Who el se?

A | don't know.

Q Could it be --

A Ask Wall ey the same question.

Q Could it be Isam s?

A Walley is the one who was in charging of
sendi ng the noney to Saint Martin.

Q When you say he sent it to --

A | -- used to travel.

Q Ri ght. But when he sent it to Saint Martin
he sent it to Isam who then deposited it; didn't he?

A I don't know. Ask Walley, please.

Q So --
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A | only went to Saint Martin twice. One of
themto the bank, and one of them was personal.
Fam |y, personal trip.

Q Ckay. So --

A -- other trip was picked up by Walley, and
| believe this is -- could be Wall ey handwiting.

Q So what you're saying is that it could be
Wal l ey's handwiting, it could be Isam s handwriti ng,
but the only person who woul d know who was sendi ng the
noney to Saint Martin that |sam was depositing woul d
be Wall ey, not you; is that correct?

A Walley is --

MS. PERRELL: Objection. Wit.

M. Yusuf. Objection. That m sstates the testinony.
BY MR, HARTMANN:

Q You can now answer, M. Yusuf.

A O her - -

MS. PERRELL: You can --

BY MR HARTMANN:

Q "Il rephrase. |1'll re-ask the question.
M. Yusuf.

A Yes.
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Q Are you saying that when the noney went from
the Virgin Islands to Saint Martin you were not the
person who was involved with depositing it into the
bank?

A No. Not ne.

Q Ckay. And are you saying that you don't
really know who did deposit it into the bank?

A | have no i dea.

Q Okay. And so --

A That's not ny bank. | don't know if noney's
com ng fromus but --

MS. PERRELL: Okay. M. Yusuf. Carl,
" mgoing to have to object. This, | think, is
getting to -- his answers are getting into the fifth
amendnent privilege, and | think your question is
calling for it. | apologize, but I think we've got to
I nvoke it.

MR. HARTMANN: He's already in the
m ddl e of an answer, Charlotte. You didn't object
when the question was asked.

MS. PERRELL: | amdirecting himnot to

answer on fifth amendnment grounds.
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MR. HARTMANN: Okay.

MS. PERRELL: Again, I'mnot trying to
be obstructive. So --

MR. HARTMANN: Okay. |'d like to point
out for the purpose of the record that when |'m

calling for exhibit, for instance, 23 or exhibit 64,

that's the exhibit that's keyed to the question
nunmber. So, for instance, when we're | ooking at

exhibit 64 for the deposit of a mllion dollars we're

di scussi ng question 64 and the docunents that go to
guestion 64. Okay? So let's take a |ook at Exhibit
63 then. ©Oh. Just a second. Could you show the
exhi bit number, please? Thank you. Now could you
zoomin?
BY MR, HARTMANN:

Q M. Yusuf, can you tell nme what this

document 1s?

(Exhibit 63 was marked for
I dentification.)
A Bank record, BFC. M account listed on it,
my nane listed on it, and the account total would be

624, 795.
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Q Ckay. And is it for the period of April
17th through April 30th?

A | don't see that date.

Q Over in the lefthand colum could you see
t he dates?

A -- March 2098 [sic] to April 30th -- you
know, April -- yeah. The -- the 30 days, 40 days,
peri od.

Q Ckay. And do you see during that tinme into
your account was deposited four $100,000 deposits and
one $129, 900 deposit?

MS. PERRELL: Sane objection. Fifth
amendment privil ege.
MR. HARTMANN: Okay. |If we could | ook
at the next page of this docunent?
BY MR HARTMANN:
Q Okay. This is Exhibit 63, Page 2, and this

Is a deposit slip into your account that was attached
to that statenent. And do you see on the right side
how it states that 480 one-hundred-dollar bills, 840
fifty-dollar bills, and 500 twenty-dollar bills were

deposited into your --
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A ' masking --
MS. PERRELL: Sanme -- wait, M. Yusuf.
Same objection. Fifth amendnment privil ege.
MR. HARTMANN: Okay.
BY MR, HARTMANN:
Q And do you see down below that there's a

si gnat ure?

A | see it. Not nmy handwi ting.
Q Okay.
A It's not ny --

Q So do you know who deposited this noney into
your account ?

MS. PERRELL: Sane objection. Fifth
amendnent privil ege.

MR. HARTMANN: Charlotte, you didn't
assert the fifth amendnent privilege with that when |
asked the previous exhibit.

MS. PERRELL: Again, well, Carl, I'm
asserting it now.

BY MR. HARTMANN:
Q M. Yusuf, is that your signature?

A No, sir.
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Q Can you identify whose signature it is?

A | -- I -- nmy nanme there, but | don't know
who wote it.

Q Okay. And was it your conmmon customto
al | ow people other than yourself to deposit noney to

your bank accounts in 1996 through 20007

A Val | ey.

Q O her peopl e besides Wall ey?

A You can direct that question to Walley.
Q Ckay. So you have no know edge?

A I have no know edge.

MR. HARTMANN: Okay. |'d like to | ook

at Exhibit 62. And if you could zoomin on that?

BY MR. HARTMANN:

Q And this is again a deposit slip for your
account. This tinme it say 3 of 1998, March of 1998,
that on March 20, 1998, you deposited $70,000 into
your account. O, excuse ne, that $70,000 was
deposited in your account; is that correct?

(Exhibit 62 was marked for

I dentification.)

A That should be directed to Wall ey, please.
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Q Okay.

A -- to Saint Martin's.

MR. HARTMANN: Can | have the next page
of this docunent, please?
BY MR, HARTMANN:

Q Okay. And again on the right side this
says that 700 one-hundred dollar bills were deposited.
Do you know how those 700 dollar bills got to Saint
Martin, who deposited them or why?

A That - -

MS. PERRELL: Sane objection. Sane
obj ection. Fifth anmendnment privil ege.

MR. HARTMANN: Okay.
BY MR, HARTMANN:

Q And is that your signature in the |lower |eft
si de?

A That's is -- not the signature. That's
sonmebody handwi ti ng.

Q Okay. Is that your handwiting?

A Not my handwiting. This is not ny
handwri ting.

Q Okay. And do you have any idea why that
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$70, 000 was deposited into this account?

MS. PERRELL: Sane objecti on.

MR. HARTMANN: Okay. Charlotte, can |
assune that you're going to make the sane objection
about all bank and financial statenments?

M5. PERRELL: Wth regard to -- | nean,
certainly anything -- yeah. | think it's safe to say
that yes we woul d make that objection with regard to
t hese accounts. Yes.

MR. HARTMANN: Ckay.

MR. HERPEL: For what tinme period are
we tal king?

MR. HARTMANN: 1996 to 2000. Okay. |If

you'd now put up Exhibit 67? Oh. |[|I'msorry. First

|"d like to quickly ook at -- Exhibit 67, please.

BY MR. HARTMANN:
Q Ckay. M. Yusuf, can you identify what this
docunent is?

(Exhibit 67 was marked for

i dentification.)
A It is a-- aformfor incone tax for Sixteen

Pl us Cor porati on.
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Q Okay. And if you'll |ook down at the bottom
of -- first, was this filed with the Virgin |Islands
Bureau of Internal Revenue on October 13, 20007

A Yeah. | see the stanp.

Q Okay. And can you tell by looking at the
docunent in the upper righthand corner what tax year
this is being filed for?

A | have not seen that.

Q Do you see the year 1999 in that upper
ri ght hand corner where it says client's copy right
under that?

A G up alittle bit, please, with the
document? | did not see the last digit. Oh. 1999.
Yes.

MR. HARTMANN: Okay. |If we can now
| ook at the bottom of this docunent?
THE W TNESS: No. We have to go up,
pl ease.
MR. HARTMANN: Okay.
BY MR. HARTMANN
Q And is that your signature at the bottom of

this docunent ?
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A Yes, sir.

Q And did you file this docunent?

A The accountant filed it. O 1999. | would
assune Walley or Pablo O Neill because | al ways work
here or Saint Thonmas.

Q But you signed it under penalty of perjury;
didn't you?

A | sign it in good faith what my account ant
gi ve ne.

Q Okay. And again you signed it as the
secretary/treasurer of Sixteen Plus?

A Yes.

MR. HARTMANN: Okay. Now Il'd like to
take a | ook at page 4, please? And specifically line
12 through 19.

MR. HERPEL: Yeah. Could you nobve that
up, please, on the screen? Line 197

THE W TNESS: Yeah. | see it. It
start with four and a half mllion, end up total with
4,523, 261.

BY MR. HARTMANN:

Q Okay. Let's look first at line 12; okay?
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A Yes.

Q Okay. This says that Sixteen Pl us
Corporation is reporting inits '99 tax return | and
valued at 4.5 mllion and with a present val ue of
$4, 596, 159. Do you see that?

A No. \Were is that? That --

Q Li ne 12.

MR. HERPEL: The gallery is concealing
that columm | think. Could you slide the exhibit a
little bit to the left?

THE WTNESS: To the |left, please.

MR. HERPEL: The i mges of the
participants are concealing the third col um.

MR. HARTMANN: Okay. Stefan?

MR. HERPEL: Yes?

MR. HARTMANN:. Go to the top where it
says view and click on w tness.

MR. HERPEL: |'ve got side by side
gallery, hide self-view, standard -- which is clicked.
Si de by side speaker, side by side gallery, hide self-
view, hide --

MR. HARTMANN: Woul d you click on
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speaker ?
MR. HERPEL: Side by side speaker?
MR. HARTMANN: Speaker. Yes.
THE W TNESS: Now -- now | can see it.
MR. HERPEL: Ckay.
MR. HARTMANN: Okay.
BY MR, HARTMANN:

Q Okay. Please |look at line 12, and the
guestion before you is do you see that Sixteen Plus in
Its 1999 tax return which you signed reported that it
held | and val ued at $4, 596, 159?

A Okay.

Q Do you see that?

A So this is what's given to ne.

Q Ckay. And at that tine what |and was hel d

t hat was worth $4, 595,159 [sic]?

A Coul d you repeat the question, please?
Q What | and did Sixteen Plus own that was
worth 4.5 mllion dollars?

A VWhat | and?
Yes.

A Di amond Keturah. There is two pieces of
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land. It's --

Q Okay. So down below that at |ine 15 you'll
see that Sixteen Plus reported in its 1999 tax return
whi ch you signed that its total assets were worth
$4, 709, 261. Do you see that?

A Yes.

Q Ckay. And do you believe that to be
accurate?

A The questions should go to Walley. As far
as |'mconcerned it was presented to ne either by
Wal |l ey or by Pablo O Neill, and I signed it w thout
goi ng through all these nunbers.

Q Okay. Well, then let me ask the question

agai n.

A Okay.

Q Since the | and was worth about four and a
half mllion, and the total assets of the conpany are
being listed at 4.7 mllion, would it be fair to say

that the only real asset of any value that the conpany
hel d was the Di anond Keturah | and?
A | don't understand the question. Repeat it

slow y, please?
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Q Ckay. Was the only asset that the conpany
held at the tinme of the 1999 tax return the D anond

Ket urah | and?

A Yes.

Q Yes?

A Si xteen Plus, that's the only one it have,
which all of it conmes from Manal. Four -- four and a
half mllion that's com ng from Manal. | honestly

didn't know where that conme from

Q Ckay. Now |I'd ask you to look at |ine 20.

A Al right.

Q 20 gives the total amount of nprtgages,
not es, bonds payable in one year or nore. And is
there anything listed on that Iine? Are there any
numbers |isted as nortgages or notes?

A | don't see any.

Q Okay. And above that at line 19 it states
| oans from shareholders. It states $4, 708, 261. \Who
at that tinme, who in 1999, were the sharehol ders of
Si xteen Pl us Corporation?

A That is worth -- worth -- that's not

contribution fromthe sharehol der. The sharehol der
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does not have any nobney invested --

Q Okay. M. Yusuf --

A -- nmoney. I'mnot finished. This was
corrected. | realize it a year later, or two years,
and all this is being corrected 'cause we don't have
no sharehol der investnent period.

Q Okay. At this time in 1999, M. Yusuf, who
were the sharehol ders?

A The shareholder is -- | can't -- nyself and
my wife, and ny four sons.

Q And how nmuch did the Yusuf famly hold of
Si xteen Plus?

A Fifty-fifty.

Q I''m sorry?

A 50 percent for Yusuf famly and 50 percent
for Hamed famly.

Q Well, who -- okay. Now you just said to ne
that this was an error and the next year you changed
it; is that correct?

A | don't renmenber exactly but | know this --
this statenent was wong statenent and it's being

correct ed.
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Q Okay. Then I'mgoing to go through the

filings fromthis pay all the way to 2021 one at a
time and show you that those two lines still say the
exact sane -- not the exact same thing. Slightly

di fferent anounts, but there is always an anount for a
| oan from sharehol ders, and there is never an anount
for loans for nortgages to Manal for the next 15
years. So let's first turn -- well, one nore thing on
this exhibit before |eaving.
MR. HARTMANN: Could we turn to page 5,
pl ease?
BY MR. HARTMANN
Q Now attached to this 1999 return was a

Shar ehol der's Share of |Incone, Credits, Deductions, et
cetera. And this one | wll represent to you was the
report by Hi sham Haned, the plaintiff in this action,
and it was al so prepared and subm tted under your
signature with the 1999 t axes.

So did you provide, you and your CPA
provi de, Hi sham Hamed any ot her sharehol ders with
t hese schedule K-1s to be filed with the Virgin

| sland' s Departnent of I|Internal Revenue?
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A | -- I told you, sir. Walley is the man in
charge to -- Pablo O Neill. Both of themin Saint

Croix, and | was always in Saint Thomas. Only when |

go and -- they bring nme set of paper and I sign. |
don't know about K-1 or K-9, whatever Kit is. | did
not contact Hi sham about share. | understand he have
sonme shares given by his father, but I -- | don't
know. | see -- could you raise up that and see if ny

signature is on it?
Q Yes. Your signature is on this.
A | would like to see it, please.
MR. HARTMANN: Okay. Could we go back
to page 1 at the bottonf
THE W TNESS: Wiy do | have to sign for
Hi shan? That's -- is that H sham s incone tax?
BY MR, HARTMANN:
Q No. This is --
A Wy do | have to sign that for Hi shanf?
Q This is a docunent that was filed with your
1999 tax returns that the conpany then issues to
Hi sham

Q Look, this is -- Pablo O Neill, God bl ess
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him he passed away, but the one Pablo O Neill was

working all the long time on direction of Walley, not

me. | am always on Saint Thomas. Walley's the one
who is dealing all the tinme with Pablo O Neill. By
the way, | would like to -- comment. | don't know if

| should do it now or not.

Wal | ey shoul d be president from his father
to nmy brother to ny son. And from Wall ey Haned as
vice president to ny wife. M wfe never enter this
ki nd of busi ness, and ny son never be the president of
Si xteen Plus. Please. Ask these questions to Wall ey,
why he did all this. He went to the |awer and pick
up all of our docunents, and he start to make changes
of his own. And Pablo O Neill go ahead and approve
it. | can't be blamed for that.

MR. HARTMANN: Pl ease put up Exhi bit
70. And if you could zoomin on the top half of it?
THE W TNESS: What is that? Annual
report.
BY MR. HARTMANN:
Q Okay. |'m showi ng you a docunent that is

| abel ed the Annual Report on a donestic or foreign
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corporation, and it's dated received August 30th. And
as we'll see below, that's of 2001.

(Exhibit 70 was marked for

I dentification.)
Do you know that every year a corporation in
the Virgin Islands has to file an annual report?

A Yes.

Q And they file it with the office of the
Li eut enant Governor?

A Yes.

Q And who in a corporation normally signs this
docunment and nmkes representations to the governnent
about the corporation?

A The officers. And | thought Walley is an
officer. It look Iike he changed it and put ny son.
But then --

Q Ckay. |If you go down to the bottom of this
page --

A Excuse nme. Excuse ne. But he signed he was
not an officer according to his changes, but he still
signed as vice president. President, and then put

conma vice president. That's -- your question. |
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sign bel ow t here.

Q Okay.

A If he's not a vice president, why he signs
it?

Q Well, on the line just above this it says

names and addresses of directors and officers of the
conpany at the close of the physical year, and it
lists Mohammed Haned is the president, it lists Walley
Hamed as the vice president, and it lists Fathi Yusuf
as the secretary/treasurer. |Is that the correct
listing of the officers?

THE WTNESS: | don't understand the
guesti on.

MR. HERPEL: Could you repeat the
guestion, please?

MR. HARTMANN: Okay.

THE W TNESS: The | ast one.
BY MR. HARTMANN:

Q Look just above the signature line. About

five lines up. And you see where it says nanes and
addresses of the directors and officers?

A VWhere? | see Walley's signature, and ny
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signature, and the date.
Q No. But above that --

MR. HERPEL: \Where the arrowis
poi nting. Could you use the cursor to --

THE WTNESS: | don't see that.

MR. HERPEL: Do you see the --

THE W TNESS: Yeah.

MR. HARTMANN: Thank you.

THE W TNESS: Nane and addresses of
director and -- close of physical --

MR. HARTMANN: Okay. And now if you
could highlight the line with their nanmes?

THE W TNESS: \Were is it? Were is it
now?

MR. HARTMANN: Okay.

THE W TNESS: That's all ny
understanding up to now, and then | start reading this
docunment. Up to now -- or, | nean, up to when
Mohamred Hanmed was still alive he was the president.
BY MR. HARTMANN:

Q Okay.

A And he never been -- excuse ne. He never
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been substitute with sonmebody el se, but he put nmy son
as the president and ny wife as the vice president.

Q Okay. And so these were the correct
officers in 1999; is that correct?

A Yes. To ny understanding, yes.

Q Okay. And did you sign this report and
submt it to the governnment?

A Yes.

MR. HARTMANN: Okay. [|'d like to turn

over now to page 2.
BY MR, HARTMANN:

Q And at the top of page 2 do you see that

it's stanped received on April 30th?

A April 30th. | see in August 30t h.
Q " msorry. August 30th? M error.
A Yeah.

MR. HARTMANN: COkay. Now if you could
go down, the exhibit could be raised se we can see
Liabilities and Sharehol der's equity?

BY MR. HARTMANN:
Q Ckay. Do you see the line at the top there

that says Liabilities and Sharehol der's Equity?
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A Is it -- where is it? Wwere is this you see
it?

MR. HARTMANN: Coul d you highli ght
Liabilities and Sharehol der Equity?

THE W TNESS: Liability and Stockhol der
Equity. Yeah. | read that. | seen all that on the
right.
BY MR, HARTMANN:

Q Okay. And bel ow that do you see the line

t hat says | oan to sharehol ders?
MR. HARTMANN: Coul d you highli ght
t hat, please?
THE W TNESS: What do you nean loan to
sharehol der? There's no | oan from sharehol der.
The --
BY MR, HARTMANN:

Q Do you see the line on the docunent that you
signed and submtted to the governnent that says | oan
to sharehol ders?

A This is -- | believe it was corrected.

MR. HERPEL: \What did you --
THE WTNESS: | am --
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BY MR, HARTMANN

Q Okay. |'mjust asking you do you see the

A Yeah. | seeing it, but |I tell you it's

Q Okay. And do you see the amount $4, 708, 4677

Q Okay. So in 1999 you signed a docunent and
submtted it to the governnment which represented for
t he purpose of corporate filings that the conpany
Si xteen Plus had a loan to its sharehol ders of
4,708,467; is that correct?

A Who -- who give -- we give loan to the
shar ehol der ?

Q No. That a | oan fromthe sharehol ders was
given to the conpany in the anmount of $4,708, 0007

A The sharehol der did not spend a dollar as --
as --

Q That's not the question I'masking. [|I'm
aski ng whether you submtted this document with this
line in it under your signature to the Virgin Islands

government in 19997
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A It's been submtted twice. One was a
m st ake, and the second one was correction.

Q Okay. So do you have a copy or does your
| awyer have a copy of the corrected 1999 filing --

A | have to check with my accountant. |'m
sure. It's John Gaffney. He's no |onger working with
us, but the records shows that it's been changed.

Q l"msorry. Did you say that John Gaffney is
no | onger working with you?

A No. He's no longer -- well, | don't know.
| don't know. | don't know. |If he want to come back
to work he's wel conme, but he's, you know --

Q When was the last tinme John Gaffney worked
for you?

A The what ?

Q When was the last time John Gaffney worked

for you?
A | think about a nonth ago.
Q Okay.

A He |l eft, but with no -- when he would be
back.
Q Okay. Now after this was filed in 1999 this
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-- or this was the 1999 corporate report filed after
that. In 2001 was Plaza Extra and United raided by
the FBI?

A Yes.

Q And after that raid in 2001 were United
Cor poration and yourself, Walley Haned, and |sam Hanmed
[sic], indicted in 20037

A I know about us. | don't know about |sam

Q You don't know whet her |sam was a

codefendant with you in the case?

A No.

Q Okay.

A | don't know. That is his -- he's been
I ndi ct ed.

Q Ckay. So after you were indicted did the
federal governnent in essence take control of your
finances and your ability to spend noney?

A It was nonitored but not controll ed.

Q Okay. So the federal governnment was
nonitoring your financials after the indictnment; is
that correct?

A Yes.
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Q And tell nme how that worked? What does it
mean to be nonitored by the federal government
following a crimnal indictnent? How did it work for
you?

A Well, no. That question should be directed
to Walley, really. | don't interfere with nunbers.

Q Well, Walley wasn't a president of United
Cor poration, was he?

A wal | ey what ?

Q Wall ey wasn't an officer of United
Cor poration, was he?

A Never .

Q Okay. And what entity was being nonitored?

A -- in for Plaza Extra only on a ver bal
agreenent, and | am not changing it. That is
enforcenment to please take himas a -- if | had been
forced | say | quit.

Q So Wal l ey was not an officer of United
Cor poration, was he?

A He never officer.

Q Ckay. And so the nonitoring that the

federal governnent did was of all the books, incone,
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recei pts, expenditures, of United Corporation, wasn't
it?

A Repeat -- repeat the question, please?

Q Yes. The nonitoring that the federal
governnment placed you under after the indictnment was
moni toring of the spending, incone, and ot her
financial transactions of United Corporation; is that
correct?

A Yeah. Yeah. Yes.

Q Ckay. And so do you as a -- are you the
maj or shar ehol der of United Corporation?

A Yeah. | mean, me and -- nme and nmy wfe.

Q Okay. And what percentage of the stock of
United Corporation did you hold in the years 2003
f orwar d?

A Repeat the question, please?

Q What percentage of the stock of United

Cor poration from 2003 on was owned by you and your

w fe?

A No. | never say owned by ne and ny w fe.
We are the |argest shareholder, but | -- our sons is
-- with us.
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Q Do you and your w fe together hold the
majority of the shares?

A Yes.

Q And what percentage of the shares do you and
your wi fe together hol d?

A | don't renenber. | would have to open up
t he book. | don't know.

Q Okay. So is it your testinmony that you
don't understand the financial constraints and
requi rements and activities of the federal marshals

nonitor from 2003 forward followi ng the federa

indictnent? That | have to speak to Wall ey about
t hat ?

A No. \What do you nean | don't understand the
finance?

Q Well, | asked you --

A | don't deal with financial, but | do

under st and.

Q Okay. So tell nme what you understood that
the nonitors were doi ng?

A Doi ng their job.

Q And what was their job?
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A -- to take care of the enployees. They're
supposed to -- cash receipt. They're supposed to
handl e the store, open the store, close the store.
That's their job. But, you know, Walley never
bot hered. He's never around at United.

Q Okay. And is one of the things that the
nonitors did is control all of the cash going in and
out of the store?

A Not control. In charge of. Control is I am
the controlling, one is | have to get --

Q Okay. But --

A | was | eaving himin charge.

Q Okay. But, for instance, if you or Walley
or anybody else in United Corporation wanted to wite
a large check did you have to clear it wwth the
noni tors?

A Yeah. Well, they could bring it for ne to
sign. They could -- they -- Walley can sign it. He
was -- because nost likely -- we have two account. W
have a tenant account which Wall ey had no access to
it, and we have Pl aza Extra account which his father

own 50 percent of the inventory. And he's a tenant
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really based on agreenent. And that's all. Walley
have no access to the tenant account. W can show it
to himany time he want to see 'cause it was al ways
open on our desk, but he have no authority to -- to
draw -- he do have authority to draw from Pl aza Extra
busi ness until | find something error -- go on. |
said no check will be signed wthout two signature.
One on each part.

Q Okay. Returning to the question of the
nonitors. |If you wanted to wite a |large check on any
of the Plaza Extra or United accounts after 2003's
i ndi ctment could the nonitors sinply tell you no, you
can't do that, and did they in fact tell you no, you
can't do that?

A No. Nobody submtted with an invoice. They
never turn ne down because he knows the business |
have to run. But | was not -- | wite the check for

50, 000 wi t hout him knowi ng. No. He's aware of it.

And if he --

Q And - -

A Excuse me. |If he decided not to approve it
that's his choice, but | don't renmenber ever rejecting
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-- fromthe marshal ever refuse to sign a check. All
you need to know is -- and the business | have to run.

Q Do you renmenber that on occasions the
nmoni tor refused to allow the conpany to spend its
noney and your |awyers had to go into court and try to
get the judge to overrule the nonitors? Do you
remenber that happeni ng?

A VWhat is that question again?

Q Do you renenber that on several occasions
the nonitors refused to approve financial transactions
for United and that your |awers went to the judge and
tried to overrule the nonitors, and the judge refused

to do that?

A | -- I don't recall that.

Q You don't recall that?

A | don't recall it.

Q Ckay.

A They send this man -- marshal al ways approve

it if you can prove to himlegitimte docunent is an
i nvoi ce, or -- or purchases, or whatever paynent is,
but we have to prove it is -- paynent.

Q Okay. Now during the period of the
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nonitoring did United al so have to submt its

financial reports to the nonitors?

A Yeah. | -- | would assunme so. And the --
listen, | thought it -- but between ne and Haned is a
shape and agreenent, and everything was under -- under
the agreenent of -- of United. But not really United

have no right to take the income of the supernmarket or
responsi ble for the losses to the suppliers, but it
was any income -- we -- we can't take it. There's --
only own 50 percent of it.

Q Okay. And is another thing that the
nonitors oversaw during that period your tax and ot her
financial filings?

A | don't understand the question.

Q Ckay. You've testified that the nonitors
| ooked at and reviewed cash com ng in and cash goi ng
out. You've testified that the nonitors revi ewed such
t hi ngs as requests for |arge checks. You've said that
the nonitors reviewed the financials of the conpany.

" m asking --
A -- deal with the financial. | really don't

recall .
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Q Okay. And do you recall whether they
reviewed -- was there any financial information
what soever that was not open to the nonitors to
revi ew?

A Zer o.

Q Ckay. They could | ook at everything;
correct?

A Yeah. They're free to | ook at everything,

and we was ready for him-- for everything because
he's the marshal and he's -- that's the governnent
or der.

Q Okay. And as part of the agreenent after
the indictnent that allowed you to continue operating

and put the nonitors in place did you guys not agree

that no | onger would noney be taken out of cash before

It was reported for taxes?
MS. PERRELL: Objection. | believe
that goes to the fifth amendnent.
MR. HARTMANN: Okay.
BY MR. HARTMANN:
Q M. Yusuf, you've been told not to answer

t hat question.
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A | heard that.

Q Okay. So during that tine | assume that you
guys were very, very careful about all your financi al
transactions and all of your governnment and tax
reporting because the federal nonitors were review ng
it all; is that correct?

A Yeah.

MR. HARTMANN: Okay. So now I'd I|ike
to | ook at --

THE VI DEOGRAPHER: Excuse ne. Carl,
can we take a quick break to change nedia units?

MR. HARTMANN. Oh. I'msorry. |
shoul d have taken a break before this. Can we go off
the record for a second?

THE VI DEOGRAPHER: Goi ng off the video
record. The tinme is 12:34 p. m

(O f the record.)

MR. HARTMANN: Okay. Before we start
" mjust going to put sonething on the record about
the dispute about the stipulation. 1've been
i nstructed by Joel Holt in the spirit of cooperation

to conclude the post-80 exam nation after one nore
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smal | voll ey of questions just to inpeach on an issue
that we've already discussed, and at that point I|'l
return to 30 as Stefan has requested. And I'Ill try to
go through that, although if there are objections
there, fifth amendnent objections, after that 1'l]

just invoke the stipulation and conti nue the

deposi tion.

Okay. If we could put up Exhibit 817

THE W TNESS: 817
MR. HERPEL: |It's on the screen.
MR. HARTMANN: And page 2, please?
THE W TNESS: Page 2.
MR. HARTMANN: Ben, could you flip it
to page 2? Thank you.
BY MR, HARTMANN:

Q M. Yusuf, in witten discovery you were
asked to admt or deny that as a condition of the plea
agreenment and settlenment the federal governnment
removed its lien on the subject land. | want to ask
you a coupl e of questions about your statenent that
you admt insofar as the lien was renoved on the

subject land as a result of the plea and settl enent.
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First of all is it true that on Decenber
26t h of 2010 the defendants in the crimnal case
entered into a plea agreenent with both the United
States and Virgin |Islands governnments?

(Exhibit 81 was marked for

I dentification.)

THE W TNESS: What is that?

MR. HERPEL: Could you repeat the
guestion, please?

MR. HARTMANN:  Sure.
BY MR, HARTMANN:

Q Is it true that on December 26, 2010, the
def endants in the crimnal case, including yourself
and United, entered into a plea agreenent with the
United States and Virgin |Islands governnents?

A VWhat ki nd of agreenent?

Q A pl ea agreenent?

A Yeah. Yes.

Q Ckay. And as part of that plea agreenent
was the lien -- after that plea agreenment was entered
into was the lien renoved fromthe Di anond Keturah

| and?
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MS. PERRELL: Small objection. You're
tal ki ng about -- can you clarify as to which lien?
|"msorry. That's -- I'mconfused. | just want to
make sure it's clear. Objection. Vague. Sorry.

BY MR, HARTMANN:

Q M. Yusuf, as part of the federal indictnment
and crimnal litigation and the nonitoring of you, the
ot her defendants, and United Corporation, did the

federal governnent place a lien on the D anond Keturah

property?

A | honestly don't know. | never checked
t hat .

Q Okay.

A They could work, or they did not work. |
don't know.

Q Ckay. Your attorney wote for you --
apparently you didn't see it or don't renenber it --
that you admt that insofar as the lien was renoved on
the subject land as a result of the plea and
settlement. There's nothing contentious here. | just
want to nmove onto the next issue. Do you have any

reason to believe that your prior response was wong?
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A Wth what ?
MR. HARTMANN: Charlotte, can you

direct your client?

MS. PERRELL: | nmean, | --

THE WTNESS: | did not understand the
question, sir.

MS. PERRELL.: | believe that what

you're trying to ask is is this response for the
request to admt accurate to M. Yusuf's know edge.
s that the question?

MR. HARTMANN: Yes, it is.

MS. PERRELL: Ckay.

EXAM NATI ON
BY MS. PERRELL:
Q M. Yusuf, this is a request to admt. |
don't have the page. | don't renenber when this one

was done, but whatever the date was this was the
response that you gave. Do you have any reason to
bel i eve that your response was inaccurate?

A | don't know what -- what it is. Let ne see
what it was.

Q Well, that's what they have on the screen
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there. Nunber 35. They ask you to admt or deny that
as a condition of the plea and the settlenent that the
federal governnent renoved its lien on the |and, the
Di anond Keturah | and; okay? And then your response
was you admt that they renoved it, so you admt it

i nsofar as the lien was renoved on the subject |and as
a result of the plea agreenent and settl enent.

But Yusuf is unable to admt or deny whet her
the renoval was a condition of the plea agreenent. In
ot her words, you're saying you know it was renoved,
but not sure about whether that was required or, you
know, how that worked in with the -- whether it was a
condition they required. | don't know that part, but

my question is --

A | don't know. M lawer is dealing with
this. | honestly --
Q Ckay. Do you have any reason to believe

that it's inaccurate, or do you believe that it's

appropri ate?

A | don't understand the question. That's ny
probl em
Q Okay.
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A | did not understand the questions,

honestly. | --
EXAM NATI ON

BY MR, HARTMANN:

Q M. Yusuf --

A -- to deny whether the renoval was a
condition of the plea. | would assune it was part of
the settl enent.

Q Okay. Thank you.

A | believe so.

Q Okay.

A Even though it's a -- the put it. | don't
know where they put it, but it's -- do whatever they
li ke.

Q Okay. And as a result of the plea agreenent

and settlenent that was entered into in 2010 were you
al so renoved fromthe supervision of the federal
mar shal ' s nonitor?

A If | been renoved?

Q Did they stop the nonitoring?

A If I was renoved? Renpved in what places?

| -- what?
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Q No. After the plea agreenent was entered
into, and you entered into the settlenment in 2010, did
they stop nonitoring you? Did they withdraw the

monitor fromthe stores?

A Yeah. They stop nonitor the stores?
Q Yes.
A | don't know. | know they cane in and they

-- and they stop, but what tinme | don't know.
Q Okay. But they did stop the nonitoring of

t he stores?

A One of the nonitor -- we have one tine
nonitor of the store, and -- but for -- not too |ong.
Maybe two nonths or three nonths. | don't know. |
don't remenber. | know we used to have a nonitor in

the store, and sonetines he just conme for a day or two
and no nore nonitor. But we went straight -- our book
I s al ways open for themto | ook at, or cash -- that
day. \Vhatever they want.

Q But the question |'masking is after you
entered into a plea agreenent and a settlenent so that
the crimnal case was settled -- after the crimna

case was settled did they stop nonitoring your
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financi al s?
A Yeah.
Q Okay. Thank you.
MR. HARTMANN: So |I'd |like to next put
up Exhibit 83. If you could highlight that top part?

| mean, zoomto the top?
BY MR. HARTMANN:

Q Ckay. M. Yusuf, |I'm show ng you docunent
83. Do you recognize this as the 2010 Si xteen Pl us
Corporation tax return filing?

(Exhi bit 83 was marked for

i dentification.)

A Yes.

Q And can you see down there at the bottomin
the mddle when it was actually filed? What day it
went into the Bureau of Internal Revenue?

A That's October 28, 1997.

Q Down bel ow where the stanp is where it says
August 19, 20117

A Yeah. Yeah. | -- now | seeing it.

Q Ckay. Good.

MR. HARTMANN: Could you go to the

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 91

bottom of that page?
BY MR. HARTMANN:

Q So on August 19, 2011, nine nonths after the
settlenment and the plea agreenent were done, this
docunment was submtted to the Virgin |Islands Bureau of
| nternal Revenue. And do you recogni ze the person
signing it?

A Yeah. That is ny signature, but | don't
know what is it -- the --

Q Okay. And what date did you sign this tax
return?

A | signed this tax return based on what
the -- they submt to ne.

Q But did you sign it on August 18, 2011, as
It says right --

A Yes. Yeah.

Q Yes. And did you sign it as the

secretary/treasurer of 2016 Corporation?

A Yes.
Q I nmean Sixteen Plus Corporation? |'msorry.
"Il re-ask it.

A So -- go ahead.
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Q Did you sign it as the secretary/treasurer
of Sixteen Plus Corporation?

A Yes.

MR. HARTMANN: Okay. |If you could
pl ease flip over to page 4? And if you could
hi ghlight the area fromlines 12 through 20? Zoom
|"msorry. Yeah. But highlight would be fine.
Ei ther one. But also zoom Thank you very nuch.
Sorry for making that difficult.
BY MR. HARTMANN:

Q Okay. Now this is a docunent that you
signed and submtted to the tax authority in August of
2011, after the plea agreenment and settlenent, and
after the renoval of the nonitors fromthe store. And
could you Il ook at line 12?7 And at line 12 it lists

the land that the conpany Si xteen Plus clains as an

asset. It says that it has land worth $4, 596, 159.
And is that still the D anond Keturah | and?
A | would assunme so. Yes.

Q Okay. Now I'mgoing to ask you to | ook at
line 20 where it says what nortgages, notes, bonds,

does the conpany have outstanding. In other words,
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did the conpany owe any | oans or nortgages to any
outsiders. And could you tell nme how nmuch noney is

entered into line 20 there?

A Line -- what -- we owe the four and a half
mllion dollar to --
Q ' masking you to say to ne is there any

amount issued as noney owed to anybody for nortgages
or notes on line 20, or is that line blank?

A [t's not witten. We owe it, but it's not
written.

Q Okay. It's blank; right?

A Bl ank. Yes.

Q Okay. And in the |ine above it, line 19,
where it says | oans from sharehol ders, $4, 710, 626. Do
you see that?

A Yeah. | see that.

Q Ckay. Now you told ne when | was exani ni ng
you with regard to the earlier tax returns that that
was a m stake made by your accountant and your
accountant corrected it inmmediately. That --

A This is --

Q That is incorrect --
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MS. PERRELL: Objection. |'msorry.
Go ahead. Finish.

MR. HARTMANN: |'ll w thdraw the
question and |I'Il ask it.
BY MR, HARTMANN:

Q You said to ne that that had been corrected
by your accountant, did you not?

A This is corrected by John Gaffney. He --

Q Okay. But in what year did John Gaffney
correct this?

A | have no idea.

Q Okay. Well, he hadn't corrected it by
August of 2011, had he?

A | -- no. | -- whatever it is is there, but
| know -- | know we owe four and a half mllion plus
the interest.

Q Ckay. And at the tine that you listed in
your tax return which you signed in 2011 after federal
supervi si on had ended that there was $4, 710, 626 due to
shar ehol ders who were the sharehol ders then?

A The shareholders is four of us. | mean, two

famly. 50 percent, 50 percent.
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Q Okay.

A This is -- is witten just -- witten false
because if Walley or his father invest, show ne his
cancel ed check they paid to Manal. | don't have
anything to show because | never paid for anything to
Manal . | nean, this was purchased wth Manal noney,
and show nme that a check went to Manal or to Sixteen
Plus for Sixteen Plus pay Manal. W still owe the
noney. Walley and his -- his accountant is very
honest. God bless him he pass away, but he's --
unfortunate he put whatever Walley tell him which is
-- this is not the CPArule with no -- with no
cancel ed check.

Q You said that you and Walley didn't give any
noney for this, that Manal did. 1Isn't it in fact true
t hat you and Wall ey gave that noney to Isam and |sam
sinply leant it back to the conpany?

A | have never seen we give any noney to |sam
That |Isam -- we never give himone dollar. W don't
have any noney.

Q Okay. When you say you didn't have any

noney let's return to that 62 mllion dollars. 1Isn't

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 96

it true that you and Wall ey took 62 mllion dollars
out of the corporation, took it off United s books,
out of Plaza Extra, and sent it to Saint Martin?
A That is not true.
MS. PERRELL: Objection. Objection.
That's fifth amendnent.
MR. HARTMANN: Okay. Strike his answer
under the objection.
BY MR. HARTMANN:
Q Okay. I'll now ask you to take a | ook at

Exhi bit 85.

MR. HARTMANN:  And if you could zoomin
on the top of that?
BY MR, HARTMANN:
Q Ckay. M. Yusuf, do you recognize this as
anot her of the annual reports submtted by Sixteen
Pl us Cor poration?

(Exhibit 85 was marked for

I dentification.)

A | don't renmenber anything. All is when you
show nme ny signature if it's mne I'll tell you it's
m ne, but | don't remenber anything and how it's there
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and who puts it. Walley was in charge of all these

nunbers.

MR. HARTMANN:. Okay. And if the court
reporter could highlight the -- | think it's the
seventh |ine down. It says fiscal year covered by the

| ast report filed, and it shows 12/31/2010. And the
next line, fiscal year covered by this report. Ckay.
Thank you.

BY MR HARTMANN:

Q Okay. M. Yusuf, do you see the second of
those highlighted lines there that says fiscal year
covered by this report is 12/11/2011?

A Yeah.

Q Ckay. So this is the annual report of
Si xteen Plus for the year of 2011.

MR. HARTMANN: And if we could zoom
down to the bottom of the page? Stop. Thank you.
BY MR. HARTMANN:

Q Over on the right can you see the stanp

saying that it was submtted on Septenber 21, 20127
MR. HARTMANN: Coul d you highlight that

st anp, pl ease?
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BY MR. HARTMANN:

Q Do you see that stanmp, M. Yusuf?

A | seeing it.

Ckay. And do you agree that this report was
filed on Septenber 21, 20127

A Yeah. | would assune so. Yes.

Q Okay. So the settlenment and pl ea agreenent
were entered into in 2010, and this is a report now
being submtted in 2012. |In fact, down below that --

MR. HARTMANN: Coul d you highlight the
date and his signature, please? You can get both
signatures if it's easier. There you go.

BY MR. HARTMANN:

Q Ckay. So do you see your signature on this
docunent ?
A Yes.

Q Ckay. So you along wth Wal eed Haned
subm tted this docunent on 9/5/2012 to the Virgin
| sl ands governnent as a representation of the
financial status of Sixteen Plus Corporation; is that
correct?

A Walley is the one did all that work. He
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just bring ne that paper and he -- | know where to
sign, and | did sign. | did -- 1 did not --
overl ooked the numbers. | will trust in Walley. |

never know Walley to play these kind of ganes.

MR. HARTMANN: Okay. |If we could nove
to page 3, please? And scroll it down just alittle
bit and then highlight the section fromliabilities
down to the total of that? Geat. That's perfect.

BY MR HARTMANN:

Q Okay. In that report that you filed and
signed with regard to the year 2011, under Liabilities
and Shareholder's Equities did you report that there
wer e sharehol der's | oans of $4, 710, 6267

A | seeing it there, but now | want to see the
cancel ed check.

Q So are you saying that you don't believe
that you filed this docunent?

A | myself never pay any noney. |[If | don't
pay | would assune Hanmed did not pay. This is a funny
nunbers.

Q M. Yusuf, your client has invoked the fifth

anmendnment as to where this noney cones from so |
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can't question you about that, so |I'm not questioning
you about it. What |I'm questioning you about is in a
report to the Virgin Islands governnent, Lieutenant
Governor's office, did you sign a docunent and submt
It in 2012 stating that in 2011 the conpany had

shar ehol der [ oans in the anount of $4,710,626? I|I'm
not asking you where it cane from or anything about
it. I'msinply asking did you file the docunment and
does the docunent say that the conpany had sharehol der

| oans in that anmount?

A | did not file. | signed it, but I did not
fileit. | signed it by mstake. | trust Walley, and
he was doing it with his accountant. Unfortunately
t he accountant, M. O Neill, Pablo O Neill, who pass

away, he normally doesn't | ook for proof of what you
put in the -- on the -- if -- he never see a cancel ed
check I"'msure. Never fromnme. And |I'msure Wall ey
and -- or his father or his brother cannot show a
single check was paid to Sixteen Plus. | --

Q And woul d he have a cancel ed check if the
noney was provided to Isam and Manal in the form of

hundred- and fifty-dollar bills deposited into your
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and Handan Di anond's accounts?

A Look, | don't deal with |Isam except asking
for that | oan.

Q Well, sonebody -- you have admtted --

A | -- please let ne finish, please. | never
received the transfer. Wlley's the one wo received
it.

Q Okay. Sonmebody deposited many, many
hundr ed- t housand-dol | ar deposits, mllions of dollars,

I nto your bank account in Saint Martin; is that

correct?
A | would assume Walley -- did it.
MS. PERRELL: Hang on. Just a m nute,
M. Yusuf. Sanme objection.

MR. HARTMANN: Okay. All right. If we
could now take a | ook at Exhibit 86? |If you could
zoomin on the top?

BY MR. HARTMANN:

Q And |''m show ng you now Si xteen Plus's
annual report, and it states that the fiscal year
covered by this report is 2011. ©Oh. Wit a second.

Il
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(Exhibit 4 was marked for

i dentification.)

MR. HARTMAN: Oh. I'msorry. Exhibit
nunber 4, please. Oay. |If you could zoomin on the
top of that?

BY MR, HARTMANN:

Q M. Yusuf, |I'm now show ng you Exhibit 4,
which is a bill, an invoice, to Sixteen Plus
Cor poration dated August 6, 2015, from Source
Accounting, LLC. Do you see that at the top?

A Source Accounting, LLC. Lakeland, Fl orida.
| see.

Q Okay. And could you tell me who Source
Accounting is?

A | honestly don't know who it is.

Q Do you know that it's actually John Gaffney?

A It could be John Gaffney connect ed.

Q Okay. So John Gaffney's conpany sent you an
i nvoi ce dated August 6, 2015, and in it he says in the
| i ne down there he has tax preparation fees. Do you
see that?

A What -- what --
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MR. HERPEL: Can you nove it up
slightly?

THE W TNESS: Raise it up, please?

MR. HARTMANN: Okay. Could you pl ease
hi ghlight in yellow the tax preparation fees |ine?
Thank you.

BY MR, HARTMANN:

Q Do you see that this conpany has invoiced
Si xteen Plus Corporation for preparing its 2016 taxes?

A Yes.

Q Okay. And could you explain who John
Gaffney 1s?

A He was wor ki ng as an accountant with us. |
beli eve he m ght cone back to work. Just for now, for
the past two nonths, he's never around.

Q Ckay.

A And normally -- excuse ne. He normally when
it's cone to taxes he have a lady in Florida doing it
for him

Q Okay. And in 2015 John Gaffney was working
as a salaried enployee for you and United Corporation;

Is that correct?
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A Yeah. Plaza Extra really. | nean, United
Cor poration doesn't have nuch -- nmuch work to do.

Q Okay. And is this the John Gaffney that you
said corrected your tax and corporate accounting
records to correct the sharehol der equity and | oan

nort gage obligations?

A He is the man in charge with -- with taxes
or -- or the records too. How nmuch we owe, how
much -- but our record doesn't show any paynent from
me to Sixteen Plus. I'mnot -- where the noney coni ng
fron? | don't have no nobney.

Q l"mnot allowed to talk to you about that
nmoney, M. Yusuf. [|I'msorry.

MR. HARTMANN: Could | now see the
bottom of this docunment? O this page? Stop. Thank
you.

BY MR, HARTMANN:
Q And now it shows --

MR. HARTMANN: Coul d you highlight in
yellow fromthe summary down to the bottom of this?
Okay.

BY MR. HARTMANN:
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Q So under the description of what M. Gaffney
did for you, did for Sixteen Plus Corporation for
2014, it lists he did the form 10-30 tax return, he
did the federal information worksheet, he did other
liabilities; is that correct?

A Yeah.

Q Ckay. So M. Gaffney, the accountant for
Uni ted Corporation, your enployee, was also billing
you separately to do the tax and accounting work for
Si xteen Plus; is that correct?

A Yeah. Yeah. And that lady -- | don't know.

MR. HARTMANN: Okay. So if we could go

to the next page, please?
BY MR, HARTMANN:

Q Okay. And |I'm asking you to | ook at Exhibit
H Ex- 004, which at the top states that it's the 2014
tax return for Sixteen Plus Corporation. Do you see
t hat ?

A Yeah. | seeing it.

MR. HARTMANN: Okay. And if we could

scroll down just enough to get the stanp, and if you

coul d highlight the stanp?
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BY MR. HARTMANN:

Q Okay. And do you see that this was filed
with the Virgin Islands Coll ecti ons Departnment on
Sept enber 14, 20157

A Yeah. | see that.

MR. HARTMANN: Okay. And if we could
zoom down now? | nean scroll down.
BY MR, HARTMANN:

Q Okay. At the bottomof this docunent it's
signed. Could you tell nme whose signhature that is?
A Fat hi Yusuf signature. M signature.

Q Okay. And on what date did you sign this?

A It looks like -- | don't know the -- it's
August 20-sonething. | don't know what it -- 19, 15.

Q Could it be 2015?

A 2015. Yes.

Q And in what capacity did you sign this? Ws
it as the secretary and treasurer?

A VWho? Me? |'mthe secretary/treasurer.

Q Okay. Good. And this was not being filed
by Pablo O Neill, was it?

A No. This is not by Pablo O Neill. No.
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Q Ckay. This was by John Gaffney?

A This is by John Gaffney.

Q Okay. And John Gaffney was hired by you to
do this; is that correct?

A He's -- he's an enpl oyee, but not I|ike
sonebody else did it. Not him Unless the sanme --
cover the same m stakes. Look below, all the way
bel ow, there is sonebody Lakel and.

Q Ckay.

A The -- this is not M. Gaffney signature.

MR. HARTMANN: If you could go down to

page 3?

THE W TNESS: That's the | ady.

MR. HARTMANN: |'m sorry. Page 4.
Okay. And if you could scroll down? |I'msorry. It

must be page 5. Yep. There we go. And just down a
little nore? Stop there. And if you could highlight
| ines 12 through line 20?7 Okay.
BY MR, HARTMANN:

Q So in the 2014 tax filing at line 12 it
states that Sixteen Plus Corporation had |land in the

val ue of $4,596,159; is that correct?
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A It says so. Yes.

Q And at line 20, where the conpany reported
any outstandi ng nortgages or notes or bonds to third
parties, how nuch is entered in |ine 207

A I n what ?

Q How much did the conpany say that it owed in
not es and nortgages on |line 207

A Four and a half mllion dollars.

Q No. Line --

A Oh. Line 20? No. It does not have any --
any nunbers.

Q Okay. So it's zero for line 20. And at

line 19 for | oans from sharehol ders how nuch does it

list?
197
Yes.
A Loan from shareholder. | never |eant no
noney. | am part of the sharehol der.

Q And this --
A Four and a half mllion doll ars. Ther e was
no |l oan from ne. | was not involved in that, and I'm

sure ny partner is not involved neither.
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Q You nean you didn't transfer mllions of
dollars to Isam Yusuf and into your French banking
account and Handan Di anond's banki ng account and then
use that noney to transfer it from Yusuf back to
Si xteen Pl us?

A l"'mtelling to --

MR. HARTMANN: Wait. Wit. Go ahead,
Charl otte.

MS. PERRELL: |'mgoing to let him
answer it because this is ridiculous. He can answer
t hat question. You asked himif he transferred any
noney basically to Isam the route regardless. It
doesn't matter.

MR. HARTMANN: If you allow himto
answer this question then | get to ask the follow up
questi ons about neans and nethod. You can't
sel ectively choose to do this. You've invoked on this
every single time, and if you don't want to invoke
that's fine, but I get nmeans and net hods.

MS. PERRELL: Well --

THE W TNESS: W have --

MR. HARTMANN: So either -- wait,
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M. Yusuf.
MS. PERRELL: Just a m nute.
THE W TNESS: A question for nme?
MS5. PERRELL: Just wait.
MR. HERPEL: Just a nonent.
MS. PERRELL: Your question is did you

transfer funds, and then you tal k about where you

think -- basically to Isamis what you're asking?
MR. HARTMANN: | asked hi m whet her he
and Wal eed took 62 mllion dollars out of the

partnership and transferred some of that noney in the
amount of mllions of dollars through Isaminto his
accounts in Saint Martin, and then used the noney to
have Isamtransfer it back to Sixteen Plus. |It's the
sanme question |'ve asked about a dozen tines, and
you' ve invoked every tine. And if you withdraw the
I nvocation |I'm going back over all of those.

MS. PERRELL: Okay. May | have a
monment ?

THE WTNESS: | --

MS. PERRELL: M. Yusuf, just a mnute.

May | have a nmonment to confer with Stefan?
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MR. HARTMANN: Certainly.

MS. PERRELL: Okay.

THE W TNESS: M. Hartmann, can you
repeat the -- 62 mllion.

M5. PERRELL: Wait. Okay. M. Yusuf,

just hold on just a nonent. Stefan, |I'mgoing to call
you on ny cell. Can we just take a quick five-m nute
br eak?

MR. HERPEL: Sure.

MS. PERRELL: Okay. Thank you.

THE VI DEOGRAPHER: Goi ng off the video
record. The --

MR. HARTMANN: Charlotte. Wait, wait,
wait. Don't go off the record.

THE VI DEOGRAPHER: One second.

MR. HARTMANN: Go back on the record.

THE VI DEOGRAPHER: We're still on.

THE REPORTER: We are still on the
record.

MR. HARTMANN: | withdraw t he question.

" mnot going to play this game with you.

MS. PERRELL: Well, and |I'm not --
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okay.

MR. HARTMANN: |'m not going to play
this game, Charlotte

M5. PERRELL: No. And |I'm not | ooking
to play a gane. No. |[|I'mgoing to put this on the
record. This can be not part of your tinme used. The
| ssue -- your question is whether or not M. Yusuf
transferred funds to Isam That question does not
I nvoke any issues relating to a fifth amendnent. And
so l'mtrying to be responsive to you so that you can
ask your questions. You may not |ike the answers, but
you can ask those questions.

MR. HARTMANN: Charlotte, what --

MS. PERRELL: You can ask that
question --

MR. HARTMANN: Charlotte, what's
happeni ng here is he is repeatedly answering ny
guestions about a notation about sharehol ders | oans by
saying there couldn't be a sharehol der | oan because |
have no cancel ed check. So what |I'manswering in
response to inmpeach himis but isn't it true that you

took 62 mllion dollars out of a partnership,
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transferred it to the Saint Martin, had it put into
your account, soneone put it into your accounts, and
then I sam noved that noney to Sixteen Plus which would
not have left a canceled check. So that is not a good
defense to this, and I"'mtrying to get himto
acknow edge t hat.

MS. PERRELL: Okay. Okay.

MR. HARTMANN: Do you want himto
answer that track?

M5 PERRELL: Ckay. I'mnot -- Carl --

THE WTNESS: So | answer?

MS. PERRELL: Just a m nute, M. Yusuf.
The concern | have is this. M. Yusuf can explain the
funds and so forth. Now the concern | have is is
getting into and asking all kinds of questions about
noney | aundering and all of those various things.
That's the part that bothers ne. Ckay?

MR. HARTMANN: The problem Charlotte,
Is that your witness is responding to a question about
there not being a |l oan by saying the reason there
isn't a loan is because there's no cancel ed check.

And | am saying there would be no cancel ed check if
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t he noney was transferred through a noney | aunderi ng
oper ati on.

MS. PERRELL: Okay.

MR. HARTMANN: So he either can't
answer that way repeatedly like he is, or | get to
I nquire. You don't get to let himstate his side and
then not |let ne get to exam ne

MS. PERRELL: Okay.

MR. HARTMANN: And at this point since
|"ve withdrawn the question why don't we nove on?

MS. PERRELL: 1'd still like to take a
qui ck five-m nute break. Thank you.

MR. HERPEL: Sure. For ny part | just
woul d say that | thought the question was |egitinate,
and whet her this question was |legitimte or other
questions are legitimate the follow ups are a separate
| ssue.

MR. HARTMANN:. Okay. |'mnot going to
do that with you guys. That is absolutely the nost
ridiculous thing |I've ever heard. Follow up
guestions --

MR. HERPEL: Ckay. Because asking one
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guestion automatically makes all foll ow up questions
|l egitimate? That can't be the rule --

MR. HARTMANN: |'m not going to have
this discussion. |'ve withdrawn the question. |'m
going to nove to question 30 now.

M5. PERRELL: Okay. | would still 1ike
t he break.

MR. HARTMANN: Oh ny God.

THE VI DEOGRAPHER: Goi ng off the video
record. The time is 1:48 p. m

(OFf the record.)

MS. PERRELL: Carl, thank you for the
break. As | said, | believe that the | ast question

you had asked is not objectionable, however you have

wi t hdrawn that question. If | need to follow up wth
redirect | will do that, and if you believe that that
opens a door | wll certainly -- you know, we w ||

cross that bridge. But I'mtrying to allow you the
ability to inquire, so --

MR. HARTMANN: Okay. |'mnow at the
request of Attorney Herpel going to discontinue the

exam nation of the 60 to end questions and will return
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to those in the continuation of the deposition after
the notions. So for those of you follow ng along on
the question list I"mreturning to question nunber 30,
which is what he says | should start wth.
BY MR, HARTMANN:

Q Ckay. M. Yusuf, I'mgoing to show you a

docunent that has been marked Exhibit 30. Could you

take a | ook at that?

(Exhibit 30 was marked for

i dentification.)
Yes. | seeing it.
Okay. And is this a letter sent from Pl aza

Extra by you on Septenber 12, 19967

A Yes.

Q Ckay. And who is it addressed to?

A Addressed to the bank manager | believe.
Q Ckay. So M. --

A Excuse me. Can | -- can | explain?

Q Sure.

A Wal | ey want to borrow that noney, and the

bank refused to allow themto draw from ny account

until | have that -- signed that |etter authorizing
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the bank to allow Walley to borrow that noney.

Q Okay. So ny question was is it addressed to
M. Al exander CGunbs, the private client advisor for
Banque Francai se Commerci al e?

A That question for me?

Q Yes. |Is your letter witten to M. Gunbs at

A M. Gunbs | believe is a bank manager.

Q Okay. And this is your letter on Plaza
Extra's letterhead by you to hinf

A For the bank. Walley want to borrow that
noney from ny account, and the bank got suspici ous.
He asked nme to wite a letter, and that's the -- the
way writing it. He sent it to ne, and | give him

exactly what he wanted. That is to help Walley

collect -- | think there's nore checks around with
t hat .

Q Okay.

A If you go up | think it's nore check.

Q Okay. Just to be clear, you are saying

t hat --

A Wal | ey received that noney.
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Q Just to be clear, you are saying yes this is
a letter sent fromPlaza Extra on Plaza Extra's
| etterhead on 12 Decenber 1996 by you to M. Al exander
Gunbs, the private client counsellor for Banque
Francai se Commerciale; is that correct? |Is that what
this docunent is?

A Banque Commerci al e? What you nean Banque

Conmmer ci al e?

Q Banque Francai se Commerciale. BFC

A Yeah. | nean, this is to allow Walley to
borrow that noney. It's -- to him

Q But it is a letter that you wote on Plaza

Extra stationary to the bank; is that correct?

A Yeah. It is this. The letter fromnme, it's
-- the Plaza Extra really have nothing to do with that
noney.

Q Ckay.

A And pl ease, that is a personal account, and
| use the stationary of the business where |I'm
wor ki ng.

Q And so it's witten on Plaza Extra

stationary because why?
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A Because | don't have any stationary in ny
name privately.

Q Okay. And it authorizes a check to be drawn
on account nunber 046066387790. Could you tell ne
whose account that is?

A VWhat is that? What is the ampunt of the
check?

Q Now t he amobunt at the very bottom|line of
whi ch you could see --

MR. HARTMANN: Coul d you highlight the
account number on the bottomline there?

THE W TNESS: Yeah. That's the sane
letter.

MR. HARTMANN: Thank you.

BY MR. HARTMANN:

Q Do you see where it's highlighted in yellow?
A Yeah.

Q And what account is that?

A I would assunme nmy account. This is where we

have all our noney in Saint Martin.
Q Okay. And which accounts did you have in

Saint Martin?
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A | don't have that paper with nme. | don't
know.

Q Okay. You had --

A | don't have that record.

Q You had an account; is that correct?

A Yes.

Q Wal eed Haned had an account; is that
correct?

A Yes.

Q Hanmdan Di anond had an account; is that
correct?

A That's correct.

Q | sam Yusuf had an account; is that correct?

A That | don't know of.

Q Ckay. And you could instruct the bank to
transact checks on both your account and the Handan
Di anond account; is that correct?

A Hamdan Di anond. | don't -- we was -- we was
using that to have nore -- nore account, really.
Hamdan Di anond have nothing to do with that.

Q Okay.

A That wasn't aware of it.
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MR. HARTMANN: Okay. So if you could
now scroll down to the |ower part of this docunent and
zoomin on that? Thank you.

BY MR, HARTMANN:

Q Okay. Below that it says, in addition --

MR. HARTMANN: Could you highlight from
the words in addition to the end of that paragraph?

BY MR, HARTMANN:

Q Okay. Do you see the highlighted section
where it says, in addition, please pay check numnber
3633491 in the anpunt of two mllion dollars drawn on
Hamdan Di anond Cor porati on, account nunber
040606388790. Do you see where it says that?

A | seeing it.

Q Ckay. So you were directing the bank to pay
out two mllion dollars fromthe BFC Handan Di anond
Cor poration account; is that correct?

A Right. It's -- account --

Q And if | understand what you just said to ne
you said that this had nothing to do with --

M5. PERRELL: Two people are talking.

MR. HERPEL: You didn't let himfinish
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t he answer.

THE W TNESS: | said based on Wl l ey
request.
BY MR, HARTMANN:

Q Ckay.

A Direct himpermssion fromnme to give him
t hese checks to send to Jordan.

Q And just to be clear, previously you said
even though this is Handan Di anond Corporation's
account this really has nothing to do with Handan
Di anond Cor poration; is that correct?

A It have nothing to do with it.

Q Okay. And you said in fact it was an
account that who, you and Walley, were using so you
had nore accounts to transfer noney in Saint Martin?

A Yes. So we -- | use ny private attorney for
Hamdan Di anond, and | open the account for Handan
Di anond, but really the noney was ours to -- to
transfer to Jordan

Q Okay. So let nme ask you a question. \here
did the two mllion dollars that was sitting in Handan

Di anond' s account in 1996 cone fronf?
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A | don't recall where it's comng from

woul d assune Walley took it. And Walley taking the

noney, deposit in his nane, ny nanme, and -- and
Di anbnd nane, and then -- H sham was not with us.
Q Okay. So let nme see if I'"mcorrect. During

a year in which you nmade an average of sonewhat | ust
north of $25,000 you and Wall ey were able to deposit
nore than two mllion dollars in Handan Di anpond
account where Handan Di anond Cor poration had not hi ng
to do with it so you could | aunder those funds; is
that correct?

MS. PERRELL: Sane objecti on.

MR. HARTMANN: \What objection? | want
you to state on the record what your objection is and
what part of it you're not allowng himto answer.

MS. PERRELL: The issue is the
| aundering issue. That is my issue, Carl. That is
the fifth amendnment privilege. | don't want M. Yusuf
answering questions that relate to issues infused with
t he concept of noney | aundering. And your question
has that --

MR. HARTMANN: Okay. |I'Ill break up ny
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guestion into parts.
BY MR. HARTMANN:
Q Did you and Wal |l ey Haned deposit two mllion

dollars into the Handan Di anond Corporation account in

19967
A Not me. Walley did it.
Q Ckay. And where did Wall ey get that nobney?
A | would assume from our business.
Q What busi ness?
A The Pl aza Extra business.

Q Okay. So Walley got two mllion dollars
fromthe Plaza Extra business and deposited it into
t hi s Handan Di anond Corporation account. 1Is that your
testinony?

A That's -- that's correct.

Q Ckay. And did you know that he had taken
that noney from Plaza Extra Corporation and deposited
it in the Handan Di anond Cor poration account?

A That's what it | ooks |ike.

Q Did you know? Did you personally understand
that he was taking mllions of dollars out of Plaza

Extra Corporation and depositing theminto the Handan

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 125

Di anobnd account, into the Wal eed Hanmed account, and

into the Fat hi Yusuf account in Saint Martin?

A Yeah. We send sonme noney to the -- sone
noney to Saint Martin, but -- never heard of ten
mllion dollar. That's all.

Q Okay. How many mllion?

A | don't know how nuch it is, but it's not as
you say 62 mllion. And | wll buy in cash.

MR. HARTMANN: COkay. |'mgoing to ask

the reporter to read back his prior response about ten
mllion dollars.
THE REPORTER: Pl ease stand by.
(The reporter played the record as
requested.)
BY MR, HARTMANN:
Q At the bottomof this letter you say that
the two checks had been issues and signed by
M. WAl eed Hanmed, but you knew that Wal eed Haned was
obtaining two mllion dollars in cash out of the
Handan Di anond Cor poration, and $400, 000 out of your
account in this transaction; did you not? You were

the one telling M. Gunbs; correct?
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A Yes.
Q Okay. And did Walley -- I'"'mtrying to think
of a good word for |launder. Did Walley nove those

funds out of those accounts into cash?

A No. No. He don't -- that -- that's
supposed to -- supposed to send it to Jordan, but
unfortunately sonebody's fund is went straight to him

Q All 1"masking is did you authorize BFC Bank
to pay out to Walley Hamed $400, 000 and two million
dollars as this letter states? Did you know about it,
did you approve it, and did you direct themto do so?

A | didn't know about it. Yes. And by check,
not cash.

Q Ckay. And when you did this did you know
that Walley was going to use -- that that noney --
strike that. When you directed the bank to provide
2.4 mllion dollars did you understand that that noney
woul d be used to buy real estate?

A I n Jordan.

Q But you understood that he was going to use
it to buy real estate; is that correct?

A I n Jordan. Yes.
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Q | understand that, but you understood that
he was going to use it to buy real estate; is that
correct?

A Yes. I n Jordan.

MS. PERRELL: Objection. Okay. | was
going to say asked and answered, but it's fine.

MR. HARTMANN: |'m going to keep asking
hi muntil he answers it.

MS. PERRELL: Well, he is answering it,
Carl. He is saying real estate in Jordan.

MR. HARTMANN: Then I'd like himto say
t hat .

MS. PERRELL: Okay. Go ahead.
BY MR, HARTMANN:

Q M. Yusuf, was it used to buy only rea
estate? Was it used to buy anything el se?

A No. | did not buy anything else. No.

Q Okay. So was all of the noney that was
goi ng through Saint Martin in this manner going
t hrough Saint Martin to use it to buy real estate?

A Yes.

Q Okay. And you said that when you were using

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 128

t he Handan Di anond Cor poration account to do this that
Hamdan Di anond Corporation didn't know anythi ng about
this; is that correct?

A No. They didn't know.

Q They didn't know. Ckay. And who created
t he Handan Di anond Cor poration?

A Me and who -- this --

Q VWho fornmed the Handan Di anond Cor poration?

A This is account -- the Handan Di anond i s not
even aware of it.

Q Okay.

A We open it because they have power of
attorney on it.

Q Ckay. So you --

A And -- the power of attorney.

Q And when you say we who was that?

A Excuse nme, sir?

Q Who is the we that created the Handan
Di anond account to provide the transfer of this cash
for the purchase of real estate? Wo did it? You and
who el se?

A Me and Walley did it.
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Q Okay. Thank you. And did you use that
noney all to buy real estate? |In other words, has the
noney all been spent that was transferred through
Saint Martin?

MS. PERRELL: Objection. Vague. Real
estate where?

MR. HARTMANN: He's already said it was
i n Jordan.

MS. PERRELL: Ckay. Just to be clear.

MR. HARTMANN: Ckay.
BY MR. HARTMANN:

Q Was all the noney that's transferred through
Sai nt Thomas at Saint Martin, has it all been spent?

A Al of it. 100 percent.

Q Okay. And was it all spent --

A Ch. Wit a mnute. | -- | forget
sonmet hing. They went -- the -- sone for real estate.

The mpjority of it was real estate, and we donate one

mllion dollar to open up a conplete conpany, but
unfortunately Wall ey have sent two mllion dollars,
and say | send one. That's what -- that's the tinme

when | catch Walley really stealing. And his father.
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So --

Q Okay. And this noney that was being
transferred through Saint Martin that Handan Di anond
Cor poration didn't know about, just to be clear,
you' ve testified previously that |arge anmounts of
noney, hundreds, thousand dollars at a time in fifties
and hundred-dollar bills, that that was being put into
your account, but you didn't know who was putting it
in or how they were putting it in; is that correct?

A No. | would assune Wall ey knows.

Q Okay. But you don't --

A | didn't -- nost likely Walley. | don't
know i f anybody el se was hel ping Walley. | don't
know. Ask that question to Wall ey, please.

Q Ckay. And just to be clear, that answer was
about your personal account in Saint Martin. |'m
going to now ask you the sanme question about the
Hamdan Di anond account and Walley's account. Do you
know -- is your answer the same that you don't know
who was actually physically depositing the fifty- and
hundred-dol lar bills in those two accounts?

A | said noney being transferred by Wall ey --
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the Virgin Island. Not ne.

Q Okay. And did you ever carry noney yourself
on a plane to Saint Martin?

A No.

Q Ckay. And --

A | just carry on the plane personal expense.
Money to -- to go to the bank -- account was open when
| took the plane. | don't --

Q Okay. So these deposits that you don't know
how t hey happened, that we have to ask Wil l ey about,
whi ch you --

A Ask Wal l ey about it.

Q Yeah. Those accounts, you never took any of
t he noney for those accounts to Saint Martin yourself
personally by plane; is that correct?

A No. No.

Q Ckay. And did you ever arrange --

MR. HERPEL: Real quick can we cl ear
the record on that? Well, to make sure what he neant
by no? Could you ask the question again?

MR. HARTMANN: Stefan, why don't you

just go ahead and ask the questions? Go ahead.
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MR. HERPEL: Can we read back the
guestion and answer and nake sure that answer is
clear?

MR. HARTMANN: No, no. Go ahead. Just
ask the question.

MR. HERPEL: | don't know the question.

MR. HARTMANN: Okay. But you're pretty
sure it was unclear?

MR. HERPEL: | don't have an
encycl opedic recall of the question. No. Can we read
It back?

MR. HARTMANN: Okay. Read back the
guesti on.

THE REPORTER: Pl ease stand by.

(The reporter played the record as

request ed.)
BY MR, HARTMANN:

Q You personally never carried or arranged for
any of the noney deposited into any of the three
accounts, your account, Walley's account, or the
Hamdan Di anond Cor porati on account, you never

personal ly either instructed sonmeone to deposit funds
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I nto those accounts or took nobney yourself and
deposited those funds; is that correct?

A No. | -- | don't recall.

Q Okay. And did you ever take funds to be
deposited into those three accounts to |Isam Yusuf to
deposit?

A No. Definitely no.

Q Okay. And did you ever pack noney into a
shi ppi ng contai ner, or have other people packed noney
I nto a shipping container containing mattresses to be
shi pped to | sam Yusuf to deposit into those accounts?

A No. No. | never sent no containers wth
mat t r esses.

Q Okay.

A ["'mnot in the mattress busi ness.

Q So just to be clear, you knew that Wall ey
Hamed was taking mllions of dollars out of Plaza
Extra and taking himto Saint Martin, but you're not
sure exactly how that noney then got fromWalley into
those three bank accounts; is that correct?

Well, he take them formthe store.

Q Ri ght .
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A | didn't know.

Q But do you know how it got from hi mtaking
it to the store actually physically into those three
accounts?

A | don't know.

Q You do know, or you don't know?

A | don't know.

Q Oh. You don't know. GCkay. So the only
person who could informus on that woul d be Wall ey
Hanmed; is that correct?

A Wal | ey.

Q Okay. Thank you very nmuch. |'m now going
to nove onto the next question.

MR. HARTMANN: Exhibit 32, please. No.

l"msorry. |I'msorry. Exhibit 33. And if you could

zoomin on the top?
BY MR, HARTMANN:

Q Okay. M. Haned [sic], |I'masking you too
| ook at this exhibit.

(Exhibit 33 was marked for

i dentification.)

MR. HARTMANN: Coul d we once again go
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to the top just so we see the exhibit nunmber first?
' m sorry.
BY MR, HARTMANN:

Q Ckay. |'m now showi ng you Exhibit Nunber

MR. HARTMANN: Now you can zoom back.
BY MR, HARTMANN:

Q Okay. Do you recognize what this docunent
I s?

A | -- no. | don't recognize it. | don't
know. This is Handan Di anond Corporation, but | --
the custoners | don't know who it is. NOU --
NOUSV-OUS Infornons. | don't know.

Q That says in French for the information of

Hamed Di anond Cor porati on.

A Hanmdan Di anond Corporation was -- they never

have a two million dollar in the account. Nothing

that | ever know of.

Q Okay. We've seen a letter fromyou to
M. --

A Now | see Isam Yousuf there. That's |Isam
Yousuf. | don't know who have that. Handan Di anond
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have nothing to do with | sam Yousuf.

Q Okay. Let's just answer ny questions one at
a time; okay? First of all do you recognize this as a
BFC account statenent?

A No. Not this one.

Q This is not a BFC account statenment?

A l"mnot -- the -- is not. | have never seen
it in the past.

Q Okay. But it is a BFC account statenent.
You' ve received those and this | ooks like all of
those; is that correct?

A | tell you I never seen this before.

Q Okay. Whether or not you' ve ever seen it
before does it say on it's face on the right side --

MR. HARTMANN: W11 you highlight the

wor ds Handan Di anond Corporation in yellow, please?
BY MR, HARTMANN:

Q Does it say that it is being sent to Handan
Di anond Cor por ati on?

A This is nmy brother Handan Di anond
Corporation. That's my brother own.

Q Okay. And this statenment was sent to |sam
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Yousuf; is that correct?

A Yeah. | see this is going to Isam and --
and - -

Q Ckay. And it --

A -- on top is owned by his father.

Q Ckay. And it relates that a check was
witten on Septenber 17th of 1996, doesn't it? Do you
see that?

A Vher e?

Q Down bel ow.

MR. HARTMANN: Coul d you highlight the
date 17.09. 96, please?

THE WTNESS: | -- | don't see nothing
but -- | don't see. Maybe you have to raise up. On.
17.09.96. That date? You're |looking for a date?

BY MR, HARTMANN:

Q Okay. That's right.

A Septenber 17, ' 96.

Q Okay. So --

A | tell you I never saw this before.

Q And does it relate that a wi thdrawal was
made, a debit was nmade, in the amount of two mllion
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dol | ars?

A That's what it | ooks I|ike.

Q Okay. |Is this the two mllion dollars that
you told M. Gunbs to cash out to Wall ey Hamed?

A No. This is not the -- not -- not the sane
two mllion dollars. | -- Dianond -- ny brother don't
even know this account at that bank in his conpany
nane.

Q And if your brother didn't know | sam
woul dn't know, woul d he?

A No one knows.

Q Okay. Now who --

A Just me and \Wall ey.

Q Ckay. So |sam woul dn't have known anyt hi ng
about this account, nor would your brother, because it
was you and WAl l ey using the Handan Di anond
Cor poration's bank account; correct?

A Handan Di anond is -- | use it to put sone
noney, our noney. M brother don't -- he was not
aware of using his conpany nane.

Q Okay. And when you say our noney you mean

you and WAl ley's noney? The noney from Plaza Extra?
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Yes. The Plaza Extra noney.
The noney from Plaza Extra; is that correct?

Yes. Yes.

o >» O >

Ckay. Thank you.

MR. HARTMANN: Okay. |'m going to nove
now to the next question.
BY MR, HARTMANN:

Q Now t he day before that -- I'msorry. Four
days before that on Septenber -- that check was

witten, we' ve seen, on Septenber 9th; okay? And on

Sept enber - -
A 17t h.
Q " msorry. Septenber 17th. Okay. And four

days prior to that on Septenber 13th, okay, 1996, was
Scotia Bank the successful bidder on the foreclosure
sale for the Di anond Keturah property? 1'd ask you to
| ook - -

MR. HARTMANN: We're going to put up

Exhi bit 32 for a second.

BY MR. HARTMANN:
Q Okay. M. Yusuf, if you'd |ook at Exhibit

32 it's captioned Assignnent of Certificate of Sale.
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(Exhibit 32 was marked for

i dentification.)

A Yeah.

Q And |'"'mgoing to read just the first |ine.
Whereas, a foreclosure sale was held on Septenber 13,
1996 in the Ofice of the Territorial Court Mashal,
Kingshill, St. Croix, US. Virgin Islands in
connection with that certain action pertaining to the
Territorial Court of the Virgin Islands -- I'Il skip
the title and go to the case nunber -- 746/1992, and
with respect to those certain plots and parcels of
| and nore full described in Exhibit A Then it says,
VWhereas the Bank of Nova Scotia was the successf ul
bi dder of said sale.

Now do you recall that the Bank of Nova
Scotia on or about Septenber 13, 1996, purchased what

we now call the Di anond Keturah property?

A | know they bought it, but all the -- the
foreclose itemand -- bidding -- but | don't know what
day.

Q Okay. Do you have any reason to believe
that the filings with the court were wong as to the
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date? Do you have any reason to believe it was not

Septenber 13, 19967

A No. The -- | have to read the way it is.
If it's -- | don't expect it to.
MR. HARTMANN: Okay. So I'll nove onto
t he next question. |I'mrepeating that in the record

for anybody that's follow ng al ong on the question
list. We're now at question 34.
BY MR HARTMANN:

Q Okay. Do you know whet her on October 28,
1996, the foreclosure sale on D anond Keturah was
confirmed by an order of the Territorial Court? |[|'d

ask you to look at Exhibit 34 which is now bei ng put

on the screen.

(Exhibit 34 was marked for

I dentification.)

Have you had a chance to | ook at Exhibit 347?

A I'"mlooking at it, but | don't know what to
| ook for.
MR. HARTMANN: Okay. Would you scroll
down on this docunent, please? Okay. Stop there.

And woul d you highlight the sentence that starts
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whereas the sale was confirned by order of the
Territorial Court entered on October 28, 19967

THE W TNESS: Yeah. | seeing that.
BY MR, HARTMANN:

Q Okay. So do you have any reason to believe
that the foreclosure sale of Dianond Keturah to the
bank was not confirmed on the 28th of October 19967

A | can't say. | can't say yes or no. \What
it isis what it is.

Q Okay. And if you | ook at the next paragraph
it says that in connection with the afore-described
foreclosure sale the assistant marshal of the Virgin
| slands issued a certificate of sale to the Bank of
Nova Scotia. Do you see that?

A Yeah. | seeing it.

Q Okay. And at this tinme when this property
was being purchased by Bank of Nova Scotia did you
know about the fact that the Bank of Nova Scotia was
buyi ng the Di anond Keturah property?

A Repeat the question, please?

Q Yes. At the tinme that the Bank of Nova

Scotia was foreclosing and obtaining a bill of sale
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for the Di anond Keturah property did you know t hat
that was taking place? Did you know that the bank was
foreclosing on the property?

A Yeah. | heard froma real estate agent.

Q Ckay. And did you talk to Walley Hamed or
anybody el se about the idea that you wanted to buy
that property in that foreclosure sale?

A | didn't say | want to buy it. | say that
let's go and take a |l ook at it.

Q Okay. And after you said let's go and take
a look at it did you eventually make the decision to
buy the property?

A Not ne alone. | -- nme and Wall ey.

Q Ckay. So you and Wall ey decided to buy the
property at about the tinme that the Bank of Nova
Scotia was foreclosing on it; is that correct?

A Yes.

Q Okay. And so when you and Wall ey had these
di scussi ons about the bank is going to foreclose how
much did you think you could buy the property for, and
how did you get that inpression?

A No -- we ask the bank how nmuch you want for

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

it.

They

Page 144

The bank have bought it four and a half mllion.

say all they want is to recover ny noney. But if

you want to buy it you have to put some down paynents.

And, well, | can't sell it to you now, but | can
prom se you the property will be yours if you conme up
with the noney.

Q Ckay. And --

A -- so they -- for the owner to -- to claim

his properties.

Q Okay. So now |'mgoing to i magi ne a

conversation between you and Walley, and you tell -- |

know it's not the real one, but | want you to tell ne

what

this

the real one was. So you say to Walley, \Wall ey,

iIs a great idea. Willey says, yes, Fathi, |

agree it's a great idea. And the two of you talk

about how good an idea it is. And then one of you

says
over
says

f our

and |

to the other, well, this is going to cost just
four mllion dollars to buy. And then one of you
to the other, well, where are we going to get
mllion dollars in the beginning of 1997 when you

are only maki ng about $26,000 a year that we're

reporting to the tax authorities. Ckay.
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How di d that conversation go? How did you
two discuss you would find this?

A No. It's the -- it's the -- we -- | know we
don't have the noney, but | know ny brother have a | ot
of noney. And there is a situation with one of his
daughters. She's married and -- and she's married for
many, many years, and at this tinme she becone pregnant
she | ose her baby, and unfortunately she | ost about
five or six of them and all are boys. So her father
was really, really worried about her, and her future.

She's trying to get babies, and her husband
want babi es, but unfortunately each tine she get
pregnant she | ost her baby. And he want to -- what
can he do about it? Because her husband, eventually

he want to | ook for baby, and ny daughter, she can't

carry it. She will end up losing her husband. | say,
well it's --
Q But |' m confused now.
MS. PERRELL: Well, let himfinish the
answer .

THE W TNESS: You -- seens to ne that

he understand with the whole story. Allow nme to
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finish, sir, M. Hartmnn.

| told himthe best thing is buy her
busi ness, or -- husband a busi ness, but put the
busi ness i n her nane. Or, you know, he put the four
and a half mllion dollar. | don't know really how
much he put, but I find out |ater that he put noney,
but | don't know how much. And it's none of ny
busi ness to know how nmuch it really is. But when this
cones up | call |sam

He say, yes, we have four or four and a
half mllion dollar. | don't know. | don't renenber
how much he told. | say, would you loan it to us?
That's a good deal, and | think we can flip it and
make noney. He says, fine, Fathi, whatever you want.
He's -- goes, | even put in the contract she have
shares of the incone if we sells it. And based on
that | put in 500,000 depending on |Isam when we ready.
We don't know when we're ready. Maybe six nonths
|ater. He will -- he will conme up with the -- what
amount we need. That's it.
BY MR. HARTMANN:

Q Okay. Now at the beginning of that answer
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you said you guys didn't have the noney to buy it, but
in fact you had mllions of dollars sitting in three
French bank accounts, didn't you?

A We don't have mllions of dollars. W
nmerely pass mllions of dollars through that bank.
But we don't have mllions of dollars at that tine.
And we -- we have -- the goal is to buy nore and nore
| and in Jordan. And --

Q But on the day --

MR. HERPEL: Let himfinish his answer,

pl ease.

THE W TNESS: Go ahead.

MR. HERPEL: Did you finish your
answer ?

THE W TNESS: Yeah. | nean, it -- we
sent about roughly ten mllion dollar into Jordan to

buy properties, and we did use it for properties.
BY MR. HARTMANN:

Q Okay. But on the day -- well, three days
around the day that this was being forecl osed you
coincidentally -- the sale of the Di anon Keturah

property was being closed. You coincidentally had 2.4

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 148

mllion dollars sitting in bank accounts on Sai nt
Martin, which you took out at the exact sane tinme the
foreclosure sale took place; isn't that true?

A If | took noney from Saint Martin? \Were --
where | went with that noney?

Q Well, that's what |'m asking. At the exact
same time -- well, let nme ask a different question.
Strike that. Let's ask this. \When you talked to the
bank about how you m ght buy this property did you say

I f you get the property in January or February |'I|

give you all 4.5 mllion dollars right then, or did
you say to themI'll give you two and a half mllion
dol I ars?

A | don't recall the negotiation we have.

Q Ckay.

A | nean, this is -- you're tal king about 15
years ago.

Q But when you did close that deal how nuch
cash did you give themin January and February of
19977

A | understand Walley get wife's 2 mllion

dollar. That was --
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Q So when you paid the bank in January and
February of 1997 you said Walley did it, but the
ampunt you gave themwas two and a half mllion
dollars, wasn't it?

A | -- see, Walley is the one who receive al
the noney. Walley is the one who pay the bank. |
didn't even sign the check to the bank.

Q Okay. So --

A Walley -- the one to answer the question.

Q So | understand that you didn't do it. |
understand that you say that Walley handl ed all of the
noney being paid to the bank for Di anond Keturah
property. But |I'm asking do you understand that the
amount that was given to the bank at that tine in the
first of the paynments was 2.5 mllion dollars?

M5. PERRELL: Objection. | think
t hat --

THE W TNESS: Walley --

M5. PERRELL: Wait, M. Yusuf. Wiit,
M. Yusuf. | believe that m sstates the evidence, but
M. Yusuf, to the extent you know you can answer.

BY MR, HARTMANN
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Q M. Yusuf, do you know how nmuch noney was
paid to the Bank of Nova Scotia in January and
February of 1997 for the first of the two paynents for

Di anond Keturah? Do you know how nuch it was paid?

A I have no idea. Walley would know.

Q Ckay.

A He's the one made the paynent.

Q But if the docunents, the transfer docunents

and the receipts and the docunents with the bank,
showed sonme anpunt you woul d agree that that was the
correct anount?
A No. | would not --
MS. PERRELL: Objection. (Objection.
That calls for a speculation. You' re not show ng him
any particul ar docunents.
BY MR, HARTMANN:
Q You can answer, M. Yusuf. Do you dispute
t hat noney was paid in January and February?
MS. PERRELL: Sane objection, Carl.
That really m sstates the evidence. | know where
you're going with it, but it's not -- but I'mjust --

MR. HARTMANN: Charlotte, you' ve got to
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stop the rolling objections. The objectionis --

MS. PERRELL: But the problemis, Carl,
is that your questions --

MR. HARTMANN: Charl otte, the objection
I's object and then a one sentence statenent of what
t he objection is.

MS5. PERRELL: It m sstates the evidence
and it is wong.

MR. HARTMANN: COkay. Thank you. Ckay.
Thank you.

MS. PERRELL: The question is w ong.

So I'"mjust --

MR. HARTMANN: Thank you. | appreciate
your help in this deposition.

M5. PERRELL: And |I'mnot trying to be
obstructive is ny point. I|I'mnot trying to be
difficult. 1'mjust telling you that question is
i ncorrect. So --

MR. HARTMANN: Charlotte, |I'm not
trying to -- just for your information, |I'mnot trying
to figure out how nuch was paid. |I'mtrying to get

M. Yusuf to say he doesn't understand. Now thanks to
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you he's repeated it several times, and he's also said
that he had nothing to do with it, so the only person
that can testify about it is Walley Haned. So he's
knocked hinmself out as a witness to this transacti on.
He has no recollection, he has no nenory, but I

appreci ate your assistance after ny 43 years of
practice. | do.

BY MR, HARTMANN:

Q Okay. So, M. Hanmed [sic], I'll ask you the
guestion again. Do you personally know at this tine,
as you sit here, how much was paid to the bank in the
January, February 1997 period for the purchase of the
Di anond Ket urah property?

M5. PERRELL: Sane objection.
A | -- I look at -- we -- after we bought it

we receive two transfer. Walley receive two transfer.

One sone tinme in February, and one sone -- two mllion
i n February, and, like, two mllion in Septenber.
That's seven nonths apart. | did not receive none of

it. Walley receive both. Willey dealing with the
bank.

Q Okay. So that's not the question I'm
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asking. |'mnot asking you what the noney transfer
was. |'m asking you do you now today as you sit here
-- you're a witness today. Do you know right now how
much the bank was paid in January and February in that
first installnment for the purchase of the D anond

Ket urah | and?

A | have no idea how nuch Walley paid at that

Q Okay. Thank you. And so the only person
that could testify or give information about that
woul d be WAl l ey Haned; is that correct?

A Yes.

Q Okay. And who made the arrangenent with
|sam for Isamto transfer that noney to the Sixteen
Pl us account on Saint Croix?

A | know 'cause he had the capacity to help
us, but after that everything Walley --

Q Okay. So you --

A -- to Walley. Not ne.

Q Okay. So you had no discussions, contact,
or any kind of communications with |Isam about the two

mllion that was transferred, about how it was
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transferred, about where it came from or about what
it was being used for; is that correct?

A Zero comuni cati on between nme and | sam

Q Ckay. Thank you.

A About how and why they sent it.

Q Thank you. Okay. Now after \Walley had
withdrawmn the 2.4 mllion dollars fromthe account in
Saint Martin, after that occurred and after the bank
foreclosed, did there cone a tine on January 11, 1997,
when you and Wall ey had contacted Andy Sinpson, a
| awyer, and Andy Sinpson sent Walley a neno regarding
t he sharehol der agreenent for the formation of Sixteen
Pl us Corporation? Wre you involved in the January
1997 setting up of Sixteen Plus Corporation?

A What year?

Q January 1997.

A | -- I don't know when the -- it get set up.
Q Okay. I'll ask you to | ook at Exhibit 35,
pl ease.

(Exhibit 35 was marked for

i dentification.)

Okay. Exhibit 35 is a nmenorandumto Wall ey Haned
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from Andy Sinpson, Re: Sixteen Plus Corporation, dated
January 15, 1997, which | will represent to you Wall ey
Hamed stated was sent to him by Andy Sinpson on or
about January 15, 1997; okay? 1In it they discuss
setting up the corporation, the Sixteen Plus
Corporation. What |'m asking you is were you invol ved
in the setting up of this corporation in January of
19977

A | don't recall

Q Okay. And do you know if at the tine it was
originally being set up it was intended that M ke
Yusuf woul d be the president and woul d be an officer
of the conpany?

A My son never involved in any outside
busi ness |i ke Sixteen Plus or any other business.
He's never an officer. | see sonme docunents saying
he's the president. That is not true. And | see a
docunment say that his nother is the vice president.
That's not true. The president is Mohamed Hanmed, and
he signed the |loan as the president. You can't have -
-- Anerica is of 385 mlIlions, only have one

president. Chine, one and a half billions, only one

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 156

presi dent.
Q Okay.
A -- Corporation have two -- sane tine?

MR. HARTMANN: Okay. |'Il ask the
court reporter to highlight in yellow the second
sentence of the letter which starts with the word |
BY MR, HARTMANN:

Q Okay. This sentence states, "I am putting
t oget her a sharehol der agreenment in which all
shar ehol ders pledge to allow you and Mke to run the
corporation.”™ Did you know that there were
di scussions going on with a | awer that M ke would run
t he corporation?

A Not hing that | know of. And by the way, |
would like to add a comment. | don't renenber
Attorney Sinpson, that he was representing us. |
believe Carl Dexter is the only one. | amnot too
sure is Andy Sinmpson is the one set up the conpany.

Q Okay. So let nme ask the question in a
different way. |If there were discussions wth
Attorney Sinpson going on, and if agreenents were

bei ng drawn up that woul d make M ke one of the people
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who were going to run the corporation, you didn't know
anyt hing about that; is that correct?

A No. | -- | know the three director is as
follow. Mhamed Haned is the president, Willey Haned
Is the vice president, Fathi Yusuf as the
secretary/treasurer. No son of mne, and no w fe.

Q Okay. Let nme ask you the question a
slightly different way. Wen the corporation was set
up, right, in 1997, do you know anythi ng about what
docunents were done or who did thenf

A | tell you, Walley is the one is supposed to
-- the conpany, and | tell you the -- the three -- the
three director. And now you telling nme nmy son. |
don't know how ny sons were going to be a president,
and wi t hout my know edge, and they did not sign the
note. Mbhamed Haned signed as the president because
he is the president. You can't have two presidents at
t he sanme conpany.

Q Okay. |Is your son M ke a sharehol der of
Si xteen Pl us Corporation?

A If what? What the question, sir?

Q Is M ke Yusuf, your son, the person that's
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bei ng discussed in this meno --

A Yeah.
Q I's he a sharehol der of the corporation?
A He a shareholder. Yes. He's a -- | think

he has 10 percent.

Q And you're a sharehol der?

A Yeah. | believe | got 30.

Q And Wal |l ey's a sharehol der?

A Yes. A shareholder is different to them and
a director.

Q Okay. And if M ke Yusuf presently holds
seven shares of stock in the corporation --

A Okay.

Q Who deci ded that M ke woul d get seven
shares?

A | decide Mke and his brother will get seven
share each.

Q Okay. And did you have to decide that when
t he conpany was being forned?

A VWho?

Q Did you have to deci de who was going to get

the shares at the tine Sixteen Plus Corporation was
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bei ng formed?

A Al | know the 16 percent -- | mean, the --
the Sixteen Plus is 100 percent shares. Okay. 50
percent of that 100 is the Hamed famly. Mhamed
Hamed can go to whoever he wants. And the other 50
percent is Fathi Yusuf famly. | -- 1 put anybody I
want .

Q Okay. And at the time the corporation was
bei ng set up did M ke understand that he was getting
shares of the corporation?

A | don't -- | don't renmenber all this.

Q Okay. And --

A | never discussed it with him

Q Ckay. Did you ever discuss with Wall ey that
M ke was getting shares?

A Anything |I noved | discussed with Wall ey,
but not with nmy son.

Q Okay. And if Andy Sinpson was not the
attorney who did the corporate docunent setting up
Si xteen Plus do you know what other attorney m ght
have done it?

A -- question, please?
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Q Do you know if -- you said you weren't sure
i f Andy Sinpson did the docunents to set up Sixteen
Pl us Corporation. Do you know what other attorney
m ght have?

A No. Al | know ny -- our attorney, the one
deal with, is Carl Dexter. Carl Dexter was a nenber
of alawfirm | don't renenber the nane. It -- of
the -- the -- at the sanme tinme of -- before or after
Andy Si npson, Attorney Sinpson, is working for the

sane law firm After several years they are split.

They no longer -- | don't think none of themwork with
the same firm | forget their nane. And there was a
conpany street. | don't know -- street. | don't -- |

don't renmenber the nanme 'cause | don't use that
conmpany no nore.
Q Ckay. |'mnoving now to Nunber 38.

(Exhibit 38 was marked for

I dentification.)
MR. HARTMANN: And |I'd ask the wi tness

to be shown Exhibit 38.

BY MR, HARTMANN:

Q Okay. And I'll represent to you that this
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Is a response to a request for adm ssions that you
filed in this case. |I'msorry, you filed in the 342
case, or related case, and you were asked whet her you
could recall any communi cations with the Bank of Nova
Scotia when the funds were transferred to Sixteen
Pl us's account. And you answered that you do not
recall any communi cations with the Bank of Nova Scotia
when the funds were transferred, but you have seen the
docunments relating to the February and Septenber 1997
transfers; is that a correct statenment? That you do
not recall communications with the Bank of Nova Scotia
when the funds were transferred to the Sixteen Plus
account ?

A It was -- any communi cation would be Wall ey
and the bank.

Q Ckay. Thank you. Moving to the next

guestion. |I'mgoing to show you Exhibit 39 and ask

you now as you sit here now do you know that on
January 16th of 1997, even though it hadn't been
formed as a corporation yet, that Sixteen Plus becane
the client of Brammer, Chasen, O Neill CPAs?

Il
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(Exhibit 39 was marked for

i dentification.)
A No. | --
Q Did you know that Si xteen Plus was retaining
Brammer, Chasen, O Neill CPAs?
A That's -- you nean the -- the day we

establ i shed the conpany?

Q Yes.
A Yeah. | -- 1 know this.
Q Let me ask the question again. |'mnot sure

t hat you under st ood.

A No, no, no, no.

Q You see the docunment at the top says
Brammer, Chasen, O Neill & DelLuca, PC?

A | see that. Yes.

Q Ckay. And they are certified public
accountants; is that correct?

A What -- say?

They are CPAs; is that correct?

A Yeah. These people are CPA.  Yes.
Q Okay. And who is ONeill?
A He was a -- he was an officer, a CPA, and
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wor ked for the same conpany.

Q Okay. And is this the sane Pablo O Neill
who filed all of the tax returns?

A It's the sane as Pablo O Neill. He was
first with the Brammer and Chasen, and after that he
split, and he went on his own.

Q So it would be fair to say that Pablo
O Neill was your and United' s CPA?

A Yeah. We -- we -- him He was a CPA. Yes.

MR. HARTMANN: Okay. And so now at the
top line, if the court reporter would highlight the
whole |line where it says nane of client?

THE W TNESS: \What is that? Nane of
client, Sixteen Plus Corporation.

BY MR, HARTMANN:

Q Ckay. You see that?

A Yes.

Q So this was Bramer, Chasen, O Neill &
DeLuca dealing with their client Sixteen Plus
Corporation. Do you see --

A Yes.

Q Okay. And look a little bit farther down
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there where it says officers, and could you just read
to nme who the officers at that conpany were?

A The officers is, as it reads, nmy son, Mher
F. Yusuf, vice --

Q As president?

A Excuse nme. Let ne finish, please. The vice
presi dent Waheed M Haned, and the secretary and
treasurer Waheed. |'mout of it conpletely.

Q Okay. And |l ook farther down there. Do you

see who the client's attorney is listed as being?

A Let me see. Well, it says Andrew Si npson.
Q Okay.

A His name is there.

Q Now havi ng reviewed this docunent does this

refresh your recollection at all about the fact
t hat --

A | don't remenber.

Q -- at the tinme the conpany was being set up
the original discussions were with Andy Sinpson as the
attorney, and had Maher Yusuf as the president?

A | don't renmenber all what |I'm seeing right

now.
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Q Okay.

A | have sonme kind of rules on that. When
Mohamed Haned and his son Walley want to pick Plaza
West when we decided to split nmy son want -- want to
be on the -- on the board. He say, |'ma nenber.
They say, no, you are not a nenber. And now when we
borrow t he noney ny son should have signed that note,
not Mohamed Hamed. And | should be -- I'"'m-- |I'm
|like a fool. Every year I'msigning as the secretary
and treasurer, and | ooks to nme behind ny back I am
not .

That's Wall ey doing. | cannot bl anme the
Attorney Sinpson. You know, here is -- the island is
too small and everybody knows the other. All these
lists as officer is fake -- of themis -- | have
proof. Mhamed Haned signed the | oan as a president,
Wal eed Hanmed as vice president. | was a secretary and
treasurer. M nane here is -- is not even around.

Q But you should have been on it; right? And
Maher shoul d have been on it?

A | ' m supposed to be secretary and treasurer.

That's why | sign it. The -- the incone tax return
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every year. Wen | was a fool.

Q Okay. So is it your testinony that Andy
Si npson and Bramrer and Chasen were all wong, and
t hat both you and M ke shoul d have been on the

cor porate documents?

A I will say they're wong. They have
m sspoke.

Q Okay.

A | say -- | amnot saying -- the man is very
respectable. | have nothing against him But if we

was with Bramer and Chasen and we was a client of

t hat conpany, and he was handling it, Walley as
Mohamed Haned is the one who is wong. Mhanmmed
Hamed, M. Hanmed, if you have nothing to do with this
conpany, you're nane is not even nentioned there, then
why you approve a |oan and you signed it?

Why ny son was kicked out of that neeting
because he's not a nmenber? Now Walley put hima
menber when he need him and when he don't need him
he's not a nenmber. It doesn't work both ways.

Q So what you're saying is -- let nme nake sure

| understand you. You're saying that because Mohammed
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Hamed was not an officer of the conpany at that tine
he shoul dn't have signed the | oan?

A No, no, no. | -- 1 have -- | have -- and
concern. For Mohammed Haned from day one until he
died he was the president. Not ny son. And Wll ey
knows and approved themin the -- the -- he signed the
-- the loan to Maher. If you have nothing to do with
the conpany, why he sign it? And he sign it as the

president. Cone on.

Q Okay.

A My son was not involved. They kicked him
out .

Q So |'mconfused, sir. I'msorry. Are you

sayi ng that Maher Hanmed shoul d have been an officer of
Si xteen Pl us Corporation, but he was not?

A | -- see, when he need himhe's an officer,
when he don't need him he put himout. The bottom
line is --

Q What - -

A Excuse ne. We owe four and a half mllion
dollars to APC. Who subnmit as the president to APC is

M. Mhanmed Haned. Not Yousuf. That's the one who
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singed the note. Mohamed Hanmed. Maher Yusuf, ny
son, he was not aware of all this. | nmean, the -- and
agai n goi ng both ways. And when we want -- they want
to make a list, they want two to one. M son was sent
to -- to vote wwth nme, and they say no. And then |
checked the store, and they'd taken it. |It's all

right. We'll fight it later.

A But | -- this is -- Maher Fathi Yusuf is

never the president. Never.

Q Okay.
A And ny wife -- | saw a docunent show t hat nmny
wi fe, |Isaiah [ph] Yusuf, is the vice president. |

don't want to do anything to put ny wife as a
president -- as a president or vice president to
Mohamred Hanmed. Mohamed Hanmed is her brother-in-Iaw
Okay? All this is a forgery done by Walley. | cannot
bl ame the | awyer.

Q Okay. But this exhibit that we' ve | ooked at
came from Brammer, Chasen & O Neill, and at |east when
t hi s menorandum was sent they thought that Maher was

going to be the president, didn't they?
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A No, no, no, no, no, no. He never -- excuse
nme. No one -- | don't care what they thought. | care
Is my son never operate as a president. | care about

the prom ssory note | signed in joint with Wll ey,

vice president, his father as the president. Now | --

| should never signed that note there. | -- ny nane
Is not there. |'mnot an officer.

Q Okay. |I'mgoing to nove to finish --

A -- testifying right now

Q Okay. |I'mgoing to nove to question 41 now.

During this period before the prom ssory note and the
nort gage were signed, before they were drafted, were
there any wwitten negotiations with regard to that
note and nortgage that you know of ?

A VWhat we have is the -- the -- M. Haned

signed the note as a president of the conpany, his son

as a vice president, and nyself as -- as the secretary
and treasurer. By the way, | don't nean to change the
-- the subject. | would |ove to have a copy of that.

The ones you have on the screen.

Q Okay. The question |'m asking --
AW --
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Q The question |I'm asking you, sir, is prior
to the signing of the note and the nortgage, prior to
the time the note and the nortgage were even brought
up, were there any negotiations about the note and the
nortgage that are in witing that you know of ?

Besi des the note and the nortgage thenselves are there
any writings where you di scuss how nuch woul d be

| eant, what the interest rate would be, who would be
paid, how it would be paid, anything lIike that?

A Well, you know, it's everything in the
contract. The contract will speak for itself.

Q Okay. But do you know of any writings
| eading up to the creation of the note and nortgage
t hat discuss the fact that the note and nortgage woul d
be created?

A | don't renmenber anything from 15 years ago.

Q Ckay. Now you said that you' re not clear
whet her Andy Sinpson was the [ awer for Sixteen Plus
Corporation. Do you know who the | awer was that drew
up the note and the nortgage?

A It -- it could be Attorney Sinmpson, it could

be Carl Dexter. That's the only two that | know in

Veritext Lega Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830




© 00 ~N oo 0o A~ w N PP

N NN R R R R R R R R R R
N P O © © N O O » W N B O

Page 171

the Virgin |Island.

Q And were you involved at all in the drafting
of the note and the nortgage? Wre you asked
questions about it, did you give information, was your
opi nion --

A No. I'minvolved in the loan only. |
signed that | oan.

Q Okay. But you were not involved in any of
the drafting, any copies that may have been nade, or
anything like that?

A No. | -- I'"'minvolved in the drafting, but
| -- but then my son as the president. And then
know | have another president, and the drafting -- not
this one. This is the first tine | ever saw. | would
draft it, and we give it to Isam they |look at it,

t hey approve it, they rel ease the noney.

Q Ckay. When the note and the nortgage were
bei ng drafted, okay, who was tal king to whoever was
drafting it? Wre you?

A | don't know how to read nmy nane.

Q Okay. Do you know if M ke was involved in

the drafting of it?
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A Up to now Mke is not involved with
anything. Mke involved in only United Corporation.
You can ask him because he's the president of United
Cor por ati on.

Q Ckay. So aside from-- you said you weren't
I nvolved in the drafting, you said that --

A | was involved in the drafting. Yes. But |
-- | did not put -- the lawer is the one who put the
| anguage, that he put it in a legal way. You know, |
don't know how to do it.

Q Who was talking to the | awer about the
| egal | anguage?

A | was talking to the |awer, Walley was
talking to the | awer.

Q Ckay. What | awyer were you tal king to about
t he | anguage in the --

A | believe Carl Dexter. | believe.

Q You believe what?

A | believe it's Carl Dexter. Attorney
Dext er.

Q Okay. And you were talking to that attorney

about what would be in the note and the nortgage?
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A | -- I told himwhat our agreenent is.
Okay.
A What | know it -- would be acceptable to
| sam | want to assure himthat he's secure, and
that's all. | have to give himsonething.

Q Ckay. Good. Now noving onto Question 42.
So I''m confused about sonething, and nmaybe you can
hel p me; okay? Sixteen Plus had not yet been created
by the governor's office, so who actually did the deal
with Scotia? Who signed the contract to buy the
Di anond Keturah property with Scotia Bank?

A | would assume the three of us. Mohanmed
Hamed as the president, Wal eed Haned as vice
president, and Fathi Yusuf as secretary and treasurer.

Q Secretary and treasurer of what?

A Of Si xteen Pl us.

Q Ckay. So I'mgoing to ask you to | ook at

Exhibit 42, which is the agreenent for purchase and
sal e of the property.

(Exhibit 42 was marked for

i dentification.)

A Yes.
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Q And |'m going to ask you just to |ook at the
first paragraph, and ask you to | ook at the fact the
agreenment is not between the bank and Si xteen Pl us but
Is actually between the Bank of Nova Scotia and
Pl essen Enterprises?

A And who? Who? Who is that?

Q The agreenent is between the Bank of Nova
Scotia as the seller and Plessen Enterprises as the
buyer ?

A W -- we own Plessen Enterprise.

Q Who is we?

A The sanme thing. Mhamed Hanmed as the
presi dent, Wil eed Hamed as vice president, and |I'mthe
secretary and treasurer.

Q And how are the shares of Pl essen
Enterprises divided?

A | tell you. The Hanmed famly is 50 percent,
and the Yusuf famly is 50 percent.

Q Okay. So the entity that actually entered
into the agreenent and purchase of the property was
not Sixteen Plus, was it? It was actually Pl essen?

A What ? That's not true. It's -- Sixteen
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Plus is now a corporation, is a trade nane. After
that | believe we nove it into a corporation by -- by
nmysel f. But first when we go into this we only have
Pl essens Enterprise, and | believe Plessens is the one
buy it and Pl essens is the one who put in the 500, 000.

The initial down paynent.

Q Ckay.
A Okay.
Q And so it was Pl essen, not Sixteen Plus,

that actually was satisfying the requirenent of the
agreenent for the first paynent in January or February
of 1997; is that correct?

A Sir, | don't know how it's been done. |
seen that, but it could be Sixteen Pl us. | don't
know. Either this Mohammed Haned as the president and
-- and either Sixteen Plus Mohammed Hamed as the
president. M son is nothing but sharehol der.

Q Okay. |1'd ask you to | ook at Exhibit 43.

MR. HARTMANN: For those follow ng
along |I've noved to paragraph 43.
BY MR, HARTMANN:

Q Okay. Now I'm | ooking at a docunment on
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Pl essen Enterprises, Inc. |letterhead dated February 4,
1997, and it's addressed to M. Ral ph T. Chan, vice
presi dent of the Bank of Nova Scotia. And |'|
represent to you also that Wall ey Haned says that this
| etter was sent by himfor Plessen Enterprises to

M. Chan. Could you tell me who M. Chan was with
regard to this deal ?

(Exhibit 43 was marked for

I dentification.)
A | don't -- | don't renmenber that gentl enman.
Q Okay. In the letter it states in the first
line after dear M. Chan, "Please accept this letter
as our serious intent to purchase the Di anond Keturah
Property in St. Croix." Ckay?
A Al right. GCkay.

Q Ckay. And it says that the purchase price

woul d be 4.55 mllion dollars. Do you see that?
A Yes.
Q And it says that there woul d be an earnest

deposit of $100, 000 US?
A If that's the case, yes.

Q And an additional $450,000 within three
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busi ness days after the signing of the contract. Do
you see that?

A Yes. | see it.

Q Okay. And that's signed by Walley. And in
fact when it cl osed was the bank paid the original
100, 000 and 450, 000 nore?

A Vhatever it is is -- ask Walley this thing.
Wal l ey's the one who signed that.

Q Ckay. And that noney you said was paid by
Pl essen; is that correct?

A By what ?

Q By Plessen? |t came out of a Plessen
account ?

A It came out of the -- Plessen's account.

Q Yes. OCkay. | nove onto the next question.

Two days after that letter in 1997 the articles of
i ncorporation and the byl aws of Sixteen Plus were
si gned.

A VWhat date?

Q Two days after that letter on February 6,
1997. |1'd ask you to | ook at Exhibit 44. Ckay?
/1
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(Exhibit 44 was marked for

i dentification.)
A Yeah. | seeing it.
Q Ckay. Now in the upper |efthand corner do

you see the filing date of that as being February 10th

of 19977
A Il --
Q Upper | efthand corner?
A | seeing it. Yes.
Q Okay. So these were the official articles

of incorporation of Sixteen Plus Corporation --

A Yes.
Q -- filed before the noney was --
A Hel | 0?

Q Excuse ne. Were filed in 1997. Now I'I|
ask you to | ook down to the second page, and |I'Ill ask
you to | ook at paragraph tenth.

MR. HARTMANN: And | ask the court
reporter to please highlight that?

THE W TNESS: | see sonething very,
very interesting.

BY MR, HARTMANN:
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Q Okay. And do you see who it says are the
three incorporators of the corporation?

A Why didn't you ask Walley all these
questions? Who put ny Maher Fathi Yusuf, and who put
Wal eed, and where is Mohammed Haned in there? He
signed the | oan. Mhamed Hanmed signed the |oan as
the president, Walley sign it as vice president, |
sign it as secretary.

Q Well, as you point out --

A | -- excuse ne. Let nme finish ny comrent,
please. | amnot |isted there anywhere. That coul d
tell you that Walley is the boss. He do whatever he
want, and |'ve been used like a --

Q Ckay. I'll ask you the question --

Go on and -- ne there.

I'll ask you the question again. Do you see
under paragraph tenth the fact that the original
I ncorporator, the first original incorporator of the
corporation, was in fact Maher Yusuf? Do you see it?
" mnot asking you if it's true. Do you see it on the
docunent ?

A | see it but it's -- this is absolutely
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f ake.

Q Okay. And down bel ow on the next page, 3 of
4, do you see at the top of that page the fact that
Maher Yusuf signed his personal signature?

A | was not aware of it, but then Walley --
why he keep bringing me the incone tax return to sign?
Why he still have ne as secretary and treasurer?

He --

Q Okay. Now | ' m going to --

A -- show you this is -- this is sonething
Val | ey put together.

Q Okay.

A He had nmy son sign and -- away of it.

Excuse ne. Let ne continue. Wy? M son have -- the
| ast year in -- he had been kicked out. He is not --
he is -- he's not a nenber. He's not a -- an officer.

And he have no pull.

Q Sir, it's your testinmony that this docunent
was sonet hing that was faked by Wall ey Hanmed; is that
correct?

A It's been done in ny back with no know edge

of m ne.
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Q Okay. |'mnow going to ask you --

MS. PERRELL: Okay. Can | just -- are
we -- | think there's some uncertainty about the title
nanes that are on there, and | don't want to -- I'm
not trying to -- | just think we're going round about

sonet hi ng that doesn't need to be gone around about.
So --

MR. HARTMANN: Thank you for your
t hought s.

MS. PERRELL: Well, I"'mjust -- | feel
| i ke what's happening is is now we're having this
record that's got all of this issues in there. |
nmean, | guess |I'lIl clean it up on redirect, but --

MR. HARTMANN: Okay. |'Ill ask you once
again not to make running comments in the record.

M5. PERRELL: Okay. | just, | feel
i ke --

MR. HARTMANN: Thank you. And I
under stand why you don't want nme to get to the next
guesti on.

MS. PERRELL: No. |'mnot --

MR. HARTMANN: | really do.
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MS. PERRELL: | don't even know what
the next question is. | don't even know what the next
guestion is.

MR. HARTMANN: | have great pity for

you.
MS. PERRELL: Okay.

BY MR, HARTMANN:

Q Now, M. Yusuf, you've said that this is a
docunment that Maher didn't sign, and Walley faked.
"1l ask you to | ook at the next thing below this,
which is the acknow edgenent by a notary public, and
|"mgoing to read it into the record.

It says, On this 6th day of February, 1997,
bef ore me the undersigned notary public, personally
appeared Maher Yusuf, known to nme for satisfactory
proven to be the persons whose nane is subscribed to
be within the instrunent, acknow edged that he
executed the same for the purposes therein contained.

Now - -

A Again, the --
Sir, this docunent, do you see where it says

t hat ?
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A Again, sir, | repeat over and over to a
hundred m I lion over.
Q Okay.

A This is done behind ny back, and | have no
know edge of it, and I wtnessed ny son who was ki cked
out of that neeting because he's not a director.

Q Ckay.

A My -- whether --

Q M. Yusuf. M. Yusuf.

A -- can you please, please, let nme continue.
Attorney Holt was present on the singing the |ease,
and if he had that docunment why you kick ny son? Wy
you have Mohamred Hamed sign the | oan? Wiy | have to
keep signing the incone tax return if Walley -- the
sane Walley bringing it to ne, and he know |I' m not the
secretary. Wiy he did that to nme?

MS5. PERRELL: OCkay. Can --

THE WTNESS: -- trying to -- he's not
-- excuse ne. | want to clear myself.

MS. PERRELL: M. Yusuf, | --

THE WTNESS: It's not I'"'mtrying to

hi de sonmething. |It's just that | was not aware of it.
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MS. PERRELL: | understand that but
you're getting far afield, and | think it's because
you're confused, but --

MR. HARTMANN: Okay. |'m going to put
an exception on the record right now, and I'mgoing to
say -- M. Yusuf, listen to the exception that |'m
maki ng. M. Yusuf is talking about a neeting with
regard to the West | ease, which happened decades after
this, had nothing to do with Sixteen Plus. It was a
transaction with Plessen and has nothing to do with
this case. |I'mgoing to ask himto stop referring to
that nmeeting as though it's relevant to this thing.

" masking the court reporter to note an excepti on,
and I'mgoing to state to Counsel that | wll ask the
court to delete this type of testinony fromthe record
because it's taking up ny tine with totally
unresponsi ve answers. Okay?

M5. PERRELL: That is --

MR. HARTMANN: That's the end of the
exception, and |'m not going to continue ny
guesti oni ng.

MS. PERRELL: May | ask a question? |
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think I can clarify the confusion if we just --
MR. HARTMANN: No. | don't want you to

testify, Charlotte.

M5. PERRELL: I'mnot trying to
testify.

MR. HARTMANN: Okay.

M5. PERRELL: |'m asking for a break.

MR. HARTMANN: Then don't talk.

MS. PERRELL: |'m asking for a break so
| can speak to ny client --

MR. HARTMANN: Ckay.

MS. PERRELL: because | think we have a
confusion, and that is leading to all of this
unnecessary di scussion, and that's what |'mtrying to
say.

MR. HARTMANN: Yeah. But I'll tell you
what the confusion is. The confusion is he's
testified that Maher had nothing to do with this
conpany. Then when confronted with the fact that
Maher was the primary incorporator |listed on the CPA s
records and signed as the only notarized individual in

the formation of the conpany he started spouting
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nonsense about a neeting that happened 20 years | ater
i n anot her case having nothing to do with this.

So when we go off the record you talk
to himabout that, because that's what |I'lI|l be putting
in the notion to the judge; okay?

M5. PERRELL: Okay. |'mnot --

MR. HARTMANN:. We can go off the record
now.

MS. PERRELL: We'll take a nonent.

THE VI DEOGRAPHER: Goi ng off the video
record. The time is 3:23 p. m

(OFf the record.)

MR. HARTMANN: Okay.

M5. PERRELL: They | ost our signal.

MR. HARTMANN: Yes. If you'd let ne
tal k, please?

MS. PERRELL: Sure.

MR. HARTMANN: Okay. Apparently
there's been a power failure on St. Croix. Joel's
of fice has | ost power and they've gone off grid, so
t hey' ve communi cated with ne otherw se and said they

can't participate. | assune that other people are
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being affected by the same thing. So what |'m going
to do is I'"'mgoing to invoke the stipulation to
continue the deposition until a point in the future.

' malso giving you notice that I'm
going to go and ask for an order of assistance from
the court and have this be a supervised deposition.
" mal so going to ask for guidance with regard to the
i nterference by use of the fifth anmendnent and the
changi ng around of which questions can and can't be
asked. So if you'd like to also make a comment for
the record, that's nmy reason for conti nuing.

M5. PERRELL: Okay. | didn't realize
that there was a power failure. | know that Stefan
just called and indi cated when they noved the canera
sonehow they | ost the connection, so it's probably the
power failure on their side as well. In any event,
that's fine if we want to continue for another day.
We're happy to do that.

MR. HARTMANN: Okay. We'll continue
after those notions are deci ded based on the
stipulation, and before that I'll make those notions

that | said.
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MS. PERRELL: What | was going to
suggest is | really don't think, Carl, that we are as
far apart as perhaps you think that we are, and |
think it would nake sense for us to have a
conversation about that to do what we can to see if we
can, you know, coordinate so that you can get your
deposition. | amnot trying to be difficult and
obstreperous on this.

MR. HARTMANN: And | will state for the
record that the parties, and especially their counsel,
have al ways been able to work out procedural problens.

MS. PERRELL: Exactly.

MR. HARTMANN: |I'mnore than willing to
meet with you prior to the decision on those notions,
or even after them to restructure how this is done.

MS. PERRELL: Ckay. That's fine,
because | think that that would nmake |ife easier for
everyone invol ved.

MR. HARTMANN: Okay.

MS. PERRELL: All right.

MR. HARTMANN: And thank you very nuch

to the court reporter and to the videographer. And if
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| could ask the court reporter and the videographer if
| could order a partial video and a partial transcript
of what's been done so far? That can be supplied
electronically. And because the deposition has not
been concluded it's not official and there's no
requi rement for read and sign.

THE REPORTER: No. But a ten day
standard delivery will be all right for you still?

MR. HARTMANN: Standard delivery is
fine. 1|Is that okay with you, Ben?

THE VI DEOGRAPHER:  Yes.

MR. HARTMANN: Okay. Thank you so
much. And thank you --

THE VI DEOGRAPHER: We are going off the
video record. The tine is 3:38 p. m

(Si gnature wai ved.)

(Wher eupon, at 3:38 p.m, the

proceedi ng was concl uded.)
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CERTI FI CATE OF DEPOSI TI ON OFFI CER

|, SHONDRA DAWSON, the officer before whom
t he foregoi ng proceedi ngs were taken, do hereby
certify that any witness(es) in the foregoing
proceedi ngs, prior to testifying, were duly sworn;
that the proceedi ngs were recorded by ne and
t hereafter reduced to typewiting by a qualified
transcriptionist; that said digital audio recording of
said proceedings are a true and accurate record to the
best of nmy know edge, skills, and ability; that | am
nei t her counsel for, related to, nor enployed by any
of the parties to the action in which this was taken;
and, further, that | amnot a relative or enpl oyee of

any counsel or attorney enployed by the parties

hereto, nor financially or other

outconme of this action. SWVW DW‘V&

SHONDRA DAWSON
Notary Public in and for the

District of Col unbia
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CERTI FI CATE OF TRANSCRI BER

I, JILLI AN PORTER, do hereby certify that
this transcript was prepared fromthe digital audio
recordi ng of the foregoing proceedi ng, that said
transcript is a true and accurate record of the
proceedi ngs to the best of ny know edge, skills, and
ability; that I am neither counsel for, related to,
nor enployed by any of the parties to the action in
which this was taken; and, further, that | amnot a
relative or enployee of any counsel or attorney
enpl oyed by the parties hereto, nor financially or

otherwise interested in the outcone of this action.

JI LLI AN PORTER
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Federal Rules of Civil Procedure

Rule 30

(e) Review By the Witness; Changes.

(1) Review; Statement of Changes. On request by the
deponent or a party before the deposition is
completed, the deponent must be allowed 30 days
after being notified by the officer that the
transcript or recording is available in which:

(A) to review the transcript or recording; and

(B) 1Tt there are changes iIn form or substance, to
sign a statement listing the changes and the
reasons for making them.

(2) Changes Indicated in the Officer"s Certificate.
The officer must note in the certificate prescribed
by Rule 30(f)(1) whether a review was requested
and, i1f so, must attach any changes the deponent

makes during the 30-day period.

DISCLAIMER: THE FOREGOING FEDERAL PROCEDURE RULES
ARE PROVIDED FOR INFORMATIONAL PURPOSES ONLY.

THE ABOVE RULES ARE CURRENT AS OF APRIL 1,
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IN THE DISTRICT COURT OF THE VIRGIN ISLANDS
DIVISION OF ST. CROIX

UNITED STATES OF AMERICA, and
GOVERNMENT OF THE VIRGIN ISLANDS,

Plaintiff,
V.
CRIMINAL NO. 2005-015
UNITED CORPORATION
d/b/a Plaza Extra,
Defendant.

GOVERNMENT’S REPLY MEMORANDUM REGARDING
STATUTE OF LIMITATIONS

The defendant agreed to pay restitution as set forth in the plea agreement. The Virgin
Islands Bureau of Internal Revenue (VIBIR) agreed to be bound by the plea negotiations in the
criminal case based upon the representation that United and the individual defendants would pay
what they owed in taxes for the years 1996, 1997, 1998, 1999, 2000, and 2001. To suggest that they
should pay less than 100% of the gross receipts taxes, corporate income taxes, and individual
income taxes owed for the years 1996 through 2001, after admitting to committing tax fraud, is
preposterous. The government relied on their promise to pay restitution in negotiating the terms of
the plea agreement and in exchange for dismissal of the counts against the individual defendants.
The contract must be enforced.

LANGUAGE OF INDICTMENT

Defense counsel’s statements that the government is claiming restitution owed for years “far
outside of the years and individuals charged in the indictment” and “to years and individuals that

were never identified or charged in the indictment” and “for which no fraud was even alleged” are

Exhibit
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blatant misstatements of fact. The indictment repeatedly states the defendants’ crimes occurred
from January 1996 through September 2002. The following excerpts clearly make that point:

Beginning at least as early as in or about January 1996 and continuing though at
least in or about September, 2002, defendants FATHI YUSUF, WALEED HAMED, WAHEED
HAMED and UNITED defrauded the Virgin Islands of money in the form of tax revenue,
specifically territorial gross receipts taxes as well as corporate income taxes, by failing to report
at least $60 million in Plaza Extra sales on gross receipts tax returns and corporate income tax
returns. (Indictment, § 10) (emphasis added);

Defendants FATHI YUSUF, WALEED HAMED, WAHEED HAMED, NEJEH
YUSUF, and UNITED directed and caused Plaza Extra employees to withhold from deposit
substantial amounts of cash received from sales, typically bills in denominations of $100, $50
and $20. Instead of being deposited into the bank accounts with other sales receipts, ths cash
was delivered to one of the defendants or placed in a designated safe in the cash room. From
1996 through 2001, tens of millions of dollars in cash was withheld from deposit in ths manner
and as such, was not reported as gross receipts on tax returns filed by UNITED. (Indictment, 9 12)
(emphasis added);

Beginning at least as early as in or about January 1996 and continuing through at
least in or about September 2002, in the District of the Virgin Islands and elsewhere, defendants
FATHI YUSUF, WALEED HAMED, WAHEED HAMED, MAHER YUSUF, NEJEH YUSUF,
and UNITED, knowingly conspired and agreed with each other and with others known and
unknown to the grand jury to:

a. Knowingly and willfully devise and intend to devise a scheme and artifice to defraud and
to obtain money and property, specifically money belonging to the Virgin Islands in the form of
territorial gross receipts tax revenue, by means of material false and fraudulent pretenses,
representations and promises, knowing that the pretenses, representations and promises were false
when made, and for the purpose of executing and attempting to execute and in furtherance of the
scheme and artifice to defraud and for obtaining money and property by means of material false and
fraudulent pretenses, representations and promises, did knowingly cause to be sent and moved by
the United States Postal Service, Gross Receipts Monthly Tax Returns, Forms 720 V. L, addressed
to the Virgin Islands Bureau of Internal Revenue (Indictment, § 25) (emphasis added);

In furtherance of the conspiracy and to effect the objects thereof, in the District of
the Virgin Islands and elsewhere, the defendants FATHI YUSUF, WALEED HAMED, WAHEED
HAMED, MAHER YUSUF, NEJEH YUSUF, UNITED, and others known and unknown to the
grand jury committed and caused to be committed the following overt acts, among others:

a. Beginning in or about January 1996 and continuing though in or about September 2002,
defendants FATHI YUSUF, WALEED HAMED, WAHEED HAMED, and NEJEH YUSUF
directed and caused Plaza Extra employees to withhold from deposit substantial amounts of cash
received from sales, typically bills in denominations of $100, $50 and $20;

HAMD202660
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b. Beginning in or about January 1996 and continuing through in or about September 2002,
defendants FATHI YUSUF, WALEED HAMED, WAHEED HAMED and UNITED's controller
caused the mailing and filing of false monthly gross receipts tax returns for defendant UNITED;

c. Beginning at least as early as in or about July 1996 and continuing at least through in or
about January 2000, defendants FATHI YUSUF and WALEED HAMED on numerous occasions
transported and caused to be transported tens of thousands of dollars in unreported cash, typically
bills in denominations of $100, $50 and $20, from the Virgin Islands to St. Martin;

d. Beginning at least as early as in or about July 1996 and continuing at least through in or
about January 2000, defendants FATHI YUSUF, WALEED HAMED and ISAM YOUSUF on
numerous occasions deposited unreported cash into accounts they controlled at banks in St. Martin;
(Indictment, ¥ 26) (emphasis added);

Beginning at least as early as in or about January 1996 and continuing though at
least in or about September 2002, in the District of the Virgin Islands and elsewhere, defendants
FATHI YUSUF, WALEED HAMED, WAHEED HAMED, and UNITED knowingly and
intentionally combined, conspired, confederated and agreed with each other and with others known
and unknown to the grand jury to wilfully evade and defeat taxes imposed by the Virgin Islands, to
wit gross receipts taxes and corporate and individual income taxes. (Indictment, § 39) (emphasis
added).

a. On or about March 4, 1997 and September 11, 2002, defendant WALEED HAMED
caused the filing of false annual individual income tax returns, Forms 1040, in his name for the tax

years 1996 through 2001;

b. Between on or about April 11, 1997 and September 30, 2002, defendant FATHI YUSUF
caused the filing of false annual individual income tax returns, Forms 1040, in his name for the tax
years 1996 though 2001;

c. Between on or about August 14, 1997 and September 18, 2002, defendants FATHI
YUSUF, WALEED HAMED, WAHEED HAMED and UNITED caused the filing of false annual
corporate income tax returns, Forms 1120 and 11208, on behalf of defendant UNITED, for the tax
years 1996 though 2001; and

d. Between on or about April 17, 1998 and April 17, 2001, defendant WAHEED HAMED
caused the filing of false annual individual income tax returns, Forms 1040, in his name for the tax
years 1997 through 2000. (Indictment, §41) (emphasis added).

ARGUMENT

Defendant United pleaded guilty to tax fraud for the year 2001. As defense counsel knows,
the defendants’ scheme to omit gross receipts of United from gross receipts tax returns and
corporate income tax returns is identical for each year set forth in the indictment - 1996, 1997,

1998, 1999, 2000, and 2001. The defendant concedes the legal validity of the restitution provision
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of the plea agreement, and the years to which the provision applies (1996, 1997, 1998, 1999, 2000,

and 2001) are unambiguous.

Defense counsel’s statement that the government’s figure of “at least $60 million” was

“grossly inflated and without merit” is patently false. As the defendant knows, and as cited above

from Indictment § 10, the government argued that $60 million in sales were not reported.

Defendant has conceded that is true, as it must, because those figures are based on United’s own

records. There is no dispute that United failed to report at least $60 million in sales on its gross

receipts tax returns and corporate income tax returns for the years 1996, 1997, 1998, 1999, 2000,

and 2001, as set forth in the table below:

Year Reported Gross Receipts Corrected Gross Receipts | Unreported Gross Receipts
1996 $36,771,260 $44,959,700 $8,188,440

1997 $36,823,771 $44,008,813 $7,185,042

1998 $40,706,669 $54,607,514 $13,900,845

1999 $47,004,399 $57,937,943 $10,933,544

2000 $51,746,933 $65,262,591 $13,515,658

2001 $69,579,413 $79,305,980 $9,726,567

TOTAL | $282,632,445 $346,082,541 $63,450,096

Similarly, defense counsel’s claims that United should only pay for Fathi Yusuf’s

distributive share of income taxes, 32.5%, is contrary to the plain language of the restitution

provision. The restitution provision states that the defendant shall pay for all individual income

taxes for years 1996, 1997, 1998, 1999, 2000, and 2001. It does not say just Fathi Yusuf’s allocable

share. Indeed, Exhibit 1 to the plea agreement clearly contemplates restitution amounts for United

for all six years and from all shareholders of United. As defendant acknowledges, “income taxes

HAMD202662
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resulting from S Corporation flow-through income is assessed and collected at the shareholder
level.” Def. Motion at 12. Moreover, when defendant made estimated tax payments for the years
2002 through 2008 to the VIBIR, it made payments for 100% of the shareholders of United.
United’s guilty plea was to committing tax fraud for 2001. For United to pay 100% of the tax owed
based on its fraud, 100% of the shareholders must be required to pay income tax on the unreported
corporate income. The government can prove that defendants’ actions, as quoted in the preceding
excerpts of the indictment, caused 100% of United’s income to be understated. Therefore
restitution must include 100% of the income taxes United evaded during 1996, 1997, 1998, 1999,
2000, and 2001. To mandate any less allows United’s shareholders to profit from the crimes of the
individual defendants and United, rendering any concept of restitution meaningless.

The fact that full restitution was a key point of plea negotiations for the government is made
clear in the Letter of Agreement dated February 12, 2010, exhibited by defendant as Exhibit A
(docket no. 1282). Finally, the government will be prepared to present evidence to support its tax
loss computations. While the government made valiant efforts to resolve the restitution figures
without involving the Court, the defendant refused to make concessions on any point. The tax loss
amounts proposed during those negotiations are not binding on the government, as the parties are
now going to fully litigate their positions set forth in Exhibit 1 to the plea agreement.

CONCLUSION

The plain language of the plea agreement requires the payment of restitution for unpaid
gross receipts taxes, corporate income taxes, and individual income taxes, for the years 1996, 1997,
1998, 1999, 2000, and 2001. The Court should rule the statute of limitations argument, which may

apply in a civil context, is not relevant to restitution agreed to in a plea agreement to tax fraud. The
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government also respectfully requests the Court to order the defendants to submit tax loss figures
for each of the items set forth in Exhibit 1 to the Plea Agreement at least two weeks in advance of

any evidentiary hearing.

Respectfully Submitted,

LORI A. HENDRICKSON
KEVIN C. LOMBARDI
Trial Attorneys

/s/ Lori A. Hendrickson
U.S. Department of Justice
Tax Division

Washington, D.C. 20004

Dated: September 20, 2010

HAMD202664
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26-A TuTu Park Shopping Center H-Ex-030
1 Charlotie Amnalie = 'St. Thomas, VI 00802 R L
Tel: Office (809) 775-5646 » FAX (809) 775-5766 1 of 1

12 September 1996

Mr. Alexandre GM&S
Conseiller Clientele Ppivee
Baanque Francaise C{mmcrciale
Group des lles du Nord

Belleve, B.P. 672
97057 SAINT-MARTIN Cedex

Dear Mr. GUMBS:

This Letter is t anthorize you to honor and pay check no. 3633441 in the amount
of four hundred thousdnd dollars ($400,000.00 US) drawn on my account 1o.
040606387790. : '

In aé&iﬁon, pldase pay check no. 3633491 in the amount of two million dollars
~— . ($2,000,000.00 US) diawn on Hamdan Diamond Corporation, account no.
040606388750.

The two (2) ch have been issued and signed by Mr. Waleed Hamed
[n advance, you for your atteation to the aforcmentioned transactions and if

you have any questious concerning the this matter, please contact me in St. Thomas,
(809) 775-5646.

Sincerely,

.f 2001R00389
%55 S4- 000060
Exhibit !
Hamed et al v Yusuf, et al

s Fathi Yousuf
' FY0014
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ASSIGNMENT OF CERTIFICATE O SALT

WHEREAS, a foreclosure sale was held on September 13, 1996 at the Office of the
Territorial Court Marshal, Kingshill, St. Croix, U.S. Virgin Islands in connection with that
certain action pending in the Territorial Court of the Virgin Islands, Division of 5t. Croix,
captioned The Bank of Nova Scotia v. Palm Shores Venture Group, CILFA Limited, Jerry C.
Tobin, Piedro L. Angarita, John Hourihan, Winston A. Hodge, The Builder's Yard, Inc. and
D.J.C. Construction, Inc., Action to Foreclose Mortgage and for Debt, Civ. No. 746,/1992,
and with respect to those certain plots and parcels of land more fully described in Exhibit
“A” hereto (said plots and parcels of land being hereafter referred to as the “Real
Property”); and

WHEREAS, THE BANK OF NOVA SCOTIA was the successful bidder at said sale;
and

WHEREAS, the said sale was confirmed by Order of the Territorial Court entered
on October 28, 1996; and

WHEREAS, in connection with the aforedescribed foreclosure sale, the Assistant
Territorial Marshal of the Virgin Islands issued a Certificate of Sale to THE BANK OF
NOVA SCOTIA, a copy of which is attached hereto as Exhibit “B” (the “Certificate of
Sale”): and

WHEREAS, THE BANK OF NOVA SCOTIA has entered into an agreement to convey
to PLESSEN ENTERPRISES, INC., or its assigns, all right, title and interest of the BANK OF
NOVA SCOTIA in and to the Certificate of Sale and the Real Property (the “Purchase

Agreement”); and

WHEREAS, PLESSEN ENTERPRISES, INC. has assigned its aforesaid interest to

SIXTEEN PLUS CORPORATION;
Exhibit
Hamed et al v Yusuf, et al

Fathi Yousuf 295-1303
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NOW, THEREFORE, for valuable consideration, receipt of which is herg)}Of 4
acknowledged, THE BANK OF NOVA SCOTIA hereby assigns and quitclaims all of its
right, title and interest, if any, in and to the Certificate of Sale and the Real Property to
SIXTEEN PLUS CORPORATION and requests that a Marshal’s Deed issue conveying the
Real Property to SIXTEEN PLUS CORPORATION.

This Assignment is executed and delivered by THE BANK OF NOVA SCOTIA
pursuant to the terms of the Purchase Agreement and is accepted by SIXTEEN PLUS
CORPORATION subject to the terms and provisions therof.

IN WITNESS WHEREOF, THE BANK OF NOVA SCOTIA, by and through its

undersigned officer(s), PLESSEN ENTERPRISES, INC. and SIXTEEN PLUS CORPORATION

have executed this Assignment of Certificate of Sale on this day of December,
1998.
IN WITNESS: Seller:

THE BANK OF NOVA SCOTIA
Sunny Isle Branch

By:
R.T. CHAN
Vice President

IN WITNESS: Assignor:
PLESSEN ENTERPRISES, INC.

y
wor WAL E
By: f P\ N
(\Vice) President
Duly Authorized

ELﬂ;' ATTEST: ég{/
m>' By:77/“"{.-74ﬂ~* A

(Assistant) Secretary

295-1304
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IN WITNESS: Assignee/Buyer:
SIXTEEN PLUS CORPORATION'
“'1'/%2E:.‘3:3
By: M—
U " (Vice) President
Duly Authorized
ATTEST: p
?,, < A
(Assistant) Secretary
ACKNOWLEDGMENTS
TERRITORY OF THE VIRGIN ISLANDS )
). 885
DISTRICT OF ST. CROIX )
On this the day of December, 1998, before me, the undersigned officer,

personally came and appeared R.T. CHAN, who acknowledged himself to be the Vice
President of THE BANK OF NOVA SCOTIA, and that said officer, in such capacity being
authorized to do so, executed the foregoing instrument for the purposes therein
contained, by signing the name of THE BANK OF NOVA SCOTIA as such officer.

IN WITNESS WHEREOF, I hereunto set my hand.

Notary Public

TERRITORY OF THE VIRGIN ISLANDS )
) S5
DIVISION OF ST. CROIX

On this day of December, 1998 before me, the undersigned officer,
personally appeared , who acknowledged himself
to be (Vice) President of PLESSEN ENTERPRISES, INC. a corporation, and that he, as
such officer being authorized so to do, executed this instrument by signing the name of
the corporation by himself as such officer.

IN WITNESS WHEREOF, I hereunto set my hand.

Notary Public

295-1305
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Banque rrancaise Commerciale extrait de votre compte
Antfies Guysne
LAGENCE . BFCAG SAINT-MARTINCODE GUCHET: (0ggg CPTE A VUE N.RESID
TEL  87-53-A0 US DOLLARS W €0 £3887.90
l_ | e
“NOUS VOUS INFORMONS QUE rrxrxex HAMDAM DIAMOND CORPORATION 4 _[
LE TAUX DE REMUNERATION DU ) 12 cmczsrea ROAD PHILIP , ! '
- PEP'OR SERA DE 6% POUR C/0 ISAM YOUS : ~
e L PHE 199K, 59995 SINT MARRTEN .4 60 e
L En caa 64 Gbeaccond sur lns opé B4, ROUE ¥OUS Bariond DbNgds de bien voulok naus en Inlormaer dans les § jours suivent la réceptiza.
=t 1, [Oste Operaton] Natre seFoperaton -~~~ | vewsr | Deon Créon Controle - & = N
oz v [21.08:96] ANCIEN -SOLDE - R T - . |2.359.585,00 |- : wow B e T ST
. " | 17.09.96| ChEQUE NO 3éamer - . [160996]2,000.000,00 34/4H
5
8
=, g
£3 ;
= i
3z _ _ g
\__J CUNUL DEB/CRE 2.000.000,00 2.359.985,00
I
[ NOUVEAU SOLDE AU 17.09.96 , CREDITEUR 359.985, 00 J Exhibit
Groups. Banaiue inde)is Hamed et al v Yusuf, et al

$ A su capital de Fr 35 000.000 - Siége s0cial . 9, rue Louis Murat - Paris - R.C. Paris 330 178 260 - Siret 330 178 260 000 15

Fathi Yousuf
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ASSIGNMENT OF CERTIFICATE O SALT

WHEREAS, a foreclosure sale was held on September 13, 1996 at the Office of the
Territorial Court Marshal, Kingshill, St. Croix, U.S. Virgin Islands in connection with that
certain action pending in the Territorial Court of the Virgin Islands, Division of 5t. Croix,
captioned The Bank of Nova Scotia v. Palm Shores Venture Group, CILFA Limited, Jerry C.
Tobin, Piedro L. Angarita, John Hourihan, Winston A. Hodge, The Builder's Yard, Inc. and
D.J.C. Construction, Inc., Action to Foreclose Mortgage and for Debt, Civ. No. 746,/1992,
and with respect to those certain plots and parcels of land more fully described in Exhibit
“A” hereto (said plots and parcels of land being hereafter referred to as the “Real
Property”); and

WHEREAS, THE BANK OF NOVA SCOTIA was the successful bidder at said sale;
and

WHEREAS, the said sale was confirmed by Order of the Territorial Court entered
on October 28, 1996; and

WHEREAS, in connection with the aforedescribed foreclosure sale, the Assistant
Territorial Marshal of the Virgin Islands issued a Certificate of Sale to THE BANK OF
NOVA SCOTIA, a copy of which is attached hereto as Exhibit “B” (the “Certificate of
Sale”): and

WHEREAS, THE BANK OF NOVA SCOTIA has entered into an agreement to convey
to PLESSEN ENTERPRISES, INC., or its assigns, all right, title and interest of the BANK OF
NOVA SCOTIA in and to the Certificate of Sale and the Real Property (the “Purchase

Agreement”); and

WHEREAS, PLESSEN ENTERPRISES, INC. has assigned its aforesaid interest to

SIXTEEN PLUS CORPORATION;
Exhibit
Hamed et al v Yusuf, et al

Fathi Yousuf 295-1303
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Assignment of Certificate of Stl-EX?’_034

NOW, THEREFORE, for valuable consideration, receipt of which is herg)}Of 4
acknowledged, THE BANK OF NOVA SCOTIA hereby assigns and quitclaims all of its
right, title and interest, if any, in and to the Certificate of Sale and the Real Property to
SIXTEEN PLUS CORPORATION and requests that a Marshal’s Deed issue conveying the
Real Property to SIXTEEN PLUS CORPORATION.

This Assignment is executed and delivered by THE BANK OF NOVA SCOTIA
pursuant to the terms of the Purchase Agreement and is accepted by SIXTEEN PLUS
CORPORATION subject to the terms and provisions therof.

IN WITNESS WHEREOF, THE BANK OF NOVA SCOTIA, by and through its

undersigned officer(s), PLESSEN ENTERPRISES, INC. and SIXTEEN PLUS CORPORATION

have executed this Assignment of Certificate of Sale on this day of December,
1998.
IN WITNESS: Seller:

THE BANK OF NOVA SCOTIA
Sunny Isle Branch

By:
R.T. CHAN
Vice President

IN WITNESS: Assignor:
PLESSEN ENTERPRISES, INC.

y
wor WAL E
By: f P\ N
(\Vice) President
Duly Authorized

ELﬂ;' ATTEST: ég{/
m>' By:77/“"{.-74ﬂ~* A

(Assistant) Secretary

295-1304
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IN WITNESS: Assignee/Buyer:
SIXTEEN PLUS CORPORATION'
“'1'/%2E:.‘3:3
By: M—
U " (Vice) President
Duly Authorized
ATTEST: p
?,, < A
(Assistant) Secretary
ACKNOWLEDGMENTS
TERRITORY OF THE VIRGIN ISLANDS )
). 885
DISTRICT OF ST. CROIX )
On this the day of December, 1998, before me, the undersigned officer,

personally came and appeared R.T. CHAN, who acknowledged himself to be the Vice
President of THE BANK OF NOVA SCOTIA, and that said officer, in such capacity being
authorized to do so, executed the foregoing instrument for the purposes therein
contained, by signing the name of THE BANK OF NOVA SCOTIA as such officer.

IN WITNESS WHEREOF, I hereunto set my hand.

Notary Public

TERRITORY OF THE VIRGIN ISLANDS )
) S5
DIVISION OF ST. CROIX

On this day of December, 1998 before me, the undersigned officer,
personally appeared , who acknowledged himself
to be (Vice) President of PLESSEN ENTERPRISES, INC. a corporation, and that he, as
such officer being authorized so to do, executed this instrument by signing the name of
the corporation by himself as such officer.

IN WITNESS WHEREOF, I hereunto set my hand.

Notary Public

295-1305

HAMD226706











SENT BY :BRYANT, WHITE & ASSOC 1-15-97 10:54AM BRYANT.RHUTE & ASSOC- 608778]ﬁﬂ;Elf 1
-Ex-035

TO:

FROM:

RE:

DATE:

1 of 1
MEMORANDUM

Walley Hamed
Andy Simpson
Sixteen Plus Corporation

January 15, 1997

Wally, I forgot that I will also need mailing addresses for all of the stockholders. |
am pulting together a sharcholder agreement in which all shareholders pledge 1o allow you
and Mike to run the corporation. I need their addresses because the agreement requires
that we list an address for sending noticcs to them (such as notices of mectings).

Andy

YUSF210365

Exhibit
Hamed et al v Yusuf, et al
Fathi Yousuf
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IN THE SUPERIOR COURT OF THE VIRGIN
ISLANDSDIVISION OF ST. CROIX

HISHAM HAMED, individually,

and derivatively for

SIXTEEN PLUS CORPORATION,
Plaintiffs/Counterclaim Defendant,
V.

MANAL MOHAMMAD YOUSEF,

Defendant/Counterclaim Plaintiff.

MANAL MOHAMMAD YOUSEF a/k/a
MANAL MOHAMAD YOUSEF, Piaintiff

V.
SIXTEEN PLUS CORPORATION,

Defendant.

SIXTEEN PLUS CORPORATION,

ounterclaim Defendants, and
FATHI YUSUF,

Third Party Defendant.

H-Ex-038
10f3

CIVIL NO. SX-16-CV-

ACTION FOR
DECLARATORY JUDGMENT
CICO and FIDUCIARY DUTY

JURY TRIAL DEMANDED

CIVIL NO. SX-17-CV- 00342

ACTION FOR DEBT AND
FORECLOSURE

COUNTERCLAIM FOR
DAMAGES

JURY TRIAL DEMANDED

Exhibit
Hamed et al v Yusuf, ot al
Fathi Yousuf
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Request #5:

ADMIT or DENY that you have had communications or correspondence with Jamil, Isam
or Manal regarding discussions or inquires or offers to purchase the subject land or any
part thereof.

Response: Yusuf does not have a present recollection of communications with Isam or
Manal about inquiries or offers and so he is unable to admit same and therefore,
denies. However, Yusuf believes that he would have most likely had such

communications given the importance of the issue.

Request #6:

ADMIT or DENY that you have had communications or correspondence with any bank or

bank officials in the USVI, St. Martin, St. Marteen, Jordan, the West Bank or elsewhere

regarding:

1. the funds used for the note and mortgage herein.

2. the funds used by Sixteen Plus for the purchase of the property subject to the note
and mortgage herein.

3. Inquiries or offers to purchase part or all of the subject property.

Response:

Deny as to paragraph No. 1 — Yusuf does not recall communicating with
Bank of Nova Scotia when the funds were transferred to Sixteen Plus’s account but
has seen the documents relating to the February and September 1997 transfers
into Bank of Nova Scaotia.

Admit as to paragraph No. 2 coordinating with officials from the Bank of Nova
Scotia for the purchase of the Diamond Keturah Property.

Deny as to paragraph 3.
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om 11208 U.S. Income Tax Return for an S Corporation Suswabea
> Do not flle this form unless the corporation has filed orIs
Deparimant of the Treasury attaching Form 2553 to elect to be an S corporation. 201 4
Intamal Ravenus Serice * Information about Form 1120S and its separats instructions |s at www.irs.gov/form1120s.
For calendar ysar 2014 or lax year beginning , 2014, ending
A S slection sffeclve dale Name D Employer identification number
10/28/97 TYPE SIXTEEN PLUS CORPORATION 66-0540661
B uﬂml%@« Numtier, strest, and room or suile no. i a P O box. see natructions E Dala incorporatad
number (see ) OR
531380 pRINT |B_O BOX 763, C'STED 10/28/97
C  Check il Scheduis Caty or lown, slal® or provinca, counlry, and ZIP of foreign postal code F  Tolal assats (ses Instructons)
NI St Croix VI_00821 $ 4,596,159.
G Is the corporation efeciing lo be an S corporatian beginning with this tax year? Yes LX_INO If 'Yas,' attach Form 2553 if not already filed
H Checkif: (1} Final relum (2) Name change  (3) Address change
(4) Amended relum (5) S eleclion termination or ravocation
| Enter the number of shareholders who were shareholders during any partofthelaxyear. . . .« . v v v v v v v o v v o o . e > 11
Caution. Include only Irade or business income and expenses on lines 1a through 21. See the inslructions for more informalion.
1aGrossreceiplsorsales. « « « ¢« « « v o v v s e e 1a 0. IR ’
BREWNSANJAOWBNCEE + « « « o « o v oo o v s s a s v s s sa e w v ib 0.5
'“ ¢ Balance. SUbIract Bng IBIOMBNG TR « s v v % vv €6 Wie o 0 & % &0 B0 5 & & o d o 65 K 65 0w 5N 1c 0,
g 2 ‘Contofgaodssold (MMach PO 1128:R) /s v o s A GGe A i AT S SR S s @ s e 5o 8 L 8 & 2
M| 3 Grossprofil. Sublractline2fromline1c . » v« v v v v v v v i v o St 50w At B R B N R B S R W 3 0.
14 Nel gain (loss) from Form 4797, lin@ 17 (alach Form4797). & « « « v v v v v v v i i v o i v i v n o e on 4 Q.
5 Drharincome (oss) e Insts — W SAEMONM): +:a 5 5 6 ¢+ 9 3 viw e e b A B WE ey ey A 5 s R E s e A -
6 Totalincome (loss). Add lines 3 through 5. . . . . . . . .. .. ... ... v vt evv s s .. »| 6 0.
7 Compensalion of officers (see instructions -8ttach Form 1125-E). « .« « v v v v v vt v v v v v o s v a o o u s 7 0.,
5 8 Salaries and wages (less employmentcredits) « « v v v 0000 WR A A W N W e B 8 9.
el 9 Repairsandmainlenance . . . . . .. ... : R A SR AR AN s A R 5 a 9 0
Q10 BAdCEDIE «iv o w0 ona v s s s “'3L§E§§§/u‘ a6 e 6 W a6 10 0,
S191 Reoll o v evsin e iwiv s e we v w "o & UEx SIENDd e s s siganie e dm 89 58 5.9 1 0,
1 112 Taxesandlicenses. . . . . . . v v oo oo oian QIR B AR R e e R R R A Y R e 12 0.
§ 13 Interest. . . . .. .. .. GRE R R SEP 1 l} 2{”5 ........................ 13 0,
14 Depreciation nol claimed on Form 1125-A or plsewhere on relum (altach Form 4562) . . . . . . . .. .. .. 14 9,
g 15 Deplefion (Do not deduct oll and gas deplation:f-" 7% . o ... . s o % % e K e w e 6wl e e e e e e 15 4.
R LAE BAWHIRID v 5 5 v 0 o wis 5w s woe s g L L R T T TR T e 16 0,
L 138 Dianion phlR MR = 5 5 b 0B i kB By 2 B T B AR S S v 17 0.
$ |18 Employesbenefitprograms . . . . . i e e s e e e 18 0,
; 19 Otherdoductions (BHeCh aIBIBMBNG = « o6 s o5 s mmm » & BE 53 20008 0 = Bk 6@ 8 5 FHE 0 @ SR E 19
20 Totaldeductions. ASHUNES 7HOUQR 19 & « o o « e s s s oo s s % am s m sie s 0w v s N e s b s »| 20 0.
21 Ordinary business income (loss). Subtractline 20 fromlin@6 . . . . . . . . .. v v v v v v v v v v 21 0.
22a Excess nel passive income or LIFO recaplure ~
= tax (se@insiructions) . . + « « « v o« oabb s .a . ENPI/LIFO.Taxes| 22a e
A b Taxfrom Schedula D (FOrM 11205) « « » « « v v« v v v v e oo s v o v us 22b 0. |58
*|  © Addlines 22a and 22b (see instructions for additional taxes). . . AL TaxXes . ... ............. Q.| 22¢ 5.
& | 233 2014 estimated 1ax payments and 2013 overpayment credited to 2014 . . . . . 23a 1
N b Taxdeposited wWith FOM 7004 « + .« ¢« ¢ v v v v v o v oo s n s o e s ans s 23b
4 € Credit for federal tax paid on fuels (attach Form4136) . . . . . . . . .. . .. 23¢ (%
A d Addlines 23athrough 23c « -« v v v v v v v v e e e e Vil B BT R R BB R e i 9 .| 23d
€ | 24 Eslimated tax penally (see instructions). Check if Form 2220 is altached - - .« -+« v oo v oo o - D 24
T | 25  Amount owed. If ine 23d is smalier than the tolal of lines 22c and 24, enleramountowed « - - ¢ . . 4w b e a L L e 25 0.
S | 26 Overpayment. If line 23d is larger than the total of lines 22¢c and 24, enter amourt cverpad & . .+« . . . . . 26
27 Enler amount from hine 26 Credited to 2015 estimatgg tax  » | Refunded »| 27
: ‘.3.3‘,,":;{’:""“" ‘: :‘:rpgu ::‘c‘l;la 'r.r;:. :,:'a:r- ;:'r:t"é\:: lzm’ ey o :\g.:dnq ,:‘:?.",,"P‘"".’“ '?;:qr :I;-’mf -tk:r::;c:y end o Ih: f.“l of my knowladge and beliel 1t is Uue
Sign j—y — b / May 18 TRS OIBCUSS Us raum
s 1y, —H s | P20 Jee Fetfn o
;.&w- of officar Date Tue / r—lYes HNO
Firi/Type preparar’s name Pracyrecs vgnafe S/ Date Chas g |PTIN
:::?:amr LI‘R}A\ MIDKIFF ' YN Yen L /‘C“?’,-“.’(’ J5/05/2015 | sesemvioped  |PO1403385
Uise Only rm‘-nm- > _Source Accounting/LLQ = Feegsin ™ 27-4533963
Fimsaddress » PO BOX 28 —
LAKELAND FLL 33802 Phonene 3 63-286-850C :
BAA For Paperwork Reduction Act Notice, see separate instructions. 5PSAG112 08614 Form 11208 (2014)
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| H-Ex-004

Form 11208 (2014) SIXTEEN PLUS CORPORATION 66-0540661
m] Other Information (see instructions)
1 Check accounting method: a | [Cash b [X[Accrual ¢ Uomer (specify)™
2 See the Instructions and enler the.
a Business activily. » INVESTMENTS b Producl or service. . » LAND
3 Atany time during the tax year, was any shareholder of the corporalion a disregarded enlity, a trust, an estale, or a
nominee or simllar person? If "Yes " attach Schedule B-1. Information on Certain Shareholders of an S Carporation . . . . . . .

4 Atthe end of the lax yaar, did the corporation
a Own directly 20% cor more, or cwn, direclly or indirectly, 50% or more of the tolal stock issued and outstanding of
any foreign or domestic corporation? For rules of constructive ownership, see instructions. If 'Yes,' completa (i)

RO O RO e = o 1 el o o o T S T T 0 s 7 e i By v e v Wat's) 20 ke v v o st A p %
Corporali 1) Employar ill) Country of iv) Percentage |{v) I Percentage in (iv)

s on ‘I ntification (In)comorgzon of Stock Dmge%’ Lwox Enter the
Number (if any) Dale (il any) 2 Sv.gaﬂied

swm péhcl.nn

b Own diractly an inlerest of 20% or more, or own, direclly or indirectly, an inlerest of 50% or more in the profit, loss, or
capital in any foreign or domestic parinarship (including an enlity treated as a partnership) or in the beneficial interesl ‘
of a brust? For rules of construclive ownership, see instructions If Yes,' complete (i) through (v)below . . . . . .. .. .....

I Maximum
0 Nama of oty o | B0p | Deemy  |pmees
Number (if any) Loss, or Capilal
Sa Atthe end of the tax year, did the corperation have any outstanding shares of restricted S10ck? . . .« . v v v« v v v v v 0w v s X
if 'Yes, complela lines (i) and (ii) below. e
{i) Total sharesofrestricled stock & ¢ & .« i v v s s v s s s e v a0y o e RN i
() Tolal sharss o nonaSINCIOE SI0CK + .+ « & 5 o o o weaod o 5 60 % Wi o sl0i & 4 a e § et w > I

b Al the end of the lax year, did the corporatian have any outstanding stock options, warrants, or similar instruments?
If 'Yes,' completa lines (I} and (il) belaw.
(i) Tolal shares of stock ouistanding at the end of thetaxyear . . . . . . . . ... ... ... ... >
(1i) Total shares of stock outstanding if all instruments were executled . . . . . . . . . . . ... T

6 Has Lhis corporalion filed, or is it required to file, Form B918, Material Advisor Disclosure Statemenlt, lo provide
information on 2y Mportable FANSACHONT - & 5' 4 & 4 5.5 ¢ % = ¥ 5 5 bye 5 0t w5 g & 058 5 mie 8 6 5 s 8w A s E e ea X

7 Check this box if the corparation Issued publicly offered debl insiruments with original issue discount . . . . . . ... .., > P P
I checked, the corporation may have 1o file Form 8281, Information Return for Publicly Offered Origlnal Issue
Discoun! Instruments,

8 i the corporation: {a) was a C corporation before it elected 1o be an S corporation or the corporation acquired
an assel wilh a ba.s.ls datomlnedrgg reference lo the basis of the assel (or the basis of any other pmpan” in

the hands of a C corporalion and (b) has net unrealized buill-in gain in axcess of lhe net racagnized buill-in gain
from prior years, enter the nel unrealized buill-in gain reduced by ne! recognized

built-In gain from prior years (see instructions) . . . . ... ... ¥ el @ N W b e O {‘
9 Enter the accumulaled eamings and profits of the carporation al the end of tha tax year. . . . . . . . Y e e ;1;
10 Does the corporation satisfy both of the lollowing conditions? ! ik n
a The corperation’s 1otal receipts (see Instructions) for the tax year were less than $250,000 . . . . . . . . v o v v v v v v, AN
b The corporalion’s lota: assels al the end of the tax year were less than $250000. . .+« v v v v v v v . W N i ‘. X

It "Yes,’ the corporation is nol required 1o complele Schedules L and M-1.

11 During the tax year, did the carporation have any non-shareholder debl that was cancsled, was forgiven, or had the

terms modified so as to reduca lha principal amaunt of the debl? . . . . .« . . . 4t v i i i e e e e e e e X
If "'Yes, enter the amount of principal reduction $___ _ _ L sad
12 During the lax year, was a qualified subchapter S subsidiary glection terminated or ravoked? If Yes', see instructions . . . . . . X

13 a Did the corporalion make any payments in 2014 that would require it 1o file Form(s) 10397
b if 'Yes. did the corporation file or will it file required Fcrms 10997

"

................................

Form 11205 (2014)
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SIXTEEN PLUS CORPORATION 66-0540661 Page 3
1 holders' P Rz Total amount
Income | 1 Ordinarybusiness income (loss) (page 1.lin@21) . ... .... s W SR R8N S W R R 1 0.
(Loss) 2 Netrental real estate incoma (loss) {attach Form 8825). . . . . . . . .o v v v v v i v v w oot 2
3a Othergrossrentalincome (loss) - - « « « -« v v o v v i v it 3a ;"i&_
b Expenses from other rental activilies (attach stalement) . . . . . .. . .. .. 3b ;
¢ Other net rental income (loss). Sublract line3bfromiineda . . . . . . . . -« oo v v v o 3¢
& IUCRRHICOIR » v « = 5 6w e e e e W e 8 . IR A S R T 4
§ Dividents: sOrdinstydividends. « » » » v v o s s v e s m o v v ase oo wm s vwssmes | 5a
bQualified dividends - - « « . . ... o. ... .. | 5] R
@ Royalties. . . « ¢ o o v ot et e s et sl e s e e . 6
7 Nel shont-lerm capital gain (loss) {attach Schedule D (Form 1120S)) . . . . v o v v o v v v 0 v o s 7
8a Net long-term capital gain (loss) (attach Schedule D (Form 11208)) . . . . .« . v v v v o v v u s 8a
b Colleclibles (28%) gain (I055). + « + = « « « « s v v v o0 v v o ..| 8b i
¢ Unrecaplured seclion 1250 gain (attach statlement) . . . . . . v« v v v v 0 s [ 1 &
9 Net section 1231 gain (loss) (AHACh FOMM AT97) & &+ v v v v o v v v v v v e e o e e vt as 9
10 Other income {loss) (see Instructions} . . . . . . Type™ 10
Deduc- | 11 Section 179 deduclion (aach Form4562) « . + - . .« v v v v v v v v it e o v o o v v v n o u s 11
HONS | 454 Charilable CONBBULONS « « . + « v+« o ¢ v e v e e e e eena e ae e me e 12a
binvestment inlerest@Xpense . . . . . . . . . . .. i it e e e e e I e T 12b
¢ Section 59(e)(2) expenditures (1) Type ™ _ _ _ _ o o @ e e e {2) Amount *» | 12¢ (2)
d Other deductions (see instructions}. . . Type * 12d
Credits | 13a Low-Income housing credit (section 42(}(5}) . - . - . - . RS B RN B R R S R 13a
b Low-income housing credit (other) . . . . . . . . B L R R W R o g 13b
¢ Qualified rehabildalion expenditures (rental real estate) (attach Form 3468, # applicable) . . . . . . . . . . . . .. 13¢
d Other rental raal estate credits (see instrs)  Type ™ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ 13d
e Other rental credits (see instrs)  Type ™ _ _ _ _ _ _ _ o o o o o o e 13e
f Blofuel producer credil (attach Form B478) . . . . . .« ¢« v v o v i i e e 13f
g Other credits (see Instructions). . . . . Type*> 13g
Foraign | 14a Name of country or U.S. possession B FovCion
:tr::l';.n-s B GroSE INCORIE TOM Bl SOUIENE « « v o 5o 5 simim = oca s € % 5W 5 8 e R R W e e 14b
¢ Gross Income sourced atshareholderievel. . . . . . . . . v o vttt e e e e e e 14c
Foreign gross income sourced at corporale level SN
dPESBIVBCRBGONY . i v s o v s sis s @ aaa Vs p@ b ws o @ T e eie b8 wE E e 0 s 14d
GIBAICABOONY. : « v = <s s é % 5 ol i@ s wa s ws sl d B EE e s e e e s e s 140
OO (SR AIBIBITINLY 5 o oo v v 5 50 & & 0500 W TR E @ R R e e e 14f
Deductions allocated and apportioned at shareholder lavel pRRe f o
QINIOOR BEPOOBE « o5 o s o v 2 mis w a6 8 5 s @ 8 EE R B S s el E E s e e e 149
BOIBRE i s 5 6 5 5.0 5 8 T a0 B RN 4B S S ST e SRS R 14 h
Deduclions allocated and apportioned at corporate level to foreign source income B
b PROsWEERIROONY:: sco « oo o 5 oo it wosor i & i o i w & w80 8 T e R B R0 141
| Generalcategory. . « « . . ... P T LI T I, 14}
K Oher (ANACH SIBMITINY o o 5 5 0 m % sube b 8 A0 2 0G0 0w &G0kl & o WB0w € 0 ot B B s & R 14k
Other information AN
| Total foreign taxes (check one): > [ | Paid [ ] Accrued .. ....... ... 141
m Reduction In taxes available for credit
{EMREN MBTRTEAL) 5w ¢ rw 3 wow G a0 @ e 8 5 ® 8 6w e R 8 R W BT 8 e e 14m
n Other foreign tax information (altach statement) £ M) T b i
Alterna- | 15a Post-1986 deprecialion adjustment. . . . . « . v v v i e e e 15a
iy T NI W o v o 56 5 o 0 0 B TR O 6T 110060 A W 15b
mum ¢ Daplation (otherthan 0lland gag) . + - 5« s 8 178 5 4 3 s 8 5 5 om0 0 0% 6o 59 6 min 5 15¢
{:;T) |  dOil, gas, and gecthermal properties — GroSSINCOME - . - . ¢« v v v v v v v o v e e e e | 15d
Itams e Oil, gas, and geothermal properties —deduclions . . . . . . . . . . o . ottt et i e s [ 150
. - Other AMT lams (attach SIAlement) « » « « o v o icie o v o i o o wie v s s <o s s e s 5 ks 15¢
Iltems 1BE THRCOKMDL IS IEOME. + = v 5 v 3 %0 e maw o g e S0k ® W wioE = % WP k= e & S N 16a
‘Ahf:;c b Other lax-exemplinCome. - . - .« © o v vt e e e e e e e e e e e e e e e e e e 16b |
Eg‘idr:; ¢ Nondeduclible expenses . . . . . . . . .. L |' 16¢c ___i_ . >}
Rasis d Distributicns (attach simt if required) (seainstrs) . . . . .. .« v v o v v v u 16d
e Repayment of loans from shareholders. . . . . v« . o . o v . Al T e e et o al ) 8 16 |
BAR SPSADIM  O8DE/14 Form 11205 (2014)
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Form 11208 (2014
lSEhEu!-EI Shareholders' Pro Rata Share ltems (conhnued)

H-Ex-004

Page 4

Total amount

Other 172 Invesiment income . .
::L‘:i:n b Investment expenses. . .

¢ Dividend distributions paid from accumulaled earnings and profits
d Other items and amounts

| {altach statemgol) __

.......................................

..................

. 117a
17b
. | 17e

Recon-
cillation From the result, sublract the sum of the amounts on lines 11 through 12d and 141 .

L N

18 Incomelioss reconciliation. Combine the amounts on lines 1 through 10 in the far right column.

|SEh"i'dul3' EI Balance Sheets per Books Beglnning of tax year

Assats (a) | (b)

......................

2 a Trade notes and accounts receivable. . . . . .

')

‘-:.‘s-t. RIS el U

b Less allowance forbaddebts. . . . . . ...,
IReantONIOR s v & wne o % winr @ 5 50 K e e
U.S. government obligations . . . . . . .. . . ¥
Tax-exempl securilies (see instructions) . . .
Other current assels (atachstmt). . . . . . . .. . .
Loans lo shareholders . . .
Mortgage and real estatlalcans . . . . . . . i

9 Other investments (attach slalement)
10a Buildings and olher depraciable assets . . . . . B i PO

e NN e W

b Less accumulated depreciation . - . . . . . . . |
11a Deplelable assats e

b Less accumulated depletion

.......... FRRR T

12 Land (net of any amortizalion)
13a Intanglble assets (amortizable only). . . . . . . e W

b Less accumulated amortization . . . . .

14
15

Other assels (altach stmt)
Tolal assels g
Llabilities and Shareholders' Equity )
16 Accounts payable $
17 Mortgages, noles, bonds payable inless than 1 year . . .|
18  Other curent liabiities (attach stmy) . .Ln 1B.St |0 - 7
19 Loans fromshareholders . . . . . . ... ...
20 Morigages, noies, bonds payable in 1 year or mare . .
21  Other liabilies (attach statement). . . . . . . . . . . ¥
22 Capital stock -
23 Additional paid-incapital . . . . . .. ... « ol
24 Relainedeamings - . « « « « o 4 00w w .
25 Adjustments lo shareholders' equily (alt stmt) . . . . . .
26 Lesscostoftreasurystock « . . . . .« . . ... |
27 Tolal llabilitles and shareholders' equity. . . . .

1.900

-45551.]

4,596,153,

—_—

2%

e PO 5

~3

|  4,596,159.

SPSAQIH 122114
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Form 1120S (2014) SIXTEEN PLUS CORPORATION 66-0540661 Page §

Schedule!M:18| Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. The comporation may be required lo file Schedule M-3 (see instructions)

1 Net Income (joss) perbooks . . . . . .. ... 0.!5 Income recorded on booksﬂus;eanolnﬁude
2 Income included on Schedule K, fines 1, 2, 3c. 4, 53,6. 7, on Schedule K, fines 1 through 10 (itemize):
8a 9, and 10, nol recorded on books this year (itemize): a Tax-exemplinterest $ _ _ _ _ _ _ _ _ _ __
3 Expenses recorded on books this year not & Deductons included on Schedue K, ines 1 tough
inciuded on Schedule K, lines 1 through 12, 12 and 141, not charged against book income this
and 14l (itamize): year (itemize):
aDepreciaton . ... S§__ ____ _____ a Deprecialion . . $_ _ _ _ _ _ _ ____
b Travel and enterainment. $_ _ _ _ _ _ _ _ _ [ 1% I R
_____________________ 0,|7 Addlnes5andB. . . . ... ... ...,
4 Addlinesithough3. . . ¢ < v v v v s v w0 0.[8 Income floss) (Schedule K, fn 18). Lndlessin? . . Q.
Schedile!M-24 Analysls of Accumulated Adjustments Account, Other Adjustments Account, and
Shareholders’ Undistributed Taxable Income Previously Taxed (see instructions)
Shareholders' undis-
(a) Accumulated b) Other e
adju).'.tmenls account adjust(m)enls account eduxablel ; mml
1 Balance atbeginmningoftaxyear . . . . . ... ... ... ..., -45,561.
2 Orddinary income from page 1,line21. . . . . . .. .. ¥ R 8 " 0. |y
3 Oheraddliong <= « & wie 5 mes 5 o0 8 & ¥ GME @ G E SN R B
4 LossTompage i A8 @Y. ¢ « o m s oo s 8 wim www e mm o 0w e
B CHErratOeiionis: « » » mn 5 s w w5 Bow e B R oR BoE R e 4 R
€ Combinelines TUROUGNSE & s « s v o0 % 04 5 wus s 4 69 0 5 55 ' -45. 561 .
7 Distributions other than dividend distributions . . . . . . .. .. .. ..
8 Balance al end of lax year. Subtract line 7 fomline 6. . . . . . . . .. -45,561 .
SPSAQI 122314 Form 11208 (2014)
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Application for Automatic Extension of Time To File Certain
. 1004

{Rev. December 2012)
Department ol the Treasury

Business Income Tax, Information, and Other Returns

OMB No. 1545-0233
> File a separate application for sach return.

imernal Revenue Service » Information about Form 7004 and its separate instructions is at www./rs.gov/form7004.
Name Identifying number
n SIXTEEN PLUS CORPORATION 660540661
Print Nurmber, sirest, and room or suite ne. (1 P.O. Box, 568 Instructions )
or
Type P.0. BOX 763
City, town, state, and ZIP code (If a foreign address, enter city, province or state, and country (loliow the country's practica for entering
postal code)),
CHRISTIANSTED, VI 00821
Note. File requast for extension by the due date of the return for which the extension is granted. See instructions before complating this form.
Automatic 5-Month Extension
1a__Enter the form code for the return that this application is for (seebelow) . . . . . . . . . . . . . . . {1 |
Application Form Application Form
Is For: Code Is For: Code
Form 1065 09 Form 1041 {estate other than a bankruptcy estate) 04
Form 8804 31 Form 1041 (trust) 05
I Automatic 6-Month Extension
b Enter the form code for the return that this application is for(seebelow) . . . . . . . . . . . . . . . |21s5]
Application Form Application Form
Is For: Code Is For: Code
Form 706-GS(D) 01 Form 1120-ND (section 4951 taxes) 20
Form 706-GS(T) 02 Form 1120-PC 21
Form 1041 (bankruptcy estate only) 03 Form 1120-POL 22
Form 1041-N 06 Form 1120-REIT 23
Farm 1041-QFT 07 Form 1120-RIC 24
Form 1042 08 Form 11208 25
Form 1065-B 10 Form 1120-SF 26
Form 1066 11 Form 3520-A ~ 27
Form 1120 12 Form 8612 28
Form 1120-C 34 Form 8613 29
Form 1120-F 15 Form 8725 30
Form 1120-FSC 16 Form 8831 32
Form 1120-H 17 Form 8876 33
Form 1120-L 18 Form 8924 35
Form 1120-ND 19 Form 8928 36
2 If the organization is a foreign corporation that does not have an office or place of business in the United States,
check here > O
3

If the organization is a corporancn and is the common parent ot a group that mtends lo hie a consolidated return,
check here > O

If checked, attach a statement, Instmg the name, address and Emptoyer Identnllcalion Number iEIN) for each member
coverad by this application.

EI Al Filers Must Complete This Part

4 il the organization is a corporation or partnership that qualifies under Regulations section 1.6081-5, check here . » [
5a The application is for calendar year 20 14 , or tax year beginning .20 , and ending .20
b Short tax year. If this tax year is less than 12 mﬁ'ﬁﬁ&éA 2(jeagon: I Initial return O Final return
[0 Change in accounting period ] Gnis;@ﬁa‘&?t {55 vo'be filed [ Other (see instructions-attach explanation)
6 Tentativetotaitax . . . . . . . . . MAR 6 | o o0
7 Total paymenits and credits (see instructiongy 7 ol oo
8 Balance due. Subtract line 7 from line & (see instructions) . 8 0] 00

For Privacy Act and Paperwork Reduction Act Notice, see separate Instructions.

HAMD628324

A No 1I804A Form 7004 (Rev 12 2012






02/14/97 15:50 o809 778 9091 BNS COMMERCIAL @002

Exhibit H 'EX'042

Hamed et al v Yusuf, et al

Fathi Yousuf 10f 19
FY0021
AGREEMENT FOR PURCHASE AND SALE

THIS AGREEMENT made as of this day of Pcbruary, 1997, by and between
THE BANK OF NOVA SCOTIA, a banking corporation organized under the laws of the
Dominion of Canada with jts principal place of business located at 44 King Strect West,
Toronto, Ontario, Canada, acting h its branch office in St. Croix, United States Virgin
Islands (hereinafter "Seller”) and PLESSEN ENTERPRISES, INC., a U.S. Virgin fslands
corporation whose mailing address is P.O. Box 763, Christiansted, St. Croix, U.S. Virgin
Islands 00821 (hereinafter "Buyer"),

WITNESSETH:

WHEREAS, Buyer wishes to purchase, and Seller wishes to sell, all of Seller's right,
title and interest in and to the property interests more particularly described and defined herein
as the "Property,” in accordance with the terms and conditions set forth herein;

. NOW, THEREFORE, in consideration of the mutual covenants and agreements herein
contained, Buyer and Seclier (hercinafter somctimes called individually a *party” and
sometimes collectively called the "parties") hereby agree as follows:

i Definitions. The following terms when used in this Agreement shall have the
respective meanings set forth in this Section:

1.1 Cenificale of Sale. The Certificale of Sale dated October 30, 1996 and
issued to Seller by the Assistant Territorial Marshal of the Virgin Islands in the matter
captioned The Bank of Nova Scotia v. Pulm Shores Venture Group, CILFA Limited,
Jerry C. Tobin, Piedro L. Angarita, John Hourihan, Winston A. [{odge, The Builder's
Yard, Inc., and D.J.C. Construction, Inc., Action to Foreclose Mortgage and for Debt,

Civ. No. 746/1992 (T.C.V.I. STX). A copy of the Certificatc of Sale is attached
hereto ag Exhibit "A",

1.2 Bml 5@51 All of Seller's right, title and interest, if any, in and to
those certain plots and parcels of land more fully described in the Certificate of Sale.

1.3 Property. The Real Property and the Certificatc of Sale.

1.4  Assignment. The assignment by Seller to Buyer of the Certificate of
Sale. The Assignment shall be substantially in the form attached heréto as Exhibit "B".

L.S Mﬁ.ﬂﬂ A Marshal's Deed, substantiaily in the form attached
hereto as Exhibit “C", which, upon complete execution by the appropriate parties,
attestation by the public surveyor, and recordation in the Officc of the Recorder of
Deeds, Division of St. Croix, would vest record title to the Land in Buyer. Under this
Agreement, it is Seller's sole responsibility to procure all required execution,
attestation and recordation of the Marshal's Deed.

1.6 Purchase Price. The sum of FOUR MILLION FIVE HUNDRED
FIFT}’ THOUSAND DOLLARS ($4,550,000.00), payable pursuant to Section 3
hercof.

1.7 Deposit. The deposit made by Buyer pursuant to Section 3.1 hereof.
The Deposit is non-refundable, except as expressly provided in Section 11.2 hereof.

1.8  Closing. The delivery to Buyer of the Assignment, concurrcatly with
the delivery to Seller of the Purchase Price in the manner and form described herein.

20" 6T0°ON 8Z:Z1  26.vT 434 607582260811 "SLIH "S ® "N°N
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AGREEMENT FOR PURCHASE AND SALE - Page 2
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1.9 Closing Date. The date upon which the Closing occurs.

1.10 Last Day for Closing. May 1, 1997, or such later date elected by Seller
from time to time pursuant to Section 5 hereof,

1.11  Permitted Exceptions. The title exceptions described in Section 6
hereof.

1.12 Land. Those plots and parcels of real property described in the
Centificate of Sale.

1.13 Election Notice. A written notice from Buyer to Seller sctting forth
Euyertjs choice of one of options (&) through (d) available to Buyer under Section §
ereof.

1.14 Agreement. This Agreement for Purchase and Sale.

1.15 %}m_mﬁmugm Terms defined in any part of this Agreement shall
have the defined meaning wherever capitalized herein. Wherever appropriate in this
Agreement, the singular shall be deemed to refer to the plural and the plural to the
singular, and pronouns of certain gender shall be deemed to comprchend either or both
of the other genders. As used in this Agreement, the terms "herein,” "hereof” and the
like refer to this Agreement in its entirety and not to any specific section or subsection.

2. Purchase and Sale. Seller hereby aprees to sell or cause the Property to be sold
to Buyer and Buyer hereby agrees to purchase the Property from and through Scller at the
ggci‘ing for the Purchase Price and upon and subject to the terms and conditions hereinafter set

3. Deposit and Purchase Price.

3.1 Deposit. The Deposit shall be paid and disbursed as follows: Buyer has
delivered or will deliver to Seller the sum of FIVE HUNDRED FIFTY THOUSAND
DOLLARS ($550,000.00) as the Deposit hereunder upon the date of execution of this
Agreement by Seller. The Deposit shall be credited against the Purchase Price at the
Closing or ot{erwise disbursed in accordance with the terms of this Agreement. Upon
delivery of the Deposit to Seller, the Deposit shall become the sole property of Seller
and Buyer shall have no interest therein or right to a refund thercof except as expressly
provided in Section 11.2 of this Agreement.

3.2 WW The balance of the Purchasc Price (FOUR
MILLION DOLLARS ($4,000,000.00)) shall be paid in cash or by certified draft to
Seller at Closing.

4. Title.

4.1 Title to Land. Seller shall convey all of Seller's right, title and interest,
if any, in and to the Property to Buyér at the Closing by delivery to Buyer of the
Assignment. Seller disclaims any wartanty of title with respect to the Land. The right,
title ot interest of Sellet ifi and to the Land shall be conveyed by Seller and shall be
subject to any and all matters and state of facts which affect title o or the use and
occupancy thereof which include, but are not limited in any respect to the Permitted
Exceptions.

£0° 610°ON 6Z:ZT  ¢6.v1 34 607£$44608: A1 "S11Y S 3 N'N
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AGREEMENT FOR PURCHASE AND SALE - Page 1 3 0 f 1 9

5. Title Examinalion. Buyer will be allowed until March 3, 1997 within which to
cxaminc the title to the Land and to obtain a commitment for an Owner's title policy (the
“Title Commitment"). Upon receipt of a Title Commitment, Buycr shall promptly provide to
Scller a full and complete copy of the Title Commitment and shall at the same time nolity
Seller in writing of an;dobjeclion or exception to coverage noted other than the Permitted . -
Exceptions as set forth below. Scller shall have until June 2, 1997 (the "First Cure "Period”) .’ Y
to cure any and all such title objections and the Closing Date shall be extended from time to N2
time, at the election of Seller, for any period or periods not extending beyond June 2, 19970
permit such cure. If Seller fails or is unable to cure such title objections prior to the expiration
of the First Cure Period, Buyer shall have the following alternatives:

a) to cure any such objections which are a mortgage, judgment lien or tax lien
(other than a lien for unpaid real Brop::ty taxes), to deduct from the Purchase
Price the amount actually paid by Buyer to cure such liens or mortgages, and to
otherwise close the transaction contemplated herein as provided herein’

b) 1o waive such title objections and proceed with Closing without any deduction in
the Purchase Price;

c) to terminate this Agreement and to receive a full refund of the Deposit; or

d) to permit Seller to further extend the Closing Datc for an additional thirt (30)
days after expiration of the First Cure Period to allow Seller to ¢ure such title
objections (the "Second Cure Period").

Buyer shall have five (5) days from the date of the notice by Seller that Seller is unable to cure
such title objections or from the expiration of the First Cure Period (whichever is sooner), in
which to elect by delivery of an Election Notice to Seller one of the options set forth above in
this Section 5. If Buyer elects option (d) above and if at the end of the Second Cure Period
Seller has not cured such title objection, the Buyer shall have the right for a period of five (5)
days following the extpiration of the Second Cure Period to elect by delivery of an Election
Notice to Seller one ot the options (a) through (c) above. It is exgressly agreed that Time is of
the Essence with respect to the giving of any Election Notice by Buyer. If Buyer fails to
provide any Election Notice to Seller within the time permitted by this Scction 5, this
Agreement shall automatically terminate and Buyer shall not be entitled to 2 refund of the
I‘?GPOSi:I from Seller, and neither Buyer rior Seller shall have any further obligation to the other
ereunder,

6. Permitied Exceptions. Theé Permitted Exceptions are as follows:

a) The standard exclusions from coverage set forth in an ALTA owner’s policy -
1990 (revised 10-17-92);

b) Rights, reservations, restrictions, conditions, casemeats, agreements, affecting
title to or use of the Land, gmwded the same do not render title to the Land
unmarketable or uninsurable by the titie insurer issuing the Title Commitment;

) The lien of all currently outstanding and future property taxes, special
assessments or reassessments, whether or not shown as existing liens by the
records in the Office of the Tax Assessor for St. Croix, Virgin Islands;

d) Any lien which may heretofore or hereafter attach pursuant to the provisions of
Title 19, §1538 of the Virgin Islands Code, with regard to municipal sewcr
charges, whether now or hereafter due and payable;

PO* 6T0°ON 0S:ZT  £6.¢T 34 607S£22608: A1 "SLIY "S 8 “N'N
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AGREEMENT FOR PURCHASE AND SALE - Page & 4 of 19

€) Any Virgin Islands or federal law, ordinance or governmental regulation
(including, but not limited to, any building, zoning, Coastal Zone Management,
conservation and environmental protection laws, ordinances and rc ulations)
restricting or regulating the use or enjoyment of the [and or regufating the
char;ctf:‘." gimensions or location of any improvement now or hereafter erected
on the 3

f) Tite to any filled in land, littoral rights, riparian rights, or other rights not
shown in the public records; '

4] Al:‘y state of facts which would be reflected by an accurate survey of the Land;
an

h) Any lien, writ of execution or other matter which is or will be extinguished by
operation of law upon recordation by Buyer of the Assignment and/or the
Marshai's Deed or as a result of the expimation of any statutory redemption
period afforded to any defendant identified in the Certificate of Sale or to any
other person or entity arising in connection with the forcclosure proceedings
referenced at Section 1.1 hereof. '

7 Buyer's Representations and Warranties. Buyer represents and warrants to

Seller as.follows:

7.1  Buyer is a corporation duly organized, validly existing and in good
standing under the laws of the Territory of the United States Virgin Islands. The
execution, delivery and performance of this Agreement and the transactions
contemplated herein by the Buyer are within the corporate powers of Buyer and have
been duly authorized by all necessary corporate action by the Buyer, Upon exccution
and delivery, this Agrecment and the documents contemplated herein shall be legally
binding obligations of Buyer enforceable in accordance with their provisions.

7.2 There are no actions, suits or proceedings threatened or pending against,
by or affecting Buyer, which question or impair Buyer's ability to enter into this
Agreement and to perform its obligations hereunder before any court or governmental
agency.

8.  Closing.

8.1 Time and Place. The Closing shall occur at 10:00 A.M. on the Last
Day for Closing at the offices of Nichols, Newman & Silverlight, or at such earlier
time or place as the Parties may agree to in writing.

8.2  Obligations of Seller at the Closing. At the Closing, Seller shall deliver
or cause to be delivered to Buyer the Assignment.

8.3  Obligations of Buyer at the Closing. At the Closing, the Buyer shall
deliver, or cause to be delivered, to Seller, the following:

Cash (by transfer of current United States funds to Seller's bank account) or a
bank cashier's check drawn on a Virgin Islands branch of a United States bank,
equal to the amount of the Purchase Price due pursuant to Section 3.2 hereof.

S0°. 6T0°ON 0£:21 26.71 834 60rEedL608: (1 "S1lliH °S§
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9.  Expenses and Procations.

9.1 [Expenses. Seller shall bear the cost of preparation of the Assignment
and the cost of its own attorneys, accountants and advisors, Buyer shall bear all other
costs associated with this transaction, including without limitation the cost of procuring,
attesting and recording the Marshal's Deed, the cost of any transfer tax stamps or
recording fees réquited to render the Marshal's Deed recordable, thc payment of any
real y taxes and sewer user's fees required as a condition precedent to
recordation of the Marshal's Deed, and the cost of the Title Commitment, and any litle
insurance or surveys desired by Buyer and the cost of Buycr's own attorneys',
accountants’ and advisors’ fees.

All other costs and expenses relating to the transaction contemplated herein which are
not specifically discussed in this Section 9 shall be paid by Buyer.

10. Asls Where Is. Buyer accepts the Property in "AS I8, WHERE [$" condition
and without any warranties or representations of any nature whatsoever by Seller, express or
implied, regarding the value, quality, condition, utility or title to the Property or any part or
gortion thereof. Buyer expressly acknowledges that Buyer has been advised by Seller that

eller does not believe it possesses any permits or licenses for the development of the Land or
any thereof ("Development Permits™). No right, title or interest of Seller, if any, in and to
any elopment Permits is included within the Property to be conveyed by Seller to Buyer.
Buyer has made all investigations deemed prudént and appropriate by Buyer regarding the
Land and the title thereto, development rights associated therewith, the foreclosure proceedings
referenced at Section 1.1 hereof, and all other matters pertinent to the transaction contemplated
by this Agreement prior to executing this Agreement. Buyer is not relying on any advice,
statement or representation of Seller as an inducement to enter this Agreement.

11.  Default.

11.1 Liquidated Damages. Buyer agrees that in the event of a material failure
by Buyer to perform any of its obligations hereunder, Seller will be damaged and
entitled to compensation for such damage, but both Buyer and Seller agree that it will
be extremely difficult and impracticable to fix the extent of such damage. To avoid
these problems, Seller and Buyer agree to liquidate damages in thc cvent of such a
material failure by Buyer as follows: Seller shall be entitled to retain the entire Deposit
as liquidated damages. Buyer expressly agrees that liquidated damages in thé amount
of $550,000.00 are reasonable and are intended to compensate Scllcr for Seller's lost
financial opportunities and other damages arising from Seller's reliance on Buyer's

mised performance hereunder and for costs incurred by Seller in preparation for
losing, including attorney’s fees. As used in this Section, the term “material failure”
shall mean a failure, as a direct result of which the purchase and sale of the Property as
herein contemplated is not consummated, and which is not otherwise excused
hereunder.

11.2 Default by Seller. [f, and only if, (a) Seller shall fail or refuse to deliver
the Assignment to Buyer at Closing after Buyer has lendercd the balance of the
Purchase Price due Seller pursuant to Section 3.2 hereof; or (b) Seller shall fail or
refuse to comply with any validly and timely issued Election Notice, shall Seller be in
default hereunder. In the event of default hercunder by Seller, Buyer, as Buyer's sole
remedy, may lerminate this Agreement by written notice to Sellcr, Seller shall return
the Deposit to Buyer, and thereafter Buyer and Seller shall have no further rights or
obligations one to another under this Agreement. Under no circumstances shall Seller
be liable to Buyer for any incidental, consequential or other type of money damages.

90 | BTO"ON 1£:ZT  26.¢T 834 607££2¢608:Q1 "SLLY "S 8 "N'N
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12.  Condemnation. If any action or proceeding i3 filed (or notice of such action or
proceeding given) under which all or any matevial portion of the Land where the Land may be
take by condemnation or other right of eminent domain, then Seller shall immediately notify
Buyer, and at the option of Buyer, cither (a) Buyer may terminate this Agreement in
accordance with Section 5 hereof, or (b) the transaction contcmrlmd hereby shall be closed as
provided herein, and Seller shall assign to Buyer at Closing all its rights in the condemnation
proceeds.

13.  General Provisions.

13.1 No Broker. Seller and Buyer hereby acknowledge that no broker or
finder has been employed by them in connection with the exccution of this Agreement
or the consummation of the transaction contemplated hereby. Each of Seller and Buyer
warrants to the other that no commissions are payable or due to any broker or finder in
connection with this Agreement or the transaction contemplated herein. Each of Seller
and Buyer agrees to indemnify, defend and hold the other harmless from and against
any commissions or fees or claims for commissions or fecs asscrted by any party with
whom the indemnifying has dealt. The gmﬁsion! of this Section l3.ly shall
survive the termination of this Agreement or the Closing.

13.2 B]ngmﬁfgmx._m?mﬂn This Agreement shall be binding upon and
inure to the benefit of Seller and Buyer and their respective successors and assigns.

Buyer may not assign his ri hts under this Agreement without the priot consent of
Seller, which may be withheld by Seller in Seller's sole discretion.

13.3 [Entire Agreement: Modifications. This Agreement constitutes the entire
agreement between the Parties hereto pertaining to the subject matter hcreof and
supersedes all prior negotiations, discussions, agreements and understandings of the
Parties with respect to the subject matter hereof. This Agreement may not be
modified, amended, supplemented or otherwise changed except by a writing executed
by the Parties.

13.4 Captions. All ions, headings and section numbers arc solely for the
purpose of convenience and shall not supplement, limit or othcrwise vary in any respect
the text of this Agreement.

13.5 Execution in Counterparts. This Agreement may be cxecuted in one or
more counterparts, each of which when so cxecuted and delivered shall be deemed an
original, but all of which taken together shall constitute but onc and the same
instrument.

13.6 Governing Law. This Agreement shall be deemed to be a contract made
under the laws of the United States Virgin Islands and for all purposes shall be
governed and construed in accordance with such laws, Regardiess of the place of
cxecution of this Agreement, in the event of any dispute or litigation arising hereunder,
Buyer and Scller consent to the personal jurisdiction of any Court of competent subject
matter jurisdiction within the U.S. Virgin Islands.

13.7 Judicial Interpretation. If any provision of this Agreement requires
judicial interpretation, it is agrecd that the Court interpreting or construing the same
shall not apply a presumption that the terms hereof shall be more strictly construed
against one party by reason of the rule of construction that a document is to be

20" BI0'ON 2£:Z1  26,p1 834 60PE£22608: Q1 ‘SL1¥ "S 8 N'N
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construed more strictly against the party who itself or through its agent prepared the

document. [t is agreed that the agents of all parties participated in the preparation
hereof.

13.8 Exhibits. Bach of the exhibits referred to herein and attached hereto is
incorporated herein by this reference.

13.9 Notices. All notices, demands or requests (collectively “Notice®) required
or permilted to be given pursuant to this Agreement shall be in writing and shall be
hand delivered or sent through the United States Postal Service, by express mail or
certified mail, return receipt requested, to the parties at the following addresses:

SELLER: THE BANK OF NOVA SCOTIA
Sunny Isle Branch
4500 Estate Diamond
Christiansted, VI 00820-4451
ATTN: Ralph T. Chan, Vice President

with a copy to: Nichols, Newman & Silverlight
1131 King Street, Suite 204
Christiansted, VI 00820-4971
ATTN: Scott Silverlight, Esq.

BUYER: PLESSEN ENTERPRISES, INC.
P.O. Box 763
Christiansted, VI 00821
ATTN: Fathi Yusef, Secretary

Rejection or other refusal 1o accept or inability to deliver because of a changed
address of which no notice has been given shall constitute receipt of the Notice. Either
party shall have the right to change its address for Notice hercundcr by giving two (2)
days %rior notice thereof to the other party in the manner set forth above. Each notice
shall be deemed effective when hand delivered, or if sent through the United States
Postal Service by express majl or certified mail, on the date such notice is deposited
with the United gta.tes Postal Service as evidenced by the return receipt.

13.10 Time of the Essence. Time shall be of the essence with respect to the
performance of all obligations of Buyer and Seller hereunder.

LR R

IN WITNESS WHEREQF, Buyer and Seller have executed this Agreement as of the date first
above written.

IN WITNESS:

By:
Print Name: RALPH T, CHAN
Print Title: vICE PRESIDENT

8 d 6T0°ON §££:Z1  ¢6.%T @34 60rSS22608: A1 "SL1Y "S 3 "N'N
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IN WITNESS: Buyer:

PLESSEN ENTERPRISES, INC.
\ Emff&m> o ok
0% %\ Mohammed Hamed, President

ATTEST: i [SEAL]
o ?,/

“ Pathi Yusef, Secretary

Exhiblt *A® - Contificate of Sale
BExhibit “B" - Form of Amigament of Certificate of Sala
Bxhibit *C* - Form of Marshai's Desd

(d/u:/onw-comI4/plevsen.aps
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PLAZA EXTRA

PHONE: (809) 775—5646 P.O. BOX 503358
FAX: (809) 775-5766 ST.THOMAS, V.1. 00805
FAX COVER SHEET
. 4
oATE Q-4 (557

TO: @Qwh’ Op Molld S)C’O“L—Iq,
aTn: [liE8C g/am'd/ Williasws
?-—ﬂf%f -}/(/SUF

FROM:
(2)
NO. OF PAGES: p s

MESSAGE.

|F YOU DO NOT RECEIVE ALL PAGES OR HAVE PROBLEMS RECEIVING
PLEASE CALL (809) 775—5646.
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construed more strictly against the party who itself or through its agent prepared the

document. It is agreed that the agents of all parties participated in the preparation
hereof.

13.8 Exhibits. Each of the exhibits referred to heréin and attached hereto is
incorporated herein by this reference.

13.9 Notices. All notices, demands or requests (collectively "Notice") required
or permilted 1o be given pursuant to this Agreement shall be in writing and shall be
hand delivered or sent through the United States Postal Service, by express mail or
certified mail, retum receipt requested, to the parties at the following addresses:

SELLER: THE BANK OF NOVA SCOTIA
Sunny Isle Branch
4500 Estate Diamond
Christiansted, VI 00820-4451
ATTN: Ralph T. Chan, Vice President

with a copy to: Nichols, Newman & Silverlight
1131 King Street, Suite 204
Christiansted, VI 00820-4971
ATTN: Scott Silverlight, Esq.

BUYER: PLESSEN ENTERPRISES, INC.
P.O. Box 763
Christiansted, VI 00821
ATTN: Fathi Yusef, Secretary

Rejection or other refusal 10 accept or inability to deliver because of a changed
address of which no notice has been given shall constitute receipt of the Notice. Either
party shall have the right to change its address for Notice hercunder by giving two (2)
days prior notice thereof to the other J)art in the manner set forth above. Each notice
shall %e deemed effective when hand delivered, or if sent through the United States
Postal Service by express mail or certified mail, on the date such notice is deposited
with the United States Postal Service as evidenced by the return receipt.

13.10 Ilflle_g.f_lhgﬂm Time shail be of the essence with respect to the
perforitiance of all obligations of Buyer and Seller hereunder.

* 5 b

IN WITNESS WHEREOF, Buyer and Seller have executed this Agreement as of the date first
above written.

[N WITNESS: Seller:
THE BANK OF NOVA SCOTIA
Sunny Isle Branch

By:
Print Name:
Print Title:

80« 6T0°ON ¢¢:ZT 26,77 B34 BOFEEll608: 01 "QIIH "Q 9 "N°'N
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EXHIBIT “A"
IN THE TERRITORIAL COURT OF THE VIRGIN ISLANDS

DIVISION OF ST. CROIX

THE BANK OF NOVA SCOTIA
Plaintiff, CIVIL NO. 746/1992
V.
ACTION TO FORECLOSE
PALM SHORES VENTURE GROUP, MORTGAGE and FOR DEBT
CILFA LIMITED, JERRY C. TOBIN,
PEDRO L. ANGARITA, JOHN HOURIHAN,
WINSTON A. HODGE,
THE BUILDER‘S YARD, INC., and
D.J.C. CONSTRUCTION, INC.

Defendants.

Nt s g Ut N o Ve Vgt N Vo Vel NP Vgl Vo

CERTIFICATE OF SALE

Pursuant to 5 V.I.C. §492, Jaime Perez, Territorial
Marshal, does hereby certify that The Bank of Nova Scotia has
purchased at a judicial sale held on September 13, 1996, at
10:00 a.m., at the Office o# the Territorial Marshal, Hall of
Justice Building, Kingshill, St. Croix, U.S. Virgin Islands,
the following real property located in St. Croix:

I All of the following, being in Queen’s Quarter, St.

Croix, U.S. Virgin Islands, as shown on PWD No. 4335

dated September 22, 1986, as revised April 18, 1988:

a) Parcel No. 8, Estate Cane Garden, of
approximately 2.6171 U.S. acres;

b) Remainder No. 46A, Estate Cane Garden, of
approximately 7.6460 U.S. acres;

c) Parcel No. 10, Estate Cane Garden, of
approximately 2.0867 U.S. acres;

d) Road Plot No. 11, Estate Cane Garden, of
approximately 0.0868 U.S. acre; and /

IXI. All of the following, being in Queen’s Quarter and
Company Quarter, St. Croix, U.S. Virgin Islands, as shown
on PWD No. 4335 dated September 22, 1986, as revised

E 1
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April 18, 1988:

a) Parcel No. 11 of Estate Retreat, Matr. No. 37b
of Company Quarter, and Peter’s Minde, Matr.
Nos. 37a and 37ba, Company Quarter, and No. 54
Queen’s Quarter, all of approximately 42.3095
U.S. acres; and

III. All of the following, being in Company Quarter, St.
Croix, U.S. Virgin Islands, as shown on PWD No. 4335,
dated September 22, 1986, as revised December 29, 1990:

a) Remainder Matr. 32B, Estate Cane Garden, of
approximatéely 48.5175 U.S. acres;

b) Parcel No. 9 Estate Cane Garden, of
approximately 11.9965 U.S. acres;

c) Remainder Matr. 32A, Estate Granard, of
approximately 41.0736 U.S. acres;

d) Parcel No. 40, Estate Granard, of
approximately 14.9507 U.S. acres;

e) Remainder Matr. No. 31, Estate Diamond, of
approximately 74.4220 U.S. acres;

f) Parcel No. 4, Estate Diamond, of approximately
5.8662 U.S. acres;

g) Parcel No, 1, Estate Diamond, of approximately
61.2358 U.S. acres;

h) Parcel No. 3, Estate Diamond, of approximately
6.9368 U.S. acres;

i) Parcel No. 2, Estate Diamond, of approximately
6.5484 U.S. acres;

%- j) Road Plot No. 12, Estate Cane Garden, of
approximately 0.4252 U.S. acre;

X) Road Plot No. 41, Estate Granard, of
approximately 0.4255 U.S. acre; and

1) Road Plot No. 6, Estate Diamond, of
approximately 0.8510 U.S. acre.

The above-described property was sold to said purchaser

Certificate of Sale
- 2 -
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for the sum of Four Million Two Hundred Thirty-Two Thousand
Three Hundred Sixty-Seven and 95/100 Dollars ($4,232,367.95).

‘The judgment debtors shall have the right to redeem the
above-described property within six (6) months of the date of

the Order confirming the sale entered by Judge

Alphonso G. Andrews on October 28, 1996 , 1996..

Jaime Perez
TERRITORIAL MARSHAL

=d ‘ \"
Datedy Oetober 30 , 1996 By‘,/\_,{g /Cﬁ%cc.; flé,(%

,/ Burton E. O‘Rellly
Assistant Marshal
7

5S: o
f‘%‘/%fmw

TERRITORY OF THE VIRGIN ISLANDS )

) 8S:
DISTRICT OF ST. THOMAS & ST. JOHN )

- i . —
On this O/ day of @C&-o-cg, , 1998, the
foregoing certificate of sale was acknowledged before me by
Burton E. O’Reilly, Assistant Marshal.

2 " ’/'_"J
/{5 L \fzﬁ%d,«iu'/’/

Notary @ ablic

Seal:

805.1213

Certificate of sale
v X s
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Exhibit "B"

WHEREAS, 2 foreclosure sale was held on September 13, 1996 at the Office of the
Territorial Court Marshal, Kingshiil, St. Croix, U.S, Virgin Islands in connection with that
certain action pending in the Territorial Court of the Virgin Islands, Division of St. Croix,
captioned The Bank of Nova Scotia v. Palm Shores Venture Gniup. CILFA Limited, Jerry C.
Tobhin, Piedro L. Angarita, John Hourihan, Winston A. Hodge, The Builder's Yard, Inc., and
D.J.C. Construction, Inc., Action to Foreclose Mortgage and for Debt, Civ. No. 746/1992,
and with respect to those certain plots and parcels of land more fully described in Exhibit "A"
hereto (said plots and parcels of land being hereafter referred to as the “"Real Property”); and

WHEREAS, THE BANK OF NOVA SCOTIA was the successful bidder at said salc;
and )

WHEREAS, the said sale was confirmed by Order of the Territorial Court entered on
October 28, 1996; and

WHEREAS, in connection with the aforedescribed foreclosure sale, the Assistant
Territorial Marshal of the Virgin Islands issued a Certificate of Sale to THE BANK OF NOVA
SCOTIA, a copy of which is attached hereteo as Exhibit "A" (the "Certificate of Sale”); and

WHEREAS, THE BANK OF NOVA SCOTIA has entered into an agreement to convey
to PLESSEN ENTERPRISES, INC. all right, title and interest of THE BANK OF NOVA
SCOTIA in and to the Certificate of Sale and the Real Property (the "Purchase Agreement");

NOW, THEREFORE, for valuable consideration, receipt of which is hereby
acknowledged, THE BANK OF NOVA SCOTIA hereby assigns and quitclaims all of its right,
title and interest, if any, in and to the Certificate of Sale and the Real Property to PLESSEN
ENTERPRISES, INC. and requests that a Marshal's Deed issue conveying the Real Property
to PLESSEN ENTERPRISES, INC.

This Assignment is executed and defivered by THE BANK OF NOVA SCOTIA
pursuant to the terms of the Purchase Agreement and is accepted by PLESSEN
ENTERPRISES, INC. subject to the terms and provisions thereof.

7O 1 ATACANM TA-CT JE $T 934 ANPSCIJRNR:IAT SliH "S5 8 NN
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IN WITNESS WHEREOF, THE BANK OF NOVA SCOTIA, by and through its
undersigned officer(s), and PLESSEN ENT ETPRISES. INC. have executed this Assignment
of Certificate of Sale on this day of February, 1997.

IN WITNESS: Seller:

THE BANK OF NOVA SCOTIA
Sunny Isle Branch

By:
Print Name:
Print Title:

IN WITNESS: Buyer:
PLESSEN ENTERPRISES, INC.

By:
Mohammed Hamcéd, Président

ATTEST: (SEAL]

By:

Fathi Yusef, Secretary

ACKNOWLEDGMENTS

TERRITORY-OF THE VIRGIN ISLANDS
DISTRICT OF ST. CROIX

On this the rcé? of February, 1997, before me, the undersipned officer,
rsonally came and appea , who acknowledged
im/herself to be ' of THE BANK OF NOVA SCOTIA, and that

said officer, in such capacity being authonzed to do so, executed the foregoing instrument for
thehp P ses therein contained, by signing the name of THE BANK OF NOVA SCOTIA as
such officer.

IN WITNESS WHEREQF, I hereunto set my hand.

Notary Public

do1

042

150 19

ATAT AL TALAT 1c T aOad KNBECCIIRNR:NT "Sif{H 'S 8 .N.N

0763





02/14/97  15:58 T'809 778 9091 BNS COMMERCIAL

01
H-Ex-042
ASSIGNMENT OF CERTIFICATE OF SALE - Page ‘i 6
16 of 19
TERRITORY OF THE VIRGIN ISLANDS
DIVISION OF ST. CROIX
On this day of February, 1997, before ine, the uidersigiied officer, personally

appeared MOHAMMAD HAMED, who acknowledged himself to be President of PLESSEN
ES, INC., a corporation, and that he, as such President being authorized so to
do, executed this instrument by signing the name of the corporation by himself as President.
IN WITNESS WHEREOF, | hereunto set my hand.

Notary Public
Exhibit "A*: Contificats of Sale

Id/achas-com34/plesven.ase

At ATATAM FaeeT 1E BT Q74 ANESCCIIRNR:NT *SIIH 'S 8 "N'N
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Exhibit "C"
MARSHAL'S DEED

THIS INDENTURE made between the Office of the Marshal of the Territorial Court of
the U.S. Virgin Islands (herein “Grantor") and PLESSEN ENTERPRISES, INC,, a U.S.
Virgin Islands corporation whose mailing address is P.O. Box 763, Christiansted, St. Croix,
U.S. Virgin Islands 00821 (herein "Grantee").

WHEREAS, a certain mortgage from PALM SHORES VENTURE GRQUP to THE
BANK OF NOVA SCOTIA dated December 28, 1988 and rccorded in the Office of the
Recorder of Deeds, Division of St. Croix on in PC

, page , as Document No. was foreclosed by Judgment of the Territorial
Court of the Virgin Islands, Division of St. Croix, in an action entitied The Bank of Nova
Scotia v. Palm Shores Venture Group, CILFA Limited, Jerry C. Tobin, Piedro L. Angarita,
John Hourihan, Winston A. Hodge, The Builder's Yard, Inc., and D.J.C. Construction, Inc.,
Action to Foreclose Mortgage and for Debt, bearing Civ. No. 746/1992; and

WHEREAS, the following described real property situate in St. Croix, U.S. Virgin
Islands was sold to THE BANK OF NOVA SCOTIA on September 13, 1996, as the highest
bidder, for the sum of FOUR MILLION TWO HUNDRED THIRTY-TWOQO THOUSAND
THREE HUNDRED SIXTY-SEVEN and 95/100 DOLLARS ($4,232,367.95):

INSERT LEGAL DESCRIPTION FROM CERTIFICATE OF SALE (the
"Real Property”);

Together with all tenements, hereditaments and appurtenances thercunto belonging;

WHEREAS, the said sale was confirmed by Order of thc Court on October 28, 1996;
and

. WHEREAS, THE BANK OF NOVA SCOTIA is now entiticd to conveyance of said
rez:!l property according to law, all applicable equity of redemption period(s) having expired;
an

WHEREAS, by Assignment of the Certificate of Sale datcd _
1997, The Bank of Nova Scotia has assigned to Grantee all of its right, title and interest in and
to the SCcrtiﬁcate of Sale dated October 30, 1996 previously issued by Grantor to The Bank of
Nova Scotia;

NOW THEREFORE, the undersigned, Assistant Marshal of the "Territorial Court of the
U.S. Virgin Islands, pursuant to the Assignment of Certificate of Sale described above, hereby
conveys to PLESSEN ENTERPRISES, INC., its successors and assigns, the Real Property
hereinabove described, together with all improvements thereon, all tenements, hereditaments
and appurtenances thereunto belonging, pursuant to the Judgment and Order of the Territorial
Court and the laws of the Virgin Islands.

TO HAVE AND TO HOLD THE SAME, in fee simple; forever unto the Grantee,

e ATAYAM TOAOT J& T O34 ENkCCIIanQ T "QiIH S R NN
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DATED this ____day of , 1997,
IN WITNESS: OFFICE OF THE
TERRITORIAL MARSHAL
By:
BURTON E. O'REILLY
Assistant Marshal
ACKNOWLEDGMENT
TERRITORY OF THE VIRGIN ISLANDS

DISTRICT OF ST, CROIX

On this the day of , 1997, before me, the undersigned
officer, personally a BURTON E. O'REILLY, Assistant Marshal of the Territorial
Court, who acknowledged himself to be the person whose name is subscribed to this
instrument, and he acknowledged to me that he executed the same freely and voluntarily for
the purposes contained therein.

TN WITNESS WHEREOF, 1 hereunto set my hand.

Notary Public

CERTIFICATE OF THE PUBLIC SURVEYOR

I'T 1S HEREBY CERTIFIED that the pn:gerty described in the foregoing Quitclaim
Deed has not undergone any change with regard to boundary and area, according to the
records in the Office of the Public Surveyor.

DATED:
FEE: By:

Exhibit “A*; Cenificata of Sale

Wabns-vomd4/plcssen.md
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! zotiabank § FAXCOM MESSAGE

.._E TTENTION CP\'TH \ o DATE 7~ Iy ““.CI”}‘ PHONE NO. i
_AL eSS . FAXCOMNO. T)7) (’ 517567
L G——-\ 0&\ A PHONE NO. (8(‘)51' 778-5494
_BR ICH/DEPARTMENT Sunny Isle Branch, St. Croix, U.S.V.I. FAXCOM NO. (809) 778-9091
_AC IESS 4500 Estate Diamond, Christiansted, VI 00820-4451 TRANSIT NO. 30585

NU [BER OF PAGES IF ALL PAGES ARE NOT PHONE No.
_IN  UDING THIS ONE  / 7 RECEIVED, PLEASE CALL (809} 778-5494

NOTICE OF CONFIDENTIALITY

This essage is intended only for the use of the individual or entity to which it is addressed and may contain information that is
privi 1ed, confidential and exempt from disclosure. If you are not the intended recipient or the employee responsible for delivering
the 1 issage to the intended recipient, you are notified that any dissemination, distribution or copying of this communication is
stric  prohibited. If you have received this communication in error, pledse natify us immediately by telephone (collect if required),
and urn the original message to us by mail or alternatively, immediately destroy this message.

REN RKS:

111821 ¥6.4 PREPARED BY: AUTHORIZED BY:

FBIX210771
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Plessen Enterprises, Inc.

P.O. Box 763
Christiansted, St. Croix, USVI 00821
Tel: (809) 778-6240 Fax: (809) 778-1200

February 4, 1997

Mr. Ralph T. Chan

Vice President

The Bank of Nova Scotia

P.O. Box 773

Christiansted, St. Croix, USVI 00821

Dear Mr. Chan:

Please accept this letter as our serious intent to purchase the Diamond
Keturah Property in St. Croix.

PURCHASE PRICE: Your judgment amount plus costs, and interest
through the end of redemption period (April 28, 1997). In no event will my
offer exceed $4,550,000.00 US.

EARNEST DEPOSIT: $100,000.00 US upon signing of the contract
and an additional $450,000.00 US within three (3) business days after the
signing of the contract. The earnest money, is refundable only if the Bank
cannot deliver clear title to the property.

TERMS & CONDITIONS: $4,000,000.00 US additional cash upon
closing.

CLOSING DATE: As soon as possible, after expiration of the
redemption period.

Should you require any additional information, please do not hesitate
to contact me at your earliest convenience. This offer expires on February 15,
1997.

Sincerely,

Wally Hamej

Vice President
Plessen Enterprises

Exhibit
Hamed et al v Yusuf, ot al

Fathi Yousuf
FY0022
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e d e ) SIXTEEN PLUS CORPORATION

We, the undersigned, all being of lawful age, for the purpose of forming a corporation
pursuant to Title XIII of the Virgin Islands Code do hereby make, sign and acknowledge the
following as its Articles of Incorporation.

|

FIRST: The name of the corporation (the "Corporation") is
SIXTEEN PLUS CORPORATION
! SECOND: The purpose for which the Corporation is formed are:
(a) to acquire, develop, hold for investment, lease, sell, finance, and otherwise deal

| with property, both real and personal, including, without limitation, promissory notes and
stocks;

(b)  to carry on the business described above and any other related or unrelated
business and activity in the Territory of the Virgin Islands, in any state, territory, district, or
dependency of the United States, or in any foreign country;

(c) in general to do all, and everything necessary, proper and incidental to and for
the accomplishment and attainment for the purposes enumerated, and to do any or all things
herein set forth to the same extent as natural persons might do, either alone or in conjunction
with any other persons, firms, associations, trust estate, agencies or corporations;

(d)  to do anything permitted in Sections 31 and 32 of the Title XIII of the Virgin
Islands Code, as amended from time to time;

The foregoing clauses shall be construed as general objects, purposes and powers, and
shall not be held to limit or restrict in any manner the powers of the corporation permitted by
law.

THIRD: The total authorized capital stock of the Corporation is One Thousand Six
Hundred (1600) shares without par value.

FOURTH: The minimum amount of capital with which the Corporation shall
. commence business is One Thousand Six Hundred ($1,600.00).

FIFTH: The principal office of the Corporation in the Virgin Islands is 4C & D
| Sion Farm, Christiansted, St. Croix, V.I. 00820. The name and post office address of the
- resident agent of the Corporation in this Territory is Waleed M. Hamed, 6-H Carlton’s Garden,

Exhibit
Hamed et al v Yusuf, ot al

Fathi Yousuf
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Sixteen Plus Corporation

i Articles of Incorporation

HAMDS596152

Page 2

Frederiksted, St. Croix, U.S. Virgin Islands 00840. The address for the Corporation is, Sixteen
Plus Corporation, 4C & D Sion Farm, Christiansted, St. Croix, U S Virgin Islands 00820.

SIXTH: The existence of the Corporation shall be perpetual.

SEVENTH: The number of directors of the Corporation shall be as set forth in the By-
Laws of the Corporation but will never be less than three.

EIGHT: No Stockholder of the Corporation shall have any preferential or
preemptive right to acquire additional shares of stock of the Corporation except to the extent
that, and on such terms as, the Board of Directors from time to time may determine.

NINTH: To the full extent permitted under the Virgin Islands Code, as in effect on
the date hereof, or as hereafter from time to time amended, no director or officer shall be liable
to the Corporation or to its stockholders for money damages for any breach of any duty owed
by such director or officer to the Corporation or any of its stockholders. Neither the amendment
or repeal of this Article NINTH, nor the adoption of any provision of these Axrticles of
Incorporation inconsistent with the Article NINTH, shall eliminate or reduce the protection
afforded by this Article NINTH to a director or officer or former director or officer of the
Corporation with respect to any matter which occurred, or any cause of action, suit or claim
which but for this Article NINTH would have accrued or arisen, prior to such amendment,
repeal or adoption.

TENTH: The names and addresses of the incorporators are as follows:

Maher F. Yusuf

4C & D La Grande Princess
Christiansted, St. Croix
U.S. Virgin Islands 00820

Waheed M. Hamed

C/O Plaza Extra

P.O. Box 503358

St. Thomas, U.S. Virgin Islands 00805

Waleed M. Hamed
6-H Carlton’s Garden
Frederiksted, St. Croix, US Virgin Islands 00840

IN WITNESS WHEREOF, We have hereunto set our hands and seals this é_?/ély of
February, 1997.
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1' Waheed M. Hamed '
=I

Waleed M. Hambd
il Al E FO, IVIDU
1 TERRITORY OF THE VIRGIN ISLANDS )

)ss:

DISTRICT OF ST. CROIX )

On this é day of February, 1997, before me the undersigned notary public, personally

appeared Maher F. Yusuf, known to me (or satisfactorily proven) to be the persons whose name
is subscribed to the within instrument and acknowledged that he executed the same for the

purposes therein contained.
ot
Y ggh h?

NDa%, IN WITNESS WHEREOF I hereunto.get my hand and official sea.

{Motary Public

ITMONSLL O]
w g W ACKNOWLEDGEMENT FOR INDIVIDUAL
: .

i TERRITORY OF THE VIRGIN ISLANDS )

1 )ss:

! DISTRICT OF ST. CROIX )

On this fi& day of February, 1997, before me the undersigned notary public, personally

appeared Waleed M. Hamed, known to me (or satisfactorily proven) to be the persons whose

. pame is subscribed to the within instrument and acknowledged that he executed the same for the
| purposes therein contained.

WHEREOF I hw&id official seak:

%, Notary Public
G =

SRS

. ()
B TRt
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I ACKNOWLEDGEMENT FOR INDIVIDUAL

| TERRITORY OF THE VIRGIN ISLANDS )

| )ss:
| DISTRICT OF ST. CROIX )

) %

Onthis & _ day of February, 1997, before me the undersigned notary public, personally

appeared Waheed M. Hamed, known to me (or satisfactorily proven) to be the persons whose

| name is subscribed to the within instrument and acknowledged that he executed the same for the
| purposes therein contained.

A TRUE COP

4

NOTARY PUBLIC
MV Commincian Q—}"—f\' neg

10/ 25/9
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om 1120S U.S. Income Tax Return for an S Corporati

» Do not file this form unless the corporation has timely filed

CRIENTS CRRY,™

1

Department of the Treasury Form 2553 to elect to be an S corporation.
Internal Revenue Service > See spparate instructions.
R
Fa=~calendar year 1999, or tax year beginning and ending
aclive dale of election Use Name

.+ an S corporalion

0371211999 Other- | Number, sireet, and room or suite no. (If a P.O. box, see instructions.)

IRS
tabel. | SIXTEEN PLUS CORPORAT ION

C Employer identification anerof 26

66-0540661

B Business code no.
(see instruclions)

wise,

D pate incorporated

ptease | P.0.BOX 763, C'STED 10/28/1997
print or Cily or town, stale. and ZIP code E Total assets (see instructions)
233110 type. | ST.CROIX, VI 00821 $ 4,709,261
F Check applicable boxes: (1) (] initial return (2) 1 Final retumn (3) ] Change in address  (4) ] Amended retum
G__Enter number of shareholders in the corporation atend of thetax year . . . . . . . . . . . . . ... | - 12
Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Gross receipls or sales b Less returns and allowsnces Ir:. Bal» 1c NONE
| 2 Costofgoods sold (Schedule A, line@8) . . . . . . . . . . . . . . R 12
g 3 Gross profit. Subtract line 2 fromline 1c. . . . .. .. ..., - RECE”/ED .......... -3 NONE
i 4  Net gain (loss) from Form 4797, Part |l line 18 (attach Form Q@PESS & 'A‘C’CT' BRANAG: ~ " - 4
2 5 Otherincome (loss) (attachschedule). . . . . . . .. .. ... .......... P RANCH ..... 5
6  Total income (loss).Combine lines3through 5 . . . . . . . . .. .. ... » 6 NONE
. 7 Compensationofofficers. . . . .. ... ... ........... OCT‘ 1 3 20 ........... 7
e 8 Salaries and wages (less employmentcredits) . . . ... ... ... ... Y. &Y UU .......... 8
_e 9 Repairsandmaintenance. . . . ... ... .. ... ... WRG ..................... 9
n |10 Baddebts......................... YIRG W IS AN R ssrii i s 55 6 10
Pl e ce.incipgeiemiemiisnanaas INTERNAL ng?[:gg BUREAU pF 11
w |12 Taxesandlicenses . . . .. .. .. ... ... ... ... .. ... . .18 ! ST_ CRO’X. Vl 12
D f 13 Interest. . . . L L. e 13
j_:? 14a Depreciation (if required, attach Form4562). . . . . .. .. ... ... I 14a NONE V : :
b Depreciation claimed on Schedule A and elsewhere onreturn . . . . . 14b i
{ C Subtractline14bfromline 14a. . . . .. .. ... . ... ... 14c NONE
i ¢ | 15 Depletion (Do not deduct oil and gas depletion.). . . _ _ . . .. ... . ... ... ... ... ... 15
* 16 Advertising. . . . . . .. e e 16
;n 17 Pension, profit-sharing, etc., plans. . . . . . . . . . .. ... 17
H 18 Employee benefitprograms. . . . . . . . . L L e 18
f | 19 Otherdeductions (attach schedule) . . . . . . . .. oo v v oo 19
) 20 Total deductions. Add the amounts shown in the far right column for lines 7 through 19. . _ . . . | 4 20 NONE
n
s
] 21 Ordinary income (loss) from trade or business activities. Subtract line 20 from line6. . . . . . . . . . . 21 NONE
22  Tax: a Excess net passive income tax (attach schedule). . . . . . . . 22a i
Tax from Schedule D (Form 1120S) . . . . . . ... ... ... .... 22b S
I ¢ Add lines 22a and 22b (see instructions for additional taxes). . . . . . ... . .. ... ........ 22c
* 23 Payments: a 1999 estimaled tax payments and amount applied from 1998 return. | 23a vl
5 b Taxdepositedwith Form7004 . . . . ... ... ............ 23b
d c Credit for Federal tax paid on fuels (attach Form 4136). . . . . . . .. 23c TR
H d Addlines 23athrough 23c - . . . . ..o 23d
% 24  Estimated tax penalty. Check if Form 2220is attached . . . . . . . . . . . . . . . . . ... » ][ 24
0 25 Tax due. If the total of lines 22¢c and 24 is larger than line 23d, enter amount owed. See
; instructions for depository method of payment. . . . _ . . . . . ... .. . ... ... ... .. > 25 NONE
26  Overpayment.If line 23d is larger than the total of lines 22c and 24, enter amount overpaid . . . . » 26
27 Enter amount of line 26 you want: Credited to 2000 estimated tax » Refunded » 27
Under penalties of perjury, | dectare thal | have examined this return, including accompanying schedutes and statements, and 1o the bes! of my knowledge
Please and belief, it is true, correct, and complete. Declaration of preparer (olhg¥than taxpayer) is based on all information of which preparer has any knowledge.
Sign
Here | /o —~z “’0},9.0 V‘effﬂvy BA ) eeSireg~
ce Dale Title
d P.reparer's ’/ &w’ @ M WA ?aé R_ d & Check if self- Erangeds Bob) or. P
Preparer's s{g"?wre — i "~ employed p [} 580-66-2522
Use Only T vadi 0'Neill, Anderson & Associates, LLC. ! £ > 66-0575500
and address P.0. Box 24775 e -nde P 00824
For Paperwork Reduction Act Notice, see separate instructions.St. Croix, VI =~ ‘§wg 2001R00385 Form 11208 (1999
JXB  F 11/20/99 % 257 S4- 001626 A
T Exhibit
Hamed et al v Yusuf, et al
HAM D205568 Fathi Yousuf
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Form 11205 (1999) S| XTEEN PLUS_CORPORAT [ON ‘ 66-0540661 page 2

ScheduleA Cost of Goods Sold (see instructions) i 3 1

Inventory atbeginningof year . . . . . . . . .. L e

PUIChasEs . . . . . o o e e e e e e e e e e e e e

Additional section 263A costs (attach schedule). . . . . . . . .. . . .. . . ... ...
Other costs (attach schedule). . . . . .. .. .. . . . . e
Total. Addlines 1throughS . . .. .. . . ... ............ et e e e e e e
Inventoryatendofyear. . . . . .. ... ... L e e e e e
Cost of goods sold. Subtract line 7 from line 6. Enter here andonpage 1,line2 . . . . .. ... ... ..
a Check all methods used for valuing closing inventory:
(i) ] cost as described in Regulations section 1.471-3
(ii) [ Lower of cost or market as described in Regulations section 1.471-4
(i) ] other (specify method used and attach explanation

@ N (D [ (W N |-

NONE

W e~ AW N =

Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970} . . . . .. ... ...... » [
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing

inventory computedunder LIFO . . . . . . . . . L e . I 9d I
e Do the rules of section 263A (for property produced or acquired for resale) apply to the corporation? . . . . .. . ... (] ves [ No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory?. . . . . . O ves [ no

If "Yes.” attach explanation.
‘Schedule B Other Information

1 Check method of accounting: (a} [] Cash (b) & Accrual (c) [J other (specify) »
Refer to the list in the instructions and state the corporation’s principal:
(a) Business activity®» _ _REA_L_ ES_TB[E _______ {b) Product or service > §U_B_D |_V_| QE_R§ f_ DE!E_LQEEBS_ ______
3 Did the corporation at the end of the tax year own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a schedule showing{a) name, address, and
employer identification number and (b) percentage owned . . . . . . . . . .. .. ... X
4  Was the corporation a member of a controlled group subject to the provisions of section 15617. . . . . . . . . . . . . . . . ... X
5  Atany time during calendar year 1999, did the corporation have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? (See
instructions for exceptions and filing requirements for Form TDF 90-22.1.) . . . . .« o o o i v v v o e e e e X
If "Yes,” enter the name of the foreign country® - :
6  During the tax year, did the corporation receive a distribution from, or was it the grantor of, or transferor to, a foreign
trust? If "Yes," the corporation may have to file Form 3520. See instructions. . . . . . . . . . ... . ..
7 Check this box if the corporation has filed or is required to fileForm 8264, Application for Registration of a Tax
Sheller: . ¢ vn v e oo oo s W a8 W g 80P EE A 85 %0 8550 5 0 50 o r e 0 s e o 1 e = ot e e o 4
8  Check this box if the corporation issued publicly offered debt instruments with original issuediscount. . . . .. .. ...
If so, the corporation may have to fileForm 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.
9 If the corporation: (a) filed its election to be an S corporation after 1986, (b) was a C corporation before it elected to
be an S corporation or the corporation acquired an asset with a basis determined by reference to its basis (or the
basis of any other property) in the hands of a C corporation, andc) has net unrealized built-in gain (defined in section
1374(d)1)) in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in gain reduced
by net recognized built-in gain from prior years (seeinstructions). . . . .. . ... ... . . .... >3
10 Check this box if the corporation had accumulated earnings and profits at the close of the tax year (see
instructions) . . . . . .. ... ... ...
F 11/29/99 Form 11208 (1999)

~ 2001R00389
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Form 11205 (1999) O | XTEEN PLUS CORPORAT ION
‘Schedule K.  Shareholders’ Shares of Income, C;editsgl;zeductions, etc.

65 '0540661 Page 3

H-Ex-061

— {a) Pro rata share items (b}
1 Ordinary income (loss) from trade or business activities (page 1,line21). . . . .. . ... ... ... 1 N £
2 Netincome (loss) from rental real estate activities (attach Form 8825). . . . .. ... .. ... ... .. 2 J Ul 4V
3a Gross income from other rental activities. . . . . .. ... ...... 3a
Expenses from other rental activities (attach schedule). . . . . . . . 3b
:\ ¢ Netincome (loss) from other rental activities. Subtract line 3bfromline3a. . . ... . ... ... ... 3c
o 4 Portfolio income (loss):
. 3 INEresStiNCOME . & o o o o e e e e e e e e e e e e e e e e e e e e e e e e e e 4a
L b OFINAry divIdents ¢ ¢ o s s 5 @ vs o g v s v s 6w EE 0B & § B S e F S G § G R E S a6 B R 4b
g é: BOValty TRCOME 5w s o s S 5 5 S B 5 W B E a8 B d 18 ¥ 8 5 0 B0 B 65 M & 550w & & W o w8 6 4c
¢ d Net shorl-term capital gain (loss) (attach Schedule D (Form1120S)) . . . . . . ... . ... . v o 4d
e Netlong-term capital gain (loss) (attach Schedule D (Form 11208)): :
(1) 28% rate gain (loss» _ _ _ _ _ _ _ _ _ _ _ _ _ _ o ____ (2) Total foryear » | 4e(2)
f Other portfolio income (loss) (attachschedule) . . . . . . . . . ... . ... . ., 4f
5 Net section 1231 gain (loss) (other than due to casualty or theft) (attach Form4797). . . . .. .. ... 5
6 Otherincome (loss) (attach schedule) . . . . . . . o . o o\ et e e e e .. 6
Dt 7 Charitable contributions (attach schedule). . . . . . . . . . . . . . ittt e 7
5 'o 8 Section 179 expense deduction (attach Form 4562) . . . . . . . . . . . . i i i i it i vttt 8
v 21 9 Deductions related to portfolio income (loss) (itemize) . . . . .. .. ... .o 9
10__ Other deductions (attachschedule) . . . . . . . . .. oo oo i i i e . 10
. | 2l 11a Interestexpenseoninvestmentdebls . . . . .. .. .. ... ... L. 1a
- o b (1) Investmentincome included on lines 4a, 4b, 4c,and4fabove . . . .. ... .. .......... 11b(1)
o (2) Investment expenses includedonline9above. . . . . ... .. ...\ 11b(2)
12a Credit for alcohol used as a fuel (attach Form 6478) . . . . . . . . . . . o . i it i it it ie oo 12a
b Low-income housing credit:
s (1) From parinerships to which section 42(j)}5) applies for property placed in service before 1990. . . 12b(1)
E (2) Other than on line 12b(1) for property placed in service before 1990 . . . . . ... . ... ... .. 12b(2)
;ej (3) From partnerships to which section 42(j)(5) applies for property placed in service after 1989. . . . | 12b(3)
i (4) Other than on line 12b(3) for property placed in service after 1989 . . . ... .. ... ... .... 12b(4)
s ¢ Qualified rehabilitation expenditures related to rental real estate activities (attach Form 3468). . . . . . 12c
d Credits (other than credits shown on lines 12b and 12c) related to rental real estate activities. . . . . . 12d
e Credits related to otherrental activities. . . . . . . . . . . . . .. . e 12e
13 Othergredis, - 50 s o s v sy mog s o vy e g i aip Fss iy oo S E% 533 g 13
Q p 14a Depreciation adjustment on property placed in service after1986. . . . . ... ... .. .. ...... 14a
P 2 L' b Adjiusted gain Or 0SS . . . . . . o i i e e e e e e e e e e e e e e e e e e e 14b
‘5 d LL c Depletion (otherthan oiland gas) . . . . . .« v i i i i i e e e e e e e e e e e e e e e e e e e 14c
?; L m d (1) Gross income from oil, gas, or geothermal properties . . . . . . .. .. ... ..., 14d(1)
N x 2 {2) Deductions allocable to oil, gas, orgeothermal properties . . . . . . . ... ... v v 14d(2)
s__ ® e Other adiustments and tax preference items (attachschedule} . . . . .. .. ... .. ......... 14e
E 15a Type ofincome® _ _
4 b Name of foreign country or U.S. possession_ _ _ _ _ _ _ _ _ _ _ _ __ _ o _ o ______
ig ¢ Total gross income from sources outside the United States (attach schedule) . . . . . . . ... .. .. 15¢c
n d Total applicable deductions and losses (attach schedule) . . . .. .. ... ... ... ......... 15d
: e Total foreign taxes (check one): P ] Paid L) Accrued . . .. .o 15e
: f Reduction in taxes available for credit (attachschedule) . . . . . .. .. ... ... ... ........ 15f
s g Other foreian tax information fattach schedute) . . . . . . . . . ... ..., ... . .. ... .. ... 15q
16 Section 59(e)(2) expenditures:a Type » ___ _ __ _ _ _ _ _ _ _ _ ___ _ ______ b Amount P 16b
17  Tax-exemptinterestincome . . . . . . . . . . . L L e e e e e 17
18 Othertax-exemplincome. . . . . . . . L i i i it i et bt e ettt e e e e e e s 18
& 19  Nondeductible expenses . . . . . . . . . . ... e e e e e e e e e e e 19
Py 20 Total property distributions (including cash) other than dividends reported on line 22 below. . . . . . . 20
21 Other items and amounts required to be reported separately to shareholders
(attach schedule)
22  Total dividend distributions paid from accumulated eamingsand profits . . . ... ... ........ 22
23  Income (loss). (Required only if Schedule M-1 must be completed.) Combine lines 1 '
through 6 in column (b). From the result, subtract the sum of lines 7 through 11a, 15e. and 16b . . . . 23
F 11/29/99 Form 11208 (1999)

HAMD205570
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\ Form 11205 {1999) SIXTEEN PLUS CORPORATION 66-0540661 page 4
Schedule L Balance Sheets per Books Beginning of tax year End of tax year
Assets __[fa) (b} (c)
A OB 05 43 5l 85 5 n o e e e i 23,261 T .
Trade notes and accounts receivable. . . . . . . . . ' : 4 of 26
b Less allowance forbaddebts. . . ... .......
3 Invenfories. . .. .. ... ..............
4 U.S.Governmentobligations . . . . . .. ... ...
5 Tax-exemptsecurities. . . . .. ... ......._.
6 Other current assets (attach schedule). . . . .. . .
7 Loanstoshareholders. . . .. ............
8 Morlgage andrealestateloans. . . . ... ... .. e
9  Other investments (attach schedule). . . . .. ...
10a Buildings and other depreciable assets. . . . . . . . ‘
b Less accumulated depreciation. . . ... ... ...
11a Depletableassets . . . . ... ............
b Less accumulated depletion. . . . .. ... .....
12 Land (net of any amortization) . . . ... .. .. .. 4 500, 000 _ 4, 595, 159
13a Intangible assets (amortizableonly) . . . . ... .. Bl ' :
b Less accumulated amorization. . . . . .. ... ..
14 Other assets (attach schedule) . . . . . . ... ...
15 Totalassets . . ... ................. 4, 523, 261 4, 709. 261
Liabilities and Shareholders' Equity i 1 ol
16  Accountspayable . . . ... .............
17  Morigages, notes, bonds payable in less than 1 year
18  Other current liabilities (attach schedule). . . . . . .
19 Loansfromshareholders . . . ... ......... 4 L 5221 261 4. 708. 261
20 Morigages, notes, bonds payable in 1 year or more.
21 Other liabilities (attach schedule). . . . . ... .. .
7 Capitalstock. . .. ... ... .. ... ... ..., 1,000 1,000
Additional paid-incapital . . ... ... .......
~+ Relainedeamings. . ... ... ...........
25 Adjustments to shareholders’ equity {attach schedule} . . . . ;
26  Less cost of treasury stock ( ( )
Total liabilities and shareholders' equity . . . . . . . 4,523, 251 4,709, 261

Schedule M-1

Reconciliation of Income (Loss) per Books With Income (Loss) per Return (You a

complete this schedule if the total assets on line 15, column (d), of Schedule L are less than $25,000.)

re not required to

1 Netincome (loss)perbooks . . . . . ... ..... 5 Income recorded on books this year not
2 Income included on Schedule K, lines 1 included on Schedule K, lines 1 through
through 6, not recorded on books this year 6 (itemize):
(temize): _ __ ____ __ ______________ a Tax-exemptinterest$_ ___
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines
included on Schedule K, lines 1 through 1 through 11a, 15e, and 16b, not charged
11a, 15e, and 16b (itemize): against book income this year (itemize):
a Depreciaton$ _______ a Depreciaton$ _______
b Travel and entert@ioment______________+ |  ___
____________________________ 7 Addlines5and6..............
4 Add Imes 1 through3 . . ... . . . .. .. . . 8 income (loss) (Sch K, line 23). Line 4 less line 7
Sch edule M- - Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders’
-+ Undistributed Taxable Income Previously Taxed (see instructions)
(a) Accumulated (b)I Other adjustments (C) Shareholders’ undistributed
adjustments account account taxable income previously taxed
1 Balance at beginningoftaxyear . . . . ... .. ..
j__ Ordinary income from page 1, line21 . . . ... ..
' Otheradditions. . . . ... .. ... .._.....
Loss frompage 1,line21 . . . . ... .. ...... A
+ Otherreductions. . . ... .. ... _ . _...... X ),
6 Combinelines 1through5 . . .. .. .. ... ...
7 Distributions other than dividend distributions . . . .
8 Balance at end of tax year. Subtract line 7 from line 6
F 11/29/99
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SCHEDULE K-1
(Form 1120S)

Department of the Treasury

Shareholder's Share of Income, Credits, Deductions, etc.
» See separate instructions.
For calendar year 1999 or tax year

I OMB No. 1545-0130

99

1

Internal Revenue Service beqginning and ending - -
_~=areholder’s identifying number » 580-19-5947 Corporation’s identitying number » 66-094U66
reholder's name, address, and ZIP code Shldr NO : ‘” Corporation's name. address, and ZIP code 5 of 26
HISHAM M. HAMED SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, VI 00821
A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . .. .. .. .. | 10.000000 Yo
B Internal Revenue Service Center where corporation filed its retum » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1). . . . . . .. .. .. >
D__Check applicable boxes: (1) [] Final K-1 (2) [] Amended K-1
{a) Pro rala share items (b} Amount lh(e::)ani%::\:i?fgoﬂ?;sr:gt)e;n:
1 Ordinary income (loss) from trade or business activilies. . . . . . . . ... 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . . .. ... ... 2 } Instructions for Schedule
3  Netincome (loss) from otherrental activities. . . . . .. .. ... ... .. 3 K-1 (Form 1120S).
; 4  Portfolio income (loss): i
n a Interest . . . . . . e 4a Sch. B, Part ), line 1
s b Ordinary divIdends. . . . - . . o e e e 4b . Sch. B, Part1l, line 5
. € ROYAIES . . . ... 4c " Sch. E, Part, line 4
L d Netshorttermcapitalgain(loss). . . . . .. ... ... .. ........ 4d Sch. D, line 5, col. (f)
5 e Net long-term capital gain (Joss): .
= (1) 28% rategain(loss). . . . . . ... .. ... ... ... ..... e(1) Sch. D, line 12, col. (g)
(2) Totatforyear. . . . . . . .. .. .. ... ... e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . .. .. ... . .... af {Enter on applicable line of your return.}
—
5 Net seclion 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 ] See Shareholder’s Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach schedule} . . . . . . . . . _ .. .. .. 6 {Enter on applicable line of your return.} _
it 7 Charitable contributions (attach schedule} . . . . . . .. . ... ...... 7 Sch. A, line 15 or 16
. 'o 8 Seclion 179 expensededuction. . . . . . .. . ... .. ... ... .... 8 See Shareholders Instructions
gn 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
— 10 Other deductions {attach schedule). . . . .. ... ... ... .. . _. 10
n m, 11a  Interest expenseoninvestmentdebts . . . .. .. ... .......... 11a Form 4952, line 1
e e p b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) ] See Shareholder's Instructions
P! {2) Investment expenses includedon line 9above . . . . . . .. . .. ., b{2) for Schedule K-1 (Form 1120S).
12a  Creditforalcoholusedasfuel. . . . ... .. ... ... .......... 12a Form 6478, line 10
b Low-income housing credit: B
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . |b{1) ‘
(2) Other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b(2) > Form 8586, line 5
:_3 (3) From section 42(j)(5) partnerships for properly placed in service afler 1989 . . . . . b{3)
. {4) Other than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b{4) /
i ¢ Qualified rehabilitation expendilures related to rental real estate
s activilies . . . . . L L e 12¢ 3
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estale activities . . . . . ... ... .. ... ......... 12d 4 Sea Sharehelders Insiniclions
e Creditsrelated to other rental activities . . . . . . . . ... ......... 12e for Schedule K-1.{Fam11208),
13 Othercredits . . . . . . . ... ... ... . . . . ... ... ... 13 %

For Paperwork Reduction Act Notice, see the Instructions for Form 1120S.
JXB
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~ K1SHAM . HAMED 580-19-5947
Schedule K-1 {Form 1120S) {1999) Page 2
(a) Pro rata share items (b} Amount {c) Form 1.040 fers enler the
amount in column (b) on:
g a fl1aa Depreciation adjustment on property placed in service after 1986 . . . . . 14a See SHEEW
PR d' N b Adjustedgainorloss. . . . . ... ...l 14b Instructions for
3 e ¢ Depletion (otherthanoilandgas). . . . . ... ... ... ......... 14c Schedule K-1 rbf 26
m* . . ’ 1120S) and
o d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d{1) instructions for
A r : {2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d{2) Form 6251
s§ sl e Other adjustments and tax preference items (attach schedule). . . . . . . _143
g 15 a Type of incomeP Form 1116, Check boxes
L b Name of foreign country or U.S. possessionp
ig ¢ Total gross income from sources outside the United States (altach sch). . | 15¢ ] Form 1116, Part |
n d  Tolal applicable deductions and losses (attach schedule). . . . . . . . .. 15d
g e Total foreign taxes (check one):® [JPaid [ Accrued. . . . ... .. 15e Form 1116, Part I}
: f Reduction in taxes available for credit (attach schedule) . . . . . . .. .. 15f Form 1116, Par Il
= 9 Other foreign tax information (attach schedule} . . . . . . . . . . . .. .. 159 See Instructions for Form 1116
16 Seclion 59(e)(2)} expenditures:a Type » g See Shareholder’s Instructions
LY - 1| R T T T T Y 16b for Schedule K-1 (Form 1120S).
17 Tax-exemptinterestincome. . . . . ... . .. ... ... ... . ..., 17 Form 1040, line 8b
18 Other tax-exemptincome. . . . . . . . . . . . .t 18
l0 19 Nondeduclibleexpenses. . . . . . . . . . . .. ... ... ... 19 . See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend i for Schedule K-1 (Form 1120S).
r distributions reported toyouon Form 1099-DIV. . . . . . ... ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . . . 21
22 Recapture of low-income housing credit: i
a From section 42(j5) partnerships. . . . . ... ... ... ... ...... 22a Form 8611, line 8
b _Otherthanonlne22a. . . .. .. ... ... .. .. . .. ... ... 22b
23 Supplemenlal information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
s
u
1]
P
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SCHEDULE K-1
(Form 11203)

Depariment of the Treasury
Internat Revenue Senvice beginning
LA

Shareholder's Share of Income, Credits, Deductions, etc.
P> See separate instructions.
For calendar year 1999 or tax year
and ending

I OMB No. 1545-0130

99

580-02-9872

- areholder's identifying number ®

1

66-034(%6

Corporation's idenlifying number »

-eholder's name, address, and ZIP code Shldl‘ NO . 8
MOHAMMED A. HAMED
P.0.BOX 763, C'STED

ST. CROIX, VI 00821

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

7 of 26

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . .. ... ... ... > 10.000000 %
B Internal Revenue Service Center where corporation filed its returm » 9601 Estate Thomas st. Thomasr Vi 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . .. ... .. >
D Check applicable boxes: (1) [ ] Final K-1 (2) [ ] Amended K-1
(a) Pro rata share items (b} Amount lh(: L;’:&:gfﬁgg&ﬁ?g‘fém
1 Ordinary income (loss) from trade or business activities. . . . . . . .. .. 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . ... ... ... 2 Instructions for Schedule
3  Netincome (loss) from otherrental activities. . . . .. ... ........ _3 K-1 (Form 1120S).
4  Portfolio income (loss): i
:, e 1 - L e T R L T 4a Sch. B, Parl |, line 1
< b Ordinary dividends. . . - . o v oo e e e e e 4b Sch. B, Parl il, line 5
4 € ROYAIIES . . . .t i i it e e e e e e e 4c Sch. E, Pan |, line 4
L d Netshort-termcapitalgain(loss) . . . . . ... ... ... ... 4d Sch. D, line 5, col. ()
: e Nellong-term capital gain (loss): :
s (1) 28%rategain (loss). . . . . . .. o i i it e e e e e e{1) Sch. D, line 12, col. (g)
(2) Totalforyear. . . . . . . . . . i it i e{2) Sch. D, line 12, col. ()
f  Other portfolio income (loss) (attach schedule). . . . . .. . ... ..... 4f (Enter on applicable line of your return.)
- 5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder's Instructions
for Schedule K-1 (Form 1120S).
1686 Other income (loss) (attachscheduley . . . . . .. .. ... ........ 6 (Enter on applicable line of vour retrn.}
- 7 Charitable confributions (attach schedule) . . . . . . .. ... ... .... 7 Sch. A, line 15 or 16
ei 8 Section 179 expensededuction. . . . . .. .. ... ... . ... .... 8 X
in 9 Deductions related to portfolio income (loss) (attach schedule) 9 } See Shareholder's Instructions
g | T R R T TR e IR e e e for Schedule K-1 (Form 1120S).
| 10 Other deductions (attachschedule). . . . . .. . ... ... ..., . ... 10
nn |112 Interest expenseoninvestmentdebts . . . . ... ............. 11a Form 4952, ine 1
4 e ol b (1) Investment income included on lines 4a, 4b, 4¢, and 4f above. . . . . b(1) } See Shareholder's Instructions
! {2) Investment expenses includedon lineQabove . . . . . . .. ... .. b(2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedasfuel. . . . . .. . .. . i v .. 12a Form 6478, iine 10
b Low-income housing credit: .
(1) From section 42(j}{5) parinerships for property placed in service before 1990 . b{1}
(2) Other than on tine 12b(1) for property placed in service before 1890 . . . . . . . . b(2) % Form 8586, line 5
:3 (3) From section 42(j}{5) parinerships for property placed in service after 1989 . . . . . b(3)
: (4) Other than on line 12b(3) for property placed in service afler 1989 . . . . . . . . . b(4)
: ¢ Qualified rehabilitation expenditures related to rental real estate
s BCUVIBES. o & v v s s s wom s w m e s 4 e o e B e R e e s 12¢ i N
d  Credits (other than credils shown on lines 12b and 12c) related SnaGliarahdideriingfiugl
lo rer‘ltal realestateactiviies . . . ... .. ... ... .. .. ... 12d > fo?eSch::i?ﬂ: K?:' S(Fgfmm: 1';3; )
e Creditsrelated to otherrental activities . . . . . . ... .. ......... 12e
13 Othercredits . . . . . . . ... . .. ... ....._ .. .. .._ ... 13 2

For Paperwork Reduction Act Notice, see the Instructions for Form 11208S.
JXB
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SIXTEEN: PLUS CORPORATION 66-0540661
MOFIAMMED A. HAMED 580-02-9872
Schedule X-1 {Form 11205) {(1999) Page 2
(a) Pro rata share items {b) Amount {e) Form 1_040 filers enter the
amoypnt in c n (b} q@:
Qf. ‘l14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a see sthrd b ™
o @ . . ! ;
nl b Adjustedgainorloss. . . . . . ... ...t i it 14b Instructions for
;B el c Depletion (otherthan ol and gas). . . - . « -« v i e 14c Schgg;ﬂe K-1 ( rrof 26
x ; ; ies. . . ... .. d 112 and
g‘p : d (1) Gross income from oil, gas, or geothermal properties ' (1} ISlrttions or
proe (2) Deductions allocable lo oil, gas. or geothermal properties. . . . . . . . d(2) Form 6251
s¢ 5] e Other adiustments and tax preference items (attach schedule). . . . . . . 14e
F |15a Type of incomed gt Form 1116, Check boxes
. b Name of foreign country or U.S. possessionk 5
ig € Total gross income from sources outside the United States (altach sch). . | 15¢c Form 1116, Part )
n d Total applicable deduclions and losses (attach schedule). . . . . . . ... 15d
. e Tolal foreign taxes (check one)® [] Paid  [] Accrued. .. ... ... 15e Form 1116, Par !l
3 f Reduclion in laxes available for credit (attach schedule) . . . .. ... .. 15f Form 11186, Part lil
s g Other foreign tax information (attach schedule) . . . . . . ... ... ... 159 See Instructions for Form 1116
16 Seclion 59{e)(2) expenditures: a Type P See Shareholder’s Instructions
B AMOUNE o b0 o e or o e Fm @ ash 585 6 a8 s F S e 2 gy 16b for Schedule K-1 {Form 11208).
17 Tax-exemptinterestincome. . . . . . . . . . . . ... ... ... 17 Form 1040, line 8b
138 Other tax-exemptincome . . . . . . . . v o o v it e e e e 18
P 19 Nondeductibleexpenses. . . . . . . . . . .. ... 19 : See:Sharehalders Instuctions
h 20 Property distributions (including cash) other than dividend B for Schedule K-1 (Form 11208).
e
r distributions reported toyouon Form 1099-DIV. . . . . . . .. ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . .. 21
22 Recapture of low-income housing credit: ety
a From section 42(j)5) partnerships. . . . . . . . ... .. ... ... ... 22a Form 8611, line 8
b Otherthanonline22a. ... . ... ... ... .............. 22b
23 Supplemental information required to be reporled separately to each shareholder (attach additional schedules if more space is needed):
s,
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SCHEDULE K-1
(Form 11208)

Depariment of the Treasury
Internal Revenue Service

beqginning

For calendar year 1999 or tax year
and ending

Shareholder’'s Share of Income, Credits, Deductions, etc.
P> See separate instructions.

= areholder’s identifying number ™

580-13-5068

Corporation’s identifying number »  66-054U66

eholder's name, address, and ZIP code

WAHEED M. HAMED
P.0.BOX 763, C'STED
ST. CROIX, VI 00821

Shidr No. 12

Corporalion’s name, address, and ZIP code

SIXTEEN PLUS CORPORAT ION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

- 10000000,

# 2001R00389
S4- 001633

HAMD205576

A Shareholder’s percentage of stock ownership for tax year (see instructions for ScheduleK-1) . . . . . ... .. ... ..
B Internal Revenue Senvice Center where corporation filed its return » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1). . . . . ... .. .. >
D Check applicable boxes: {1} D Final K-1 (20 [J Amended K-1
(a) Pro rata share items {b) Amount th(: Lrim:i?fgo?:ﬁ;ie(gt)e;n:
1 Ordinary income (loss) from trade or business activiies. . . . . . ... .. 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . ... ... ... 2 Instructions for Schedule
3  Netincome (loss) from other rental activities. . . . .. .. ... ...... 3 K-1 (Form 1120S).
4 Portfolio income (loss): =iy
:1 A INMETESE & i 5 e sow oo o s e e e W R R W % N R B e W B R A H g R | 4a Sch. B, Part, line 1
5 b Ordinarydividends. . . . . . .ot it i e 4b Sch. B, Part Il, fine 5
B ] C RIS r sk e s e A e e Y B 4c Sch. E, Part |, line 4
L d Netshor-termcapitalgain{loss). . . . .. ... ... .. .. ... .... 4d Sch. D, line 5, col. {f)
2 e Netlong-term capital gain {loss): S :
s (1) 28%rategain (IoSS) . . . . . . . . . i v it et e e e e e e ef{1) Sch. D, line 12, col. (g}
(2) Totalforyear. . . . . . . . . . . e ef{2) Sch. D, line 12, col. {f)
f  Other portfolio income (loss) (attach schedule). . . . ... .. ....... 4f (Enter on applicable line of your return.)
- 5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 ] See Shareholder's Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach schedule) . . . . .. . ... .. ... ... .. 6 {Enter on applicable line of your return.)
&5 7 Charitable contributions (attach schedule) . . . . ... ... ........ 7 Sch. A, line 150r 16
1 8 Section 179 expensededuction. . . . . . ... ... ... L. L 8 T T —
o9 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
: 10 Other deductlions {attachschedule). . . . . . . . . . ... . ... . ... 10
nm (112 Interestexpenseoninvestmentdebts . . .. ... ... .......... 11a Form 4952, line 1
; = :, b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) } See Shareholder’s Instructions
it {2) Investment expenses includedonline 9above . . . . . . ... . ... b{2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedashfuel. . . . ... .. ... ... ... ...... 12a Form 6478, line 10
b Low-income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . [b{1)
{2) Other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b{2) Y Form 8586, line 5
P {3) From section 42())(5) parinerships for property placed in service after 1989 . . . . . b{3)
: (4) other than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b{4)
: ¢ Qualified rehabilitation expenditures related to rental real estate
s activities . . . . . . L L 12¢
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estate activities . . . . . ... ... ... ... ........ 12d > E?esisz‘;i?:ﬁ?ﬁ;gi:uﬁggg)
e Creditsrelated tootherrental activities . . . . . . ... ........... 12e )
13 Othercredits . . . . . . . . . . . . . . . . . . . ... ... .. 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
JXB
F 11/16/99
.
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SIXTEEN PLUS CORPORATION 66-0540661
WAHEED M. HAMED 580-13-9068
Schedule K-1 (Form 11208) (1999} Page 2
(3) Pro rata share items {b) Amount (c) Form 1040 filers enter the
amoygn fgin mn (b)ag:
An r|14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a Soe St =
’”"'"d_ a| b Adjustedgainorloss. . . . ... ... 14b Instructions far
. a . ¢ Depletion (otherthanoilandgas). . . . .. ... ... ........... 14c Schedule K-i earef 26
;“x ] d (1) Grossincome from oil, gas, or geothermal properties. . . . . . . . .. d{1} ;”2'031,3"2 fo
structio
o 4 }n {2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2) l?on:'n 655: '
st e e Other adjustments and tax preference items (attach scheduvle). . . . . . . 14e
F 145a Type ofincomed T Form 1116, Check boxes
o
= b Name of foreign country or U.S. possessionP i
ig ¢ Tolal gross income from sources outside the United States (attach sch). . | 15¢ Form 1116, Part
n d  Total applicable deductions and losses (attach schedule). . . . . . . . .. 15d
; e Total foreign taxes {check one)® [(dPaidc [ Accrued. . . ... ... 15e Form 1116, Part 1|
5 f Reduction in taxes available for credit (attach schedule} . . . .. . .. .. 15f Form 1116, Part |l
8 g Other foreign tax information (attach schedule} . . . . . . .. . . .. 15q See Instructions for Form 1116
16 Section 59{e)(2) expenditures: a Type P o See Shareholder's Instructions
b Amount. . . .. L 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . . . . . .. .. .. ... ... ... ... 17 Form 1040, line 8b
18 Other tax-exemptincome . . . . . . . . ... ... ... .......... 18
& -
! 19 Nondeduc?:blt'e ex_pens?s. S e AL L EL 19 See Shareholder's Instructions
2 20 Property distributions {including cash) other than dividend for Schedule K-1 (Form 1120S).
r distributions reported to youon Form 1099-DIV . . . . . . .. .. ... .. 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . . . 21
22 Recapture of low-income housing credit: 2
a From secflion 42(j{5) partnerships. . . . . . . . .. .. . .. .. ...... 22a Form 8611, line 8
b Otherthanonlne2?a. . .. .. .. .. .. ... .. . .. . ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
o
s
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Schedule K-1 (Form 1120S) 1999






" SCHEDULE K-1
(Form 11208)
Department of the Treasury
Internal Revenue Service

.~ areholder’s identifying number »

WALEED M. HAMED
P.0.BOX 763, C'STED
ST. CROIX, VI 00821

For calendar year

beqginning

Shareholder's Share of Income, Credits, Deductions, etc.
> See separate instructions.

and ending

I OMB No. 1545-0130

99

1999 or tax year

580-06-4454

= 1

Corporation’s identifying number » 66-054

Shidr No. 9

eholder's name, address, and ZIP code

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORAT ION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

11 of 26

10.000000

A Shareholder’s percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . .. .. ... .. » %
B Internal Revenue Service Center where corporation filed its return » 901 Estate Thomas St. ThomaS, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . . . ... .. >
D Check applicable boxes: (1} [} Final K-1 (2) [ ] Amended K-1
(a) Pro rata share items {b) Amount lht:)a:)?)m:i?fc?o?::%iezg;e;n:
1 Ordinary income (loss) from trade or business activities. . . . . . . .. .. 1 See Shareholder's
2 Net income (Joss) from rental real estate activities . . . . . . . ... .. .. 2 } Instructions for Schedule
3 Netincome (loss) from other rental activities. . . . . ... ......... K-1 (Form 1120S).
4 Portfolio income (loss):
:. a Interest . . . . L. e e e e e e e e e e e e e e 4a Sch. B, Part |, line 1
5 b Ordinary dividendsS. . . . . ... e 4b Sch. B, Part ll, line 5
o € ROYAMIES - . cowocovw wos mmm w s m b vw s o 6 %0 & 8 o h & % R 8 6 e 4c Sch. E, Part |, fine 4
L d Netshort-termcapitalgain(loss). . . . . .. .. .. ... ... ... 4d Sch. B, line 5, col. (f)
e e Nel long-term capital gain (loss):
¥ (1) 28% rate gain (I0SS) . - - . . o o e e e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. . . . . .. . ... .. e e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . .. ... ... .... 4f (Enter on applicable line of your return.)
a—
5  Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss}{attach schedule) . . . . . . . .. .. ... . . ... 6 (Enter on applicable line of your return.)
- 7 Charitable contributions (attachschedule) . . . . ... .. ......... 7 Sch. A, line 15 or 16
8 :, 8 Section 179 expensededuction. . . . . . .. ... ... .. ... ..... 8 See Sharsholder's Instruciions
g 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
i 10 Other deductions (attach scheduley. . . . . ... ... ... ... ..., 10
n, {11a Interestexpenseoninvestmentdebts . . ... . ..., . ... .. .... 11a Form 4952, line 1
‘:' . E‘ b (1) Investment income included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) } See Shareholder's Instructions
! (2) Investment expenses includedonline@above . . . . . . . . ... .. b{2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedasfuel. . . . ... ... .. ............. | 123 Form 6478, line 10
b Low-income housing credit: [EER X
(1) From section 42(j){5) parinerships for property placed in service before 1990 . . . . |b{1})
(2) other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b(2) > Form 8586, line 5
:3 (3) From section 42(j){5) parinerships for property placed in service after 1989 . . . . . b(3)
5 (4) Oiher than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b(4)
i ¢ Qualified rehabilitation expenditures related to rental real estate
s activities . . . . . . . e e e 12c
d  Credits (other than credits shown on lines 12b and 12c¢) related
torentalreal estate activities . . . . .. .. ... .. ... .. .. ..... 12d > zeresi::::ji?:ﬁ?:?;gm"ﬁggg)
e Credits related to other rental activities . . . . .. .. ... ......... 12e ’
13 Othercredis . oo - o o o o e o g g v v v v B e e 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
JXB
F 1111699
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DIAICLIY §f LU Ly VIV e

.. WALEED M. HAMED 580-06-4454
Schedule K-1 (Form 11205) (1999) Page 2
(a) Pro rata share items (b) Amount (¢} Form 1040 hlers enterthe
amount in column (b) on:
3.3 E 14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See S rﬁf‘IESX-O 61
P b Adjustedgainorloss. . . . . . .. ... 14b Instrucko
2| ¢ Depletion (otherthancilandgas). . . . . . ... oo 14c Schedule K~II(§rm f 2 6
m* d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d(1) 11203)_3"(’ 0
ep ) . Instructions for
Broe (2) Deductions allocable 1o oil, gas, or geothermal properties . . . . . . . d{2) Form 6251
s ¢ 2| e Other adjusiments and tax preference items (attach schedute). . . . . . . 14e
F |15a Typeofincome® Form 1116, Check boxes
5 b Name of foreign country or U.S. possession»
‘g ¢ Total gross income from sources outside the United Stales (attach sch). . | 15¢ Form 1116, Part |
n d Total applicable deductions and losses (altach schedule). . . . . . . . .. 15d
3 e Total foreign taxes (check one)® [dPaid [ Accrued. .. ... ... 15e Form 1116, Parl ||
: f Reduction in taxes available for credit (attach schedule} . . . . . .. ... 15¢f Form 1116, Part lll
3 g Other foreign tax information {attach schedule} . . . . . ... .. ... .. | 159 See Instructions for Form 1116
16 Section 59(e)(2) expenditures: a Type & See Shareholder’s Instructions
b oAmMOUNt. . . e e 16b for Schedule K-1 (Form 11208).
17 Tax-exemptinterestincome. . . . . ... .. ... ... L. 17 Form 1040, line 8b
18 Other tax-exemptincome . . . . . . . . . . o ot it it ot 18
:3 19 Nondeductlible expenses. . . . . . . . . .« i et e : 19: See Shareholder's Instructions
b 20 Property distributions (including cash) other than dividend i for Schedule K-1 (Form 11208).
r distributions reported loyouon Form 1099-DIV. . . . . .. ... ... .. 20
21 Amount of loan repayments for "Loans From Shareholders” . . . . . . .. _21
22 Recapture of low-income housing credit: .
a From section 42(j)}{5) partnerships. . . . . .. .. ... ........... 22a ] Form 8611, line 8
,_b Otherthanonlne22a. . . . . .. ... . ... ............... 22b
23 Supplemental information required to be reporled separately to each shareholder (attach additional schedules if more space is needed):
omb—
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Schedule K-1 (Form 1120S) 1999






SGHEDULE K-1
(Form 1120S}

Deparimenl of ithe Treasury

13

Shareholder's Share of Income, Credits, Deductions, etc.
P> See separate instructions.
For calendar year 1999 or tax year

I OMB No. 1545-0130

99

Internal Revenue Service beqginning and ending ] ]
~=nareholder’s identifying number » 580-19-5934 Corporation’s identifying number » 66- 66

1

asreholder’s name, address. and ZIP cede

MUFEED M. HAMEED
P.0.BOX 763, C'STED
ST. CROIX, VI 00821

Shidr No. 10

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

13 of 26

10.000000

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . ... ... .. > %
B Internal Revenue Service Center where corporation filed its return b 901 Estate Thomas St. ThomasL V1 00802
C Tax shelter registration number (see inslructions for Schedule K-1). . . . . ... .. .. >
D Check applicable boxes: (1) [ ] Final K-1 (2) [} Amended K-1
(@} Pro rata share items (b) Amount tht)a;‘;m:i?fcoo?:ﬁ;ie(gt)e; i
1 Ordinary income (loss) from trade or business activities. . . . . . . .. .. 1 See Shareholder's
2 Net income (loss) from renlal real estate aclivities . . . . . .. . ... ... 2 Instructions for Schedule
3 Netincome (loss) from other rental activities . . . . . ... .. ....... 3 K-1 (Form 1120S).
4  Portfolio income (loss): K
:. a nterest . . . . L e e e e 4a Sch. B, Part |, line 1
Z b Ordinany dividends. « - « - o s e e e e e e e 4b Sch. B, Part I, fine 5
4 € Royallies . . . . .. ... 4c Sch. E, Part |, line 4
L d Netshort-term capitalgain(loss). . . ... ... ... .. ......... 4d Sch. D, line 5, col. (f)
. e Net long-term capital gain (loss):
* (1) 28% rate Gain (JOSS) . « « v v v v v et e e e e(1) Sch. D, line 12, col. {g)
(2) Totalforyear. . . . . . . . .. . . e(2) Sch. D, line 12, col. {f)
f  Other portfolio income (loss) (allach schedule). . . . ... ......... 4f (Enter on applicable tine of your return.)
—
5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 See Shareholder's Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach scheduley . . . . . . .. .. ... ... . . .. 6 (Enter on applicable line of your return.}
& 7 Charitable contributions (attach schedule) . . . . .. ... .. ... .. .. 7 Sch. A, line 15 or 16
;] io 8 Section 179 expensededuction. . . . . .. ... .. ... ... .. ..., 8 See Shareholders Instructions
un 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 for Schedule K-1 (Form 11208S).
; 10 Other deductions (attach schedule). . . . . . .. .. ... ... . .. .. 10
3 m, 11a  Interest expenseoninvestmentdebts . . . . .. ... ........... 11a Form 4952, line 1
e : n b (1) Investment income included on lines 4a, 4b, 4c, and 4fabove. . . . . b(1) See Shareholder’s Instructions
vt {2} investment expenses included on line Sabove . . . . . . . .. . . b(2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedasfuel. . . . . .. . . ... . .. . .. .o. . ... 12a Form 6478, line 10
b Low-income housing credit: i,
(1} From seclion 42(j)(5) parinerships for property placed in service before 1990 . . . . b(1)
(2) Other than on line 12b(1) for property placed in service before 1990 . . « . « . . . b(2) Form 8586, line 5
:: {3) From section 42(j)(5) partnerships for property placed in service after 1989 . . . . . b(3)
s (4) Other than on tine 12b(3) for property placed in service after 1989 . . . . . . . . . b{4)
; ¢ Qualified rehabilitation expenditures related to rental real estate
s activities . . . . . . L e e e e e 12c
d  Credits (other than credits shown on lines 12b and 12c) related
to rental real estate activiies . . . . . .. ... ... ... .. ... ..., 12d See Shareholder’s Instructions
e Credils related to other rental activities . . . . . .. .. ... ........ 12e for Schedule K-1 (Form 11205).
13 Othercredits . . . . .. . . . . . . ... .. 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 11208) 1999
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Schedule K-1 (Form 11205) (1999)

580-13-9331

page 2

{a) Pro rata share ilems

(b} Amount

(c) Form 1040 filers enter the
amount in column (b) on:

b, < 2001R00389
“FF  S4- 001638

)

HAMD205581

N Tk : - g
an f 14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See sﬁ-‘ESx-o 61
A nl b Adjustedgainorloss. - . . . .. .. e 14b Instruc f
. ¢ Depletion (other thanoilandgas). . . ... ... ... .. ......... 14¢c Schedule K-11(F£rm f 26
g“ ] d {1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d{1) ;In1s,2I|9L|Sc:)li2rr]'|g o 0
T
? :) :eﬂ {2) Deductions allocable lo oil, gas, or geothermal properties . . . . . . . [d(2) Form 6251
3 je_ s e _Oiher adjustments and tax preference items (attach schedule). . . . . .. |14e
E 15a Type of income ) Form 1116, Check boxes
i b Name of foreign country or U.S. possessionp
ig ¢ Total gross income from sources outside the United States (attach sch). . | 15¢ ] Form 1116, Part |
n d Total applicable deductions and losses (attach schedule). . . . . . . . .. 15d
I e Total foreign taxes (check one) ™ [J Paid [ Accrued. . .. .. ... 15e Form 1116, Part Il
x f Reduction in taxes available for credit (attach schedule) . . . . . . . ... 15f Form 1116, Part Il
# g Other foreign tax information (attach schedule} . . . . . ... ... .. .. 159 See Instructions for Form 1116
16 Section 59(e){2) expenditures:a Type P et See Shareholder's Instructions
b oAMOUNL. . . . L e e 16b for Schedule K-1 (Form 11208).
17 Tax-exemptinterestincome. . . . . . . ... . ... ... ... ..., 17 Form 1040, line 8b
18 Othertax-exempltincome . . . . . . . . . .. . i i i i i i v 18 3
:3 19 Nondeduclible expenses. . . . . . . . . . .. . ... ... ) 19 See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend fiail > for Schedule K-1 (Form 1120S).
r distributions reported fo you on Form 1099-DIV. . . . .. . . .. .. ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . .. 21
22 Recapture of low-income housing credit: s
a From section 42(j)}(5) partnerships. . . . . . . .. .. .. ... ... .... 22a W Form 8611, line 8
b Otherthanonline22a. ... .. . . ... ... ... ... .. ....... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
i
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SCHEDULE K-1
(Form 1120S)

For calendar year
Departmeni of the Treasury

Shareholder's Share of Income, Credits, Deductions, etc.
P See separate instructions.

I OMB No. 1545-0130

99

1999 or tax year

061

2001R00389

' [ Y S4-001639

)

HAMD205582

internal Revenue Service beqinning and ending =
"‘;::eholder's identifying number » 580-17-0046 Corporation's identifying number » 66-0 61
.eholder's name, address, and ZIP code Shidr No. 6 Corporation’s name, address. and ZIP code 1 5 of 26
MAHER F. YUSUF SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, VI 00821
A Shareholder's percentage of stock ownership for tax year (see instruclions for Schedule K-1) . . . . . .. . .. ... .. | 4 7.000000 %o
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1} . . . . . . . ... .. | 4
D __Check applicable boxes: {1} [ ] Final K-1 (2) [ Amended K-1
(a) Pro rata share items {b) Amount lhtl;im&%&ﬁﬁigﬁ;m
1 Ordinary income (loss} from trade or business activities. . . . . . . . ... 1 See Shareholder's
2 Net income {loss) from rental real estate activities . . . . . .. ... . ... 2 Instructions for Schedule
3 Net income {loss) from other rental activities. . . . . .. .. ... ..... 3 K-1 (Form 1120S).
4 Portfolio income (loss)
Woloa merest. 4a Sch. B, Part 1, line 1
b b  Ordinarydividends. . . . . . . . . . . .. ... 4b Sch. B, Parl I, line 5
. € Royallies . . . . . . . . e e e e e 4c Sch. E, Parl |, line 4
L d Netshort-lermcapitalgain(loss). . . . . .. ... . ... ... ...... Ad Sch. D, line 5, col. (f)
& e Nellong-term capital gain (loss): '
¢ (1) 28% rate gain {loSS) . . . . . . . . . e e e e e e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. . . . . . . . . . . . e e(2) Sch. D, line 12, col. (f}
f  Other portfolio income (loss) (attach schedule). . . . . . . .. .. ... .. 4f (Enter on applicable fine of your return.}
B aoman
5  Net section 1231 gain (loss) (other than due to casualtyortheft). . . . .. } 5§ See Shareholder’s Instructions
for Schedule K-1 (Form 1120S)}.
6 Other income (loss) {attachschedule) . . . . . . ... ........... 6 {Enter on applicable line of your return.}
ot 7 Charitable contributions (attachschedule) . . . . . . .. .. ... ... .. 7 Sch. A, line 15 0or 16
ei | 8 Section 1779 expensededuction. . . . . . .. . . ... .. ... .. 8 .
g n 9 Deductions related to portfolio income (loss) (attach schedule) 9 SeEsharmidars nstrcbons
cs | 7 HERRUIVIS TRIGIU IR PRIV HLEIHE AR/ A e SV, e e e e e e for Schedule K-1 (Form 1120S).
; 10 Other deductions {attach schedule). . . . . . .. .. ... ... .. .. .. 10
nn |11a Interest expenseoninvestmentdebts . . . . .. ... ... ... .. ... 11a Form 4952, line 1
. s Wl ob {1} Investment income included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) See Shareholder's Instructions
! {2} Investment expenses includedon fine9above . . . . . ... ... .. b(2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedasfuel. . . . . . . ... ... .. ... .. ..... 12a Form 6478, fine 10
b  Low-income housing credit: R
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . bU)
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . b(2) > Form 8586, line 5
rC (3) From section 42(j)(5) partnerships for property placed in service after 1989 . . . . . b(3)
: (4) Other than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b{4)
: ¢ Qualified rehabilitation expenditures related to rental real estate
s BCIVINES, « & v ov o o mow s ke s s e v s B R e W e S @ B e B R 12c
d  Credits (other than credits shown on lines 12b and 12c) related T ——
to rel?lal real estate activities . R D g L S 4 & e 12d foereSch:tr:tiI: K?‘; S(F:?m f;ggg)_
e Credits relatedtootherrental activities . . . . . . ... .. ......... 12e
13 Othercredits . o ¢ oo o cun oo oo oo a ooy o v o o Sa iis v 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
Jx8
F 11/16/99
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SIXTEEN PLUS CORPURAIIUN bb-Ud4Ubb1
MAHER F. YUSUF 580-17-0046
Schedule K-1 (Form 11208) (1899) Page 2

{a) Pro rata share items

{b) Amount

(c) Form 1040 filers enter the

amoyntin mn (b) on:
.. HEX-06

—

2001R003389
“&F  $4- 001640

)

HAMD205583

3 2 E 14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a
%% b Adjustedgainorioss. . . ... ... 14b isticfionsfor
4 : ¢ Depletion (other thanoilandgas). . . . . .. ... ... .......... 14c Schedule K-1 Barbf 26
m* ] d (1) Gross income from oil, gas, or geothermal properlies d{1}) 1120S) and
ep | ’ P SR T T e R Instruclions for
Mr ﬁ{ (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . di2) Form 6251
s{ s e Other adjustments and tax preference items {attach schedule}. . . . . . . 14e
P |'5a Type of income» Form 1116, Check boxes
. b Name of foreign country or U.S. possessionp
ig ¢ Total gross income from sources outside the United States (attach sch). . |} 15¢ Form 11186, Part )
n d Total applicable deductions and losses (attach schedule). . . . . . .. .. 15d
aT e Total foreign taxes (check one):» [Jpraid [ Accrued. ... ..... 15e Form 11186, Part I}
x f Reduction in taxes available for credit (attach schedule). . . . . . . .. .. 15f Form 1116, Part Ill
s g Other foreign tax information {(altach schedule} . . . .. . . ... .. ... 15q See Instructions for Form 1116
16 Section 59(e){2) expenditures: a Type P See Shareholder's Instructions
b OAmOUNt . . . . L s, 16b for Schedule K-1 (Form 1120S).
17 Tax-exemptinterestincome. . . . . . . . . . . . . ... ... ... ..., 17 Form 1040, line 8b
18 Other tax-exemptincome. . . . . . . .. .. .. ... ........... 18
t0 19 Nondeductible expenses. . . . . . . .. . ... . ... ... ..., 19 See Shareholder's Instructions
s 20 Property distributions (including cash) other than dividend for Schedule K-1 (Form 1120S).
r distributions reported toyou on Fom 1099-DIV. . . . . . . ... ... .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . .. 21
22 Recapture of low-income housing credit:
a  From section 42(j)(5) parinerships. . . . . .. ... .. .. ......... 22a Form 8611, line 8
b Otherthanonlne2?a. ... .. ... .. ........... ... .... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
o
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Schedule K-1 (Form 1120S) 1999
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SCHEDULE K-1
(Form 1120S)

pepariment of the Treasury

» See separate instructions.
For calendar year 1999 or tax year

Shareholder’s Share of Income, Credits, Deductions, etc.

Internat Revenue Service beginning and ending
“™ areholder’s identifying number » 580-25-3840 Corporation's identifying number » _ 66-0
reholder’s name, address, and ZIP code Shidr No. 7 Corporation’s name, address, and ZIP code
NAJEH YUSUF SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, Vi 00821
A Shareholder’s percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . ... .. ... .. > 7.000000 %
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1} . . . . . . . . . . .. >
D Check applicable boxes: (1) [ ] Final K-1 (2) [[] Amended K-1
(@) Pro rata share items {b) Amount lhg:)arf)?)r;:t1i?14(:oo'li:f::1?‘f(zgl)eorn:
1 Ordinary income (joss) from trade or business activities. . . . . . . . . . . 1 See Shareholders
2 Net income (loss) from rental real estateactivities . . . . . . .. . ... .. } Instructions for Schedule
3 Netincome (loss) from other rental activities . . . . . . ... .. ... ... 3 K-1 (Form 1120S).
4 Portfolio income (loss):
:, a Inlerest. . oo oiluic i v e e s e e W e R e R e 4a Sch. B, Part |, line 1
o b Oddinarydividends. . . . . .. ... .. ... 4b Sch. B, Part 11, line 5
& € ROVAMEE . o, g wson vatamatos ads i adadas v annaas 4c Sch. E, Part |, line 4
L d Netshort-termcapitalgain(loss). . . . ... .. ... .. ... ...... 4ad Sch. D, line 5, col. (f)
? e Net long-term capital gain (loss):
s (1) 28% rate gain (JOSS). . . . . oo oo i e e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. - . . . . . . . . . .. e e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . . . . . .. .. . ... 4f (Enter on applicable line of your return.)
pr—
5  Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instruclions
_ for Schedule K-1 (Form 1120S).
6 Other income (loss) {attachschedule} . . . . . .. ... ... . .. .. .. 6 {Enter on applicable line of your return.)
- 7 Charitable contributions (attach schedule} . . . . . .. .. ... .. ... .. 7 Sch._ A, line 15 or 16
-l 8 Section 173 expensededuction. . . . . . . . . ... ... ... ...... 8 Son Shaichomsie IsteEsns
s 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
— 10 Other deduclions {attach schedule). . . . . . .. ... .. ... .. .._.. 10
" m \ 11a  Interest expenseoninvestmenltdebls . . . . ... ... .......... 11a Form 4952, line 1
o : p b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) } See Shareholder's Instructions
! {2) Investment expenses includedonline9above . . . . . .. ...... b(2) for Schedule K-1 (Form 11208S).
12a  Credit for alcohol used as fuel Form 6478, line 10
b Low-income housing credit: i i
(1) From sectlion 42(j)(5) partnerships for properly placed in service before 1980 . . . . b({1) ]
{2) Other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b(2}) Form 8586, line 5
,9 (3) From section 42(j}(5) parinerships for property placed in service after 1989 . . . . . b(3)
cle (4) Other than on line 12b(3) for properly placed in service after 1989 . . . . . . . . . b{4)
i ¢ Qualified rehabilitation expenditures related to rental real estate
s activiies . . . . . ... 12¢] J
d  Credits (other than credits shown on lines 12b and 12c) related
torentalreal estate activities . . . . . ... ... ... ... ........ 12d See Shareholder's Instructions
e Credits related to other rental aclivities . . . . . . . .. ... ........ 12e for Schedule K-1 (Form 11203).
13 Othergradile: o oo o e won o w o o o s s wo i s e 13 ’
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 {Form 1120S) 1999
JxB
F 11/16/99
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SIXTEEN PLUS CORPORATION
NAJEH YUSUF

Schedule K-1 (Form 11205) (1999)

66-0540661
580-25-3840

Page 2

(a) Pro rata share items

(b) Amount

(c) Form 1040 filers enter the

amogngin mn (b)&n:
See SRareholie’

W" 2001R00389
“F/  S4- 001642

D

HAMD205585

ﬁ . r|14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a
I d_ al b Adjustedgainorloss. . . . . . .. . ... ..o 14b Instructions for
. a e| ¢ Depletion (otherthanoilandgas). . . . . . . .. ... ... .. ... .. 14c Schedule K- 80r0f 26
g‘x 1 d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d{1} :r:siosc)lzrr:g ;
ruci o]
4 rP te (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2} Form 6251 '
m
S{ s e Other adjustments and tax preference items {attach schedule}. . . . . . . 14e -
F [1sa Type ofincome» Form 1116, Check boxes
5 b Name of foreign country or U.S. possession» 1
ig € Total gross income from sources outside the United States (attach sch). . [ 15¢ Form 1116, Part |
n d Total applicable deductions and losses (attach schedule). . . . . . . . .. 15d
: e Total foreign taxes (check one):» D Paid [:] Accrued. . . . . .. .. 15¢e Form 1116, Part Il
X f Reduction in taxes available for credit (attach schedule) . . . .. . . . .. 15f Form 1116, Part I}l
s g Other foreign tax information (attach schedule) . . . . . . . . ..  _ . . 15gq See Instructions for Form 1116
16 Section 59(e)(2) expenditures:a Type P ' See Shareholder’s Instructions
b Amount. . . . . 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . . . ... . .. .. ... .. ... ... .. 17 Form 1040, line 8b
18 Other tax-exemplincome. . . . . . ... . ... .. . ... 18
o .
; 19 Nondeductibleexpenses. . . . . . . ... . ... ... ... ...... 19 S8 haishokier st drictne
b 20 Property distributions {including cash) other than dividend I ) for Schedule K-1 (Form 1120S).
4 distributions reported o youon Form 1099-DIV. . . . . . . ... ... .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . . . 21
22 Recaplure of low-income housing credit: ‘
a  From section 42(j)(5) partnerships. . . . . ... ... .. ... ... ... 22a Form 8611, line 8
b_Otherthanonline22a. . . . ... . .. ... .. ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
—
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Schedule K-1 (Form 1120S) 1999





S

(Form 1120S)

Depariment of the Treasury
Internal Revenue Service

CHEDULE K-1
b See separate

For calendar year

beginning

Shareholder’'s Share of Income, Credits, Deductions, etc.

and ending

OMB No. 1545-0130

instructions.
1999 or tax year

580-09-1013

areholder's identifying number »

66-0540661

Corporation’s identifying number »

sreholdes’s name, address, and ZIP code

FATHI YUSUF
P.0.BOX 763, C'STED
ST. CROIX, VI 00821

Shidr No. 1

Corporation's name, address, and ZIP code

SIXTEEN PLUS CORPORAT 10N
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

19 of 26

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . . .. ... .. 7.500000 %
B Internal Revenue Service Center where corporation filed its return P 9601 Estate Thomas St. Thomas VI 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . .. ... .. >
D__ Check applicable boxes: (1) [] Final K-1 (2) LLAmended K-1
(a) Pro rata share items (b) Amount th(e‘:Lri?arLrjl:111i?14 (?o‘!i:;ﬁe(z;t)e(:n:
1 Ordinary income (loss) from trade or business activiies. . . . . . .. ... 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . . ... ... .. 2 } Instructions for Schedule
3 Net income (loss) from other rental activities . . . . . .. .. ... .. ... 3 K-1 (Form 1120S).
4  Portfolio income (Joss): 4
1'1 A Intereslc v v v s v v B W b B R b oy e VR e s § e s e s 4a Sch. B, Part |, line 1
= b Ordinarydividends. . . . . . .. . .. .. ... .. ... 4b Sch. B, Part 11, line 5
iy € Royallies . . . . . . ... e e e e e 4c Sch. E, Part |, line 4
L d Netshort-termcapitalgain(loss). . . . . . ... .. ... ... .... 4d Sch. D, line 5, col. (f)
. e Net long-term capital gain (loss): L
s (1) 28% rate@ain (IOSS) . . . . . . .. e(1) Sch. D, line 12, col. (g)
(2) TOMAVIOT WEANL: » v 4 o o v 5 o % 5 i o 5 5 8 6 & % o B 5 NS & e S 4 e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attachschedule). . . . .. ... ....... 4f (Enter on applicable line of yous return.)
5 Net section 1231 gain (loss) (other than due lo casualty or theft). . . . . . 5 } See Shareholder’s Instructions
for Schedule K-1 (Form 11208).
6 Other income (loss) (attach schedule) . . . . . .. . ... . . ...... 6 {Enter on applicable line of your return.)
- 7 Charitable contributions (attach schedule) . . . .. . ... ... ...... 7 Sch. A, line 1501 16
£ :) 8 Section 179 expensededuction. . . . . . .. .. .. ... .. ....... 8 B8 Chiteshaibrs T icins
ra 9 Deductions related to portfolio income (loss) (atltach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
4 10 Other deductions (attachschedule). . . . . . . ., . ... . ... . __ . 10
"m, 11a  Interestexpenseoninvestmentdebts . . . .. ... ... ......... 11a Form 4952, line 1
e £ p b (1) Investment income included on lines 4a, 4b, 4c, and 4f above. . . . . b{1) ] See Shareholder’s Instructions
! {2) Investment expenses includedonline9above . . . . . . . .. . ... b(2) for Schedule K-1 (Form 11208).
12a  Creditfor alcoholusedasfuel. . . .. ... ... ... ... .. ...... 12a Form 6478, line 10
b Low-income housing credit: :
(1) From section 42(j){5) parinerships for property placed in service before 1990 . . . . | b{1) )
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . b{2) Y Form 8586, line 5
& (3) From section 42(j)(5) partnerships for property placed in service after 1989 . . . . . b(3)
; (4) Other than on line 12b(3) for property placed in service after 1989 . . - . . . . . . bh{4)
: ¢ Qualified rehabilitation expenditures related 1o rental real estate
s aclivities . . . . . . L L e e e e 12c N
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estate activities . . . . _ . . .. .. ... ... . ... .... 12d > See Shareholder's Instructions
e Credits related to other rental activities . . . . . ... ... ......... 12e Tor Schiadoie ) (Rt 1 £20e);
13 Othercredits . . . . . . . . . . . . . . . ..., 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
IXB
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Schedule K-1 (Form 1120S) (1999)
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580-09-1013

Page 2

(a) Pio reta &hare iféms {b) Amount (c) Form 1_040 filers enter the
amount in column (b) on:
QE E 14a Depreciation adjusiment on properly placed in service after 1986 . . . . . | 14a See sEtm ,x-
" b Adjusledgainorloss. . . . . .. ... ... ... 14b Instructions for
, . ¢ Depletion {otherthanoilandgas). . . . . . .. ... ... .. ........ 14c Schedule K»Z,erﬁf 26
rE"x 1 d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . . . d(1) r;;gilizgg o
" r 1:; (2) Deductions allocable to oil, gas, or geothermal properties. . . . . . . . d(2) Eorm 6251
sfs e Oilher adjustments and tax preference items (attach schedule). . . . . . . 14e
P |15a Type of income» Form 1116, Check boxes
5 b Name of foreign country or U.S. possession»
‘g € Tolal gross income from sources outside the United States (attach sch). . | 15¢c ] Form 1116, Part!
0 d  Tolal applicable deductions and losses (attach schedule). . . . . . . . .. 15d
: e  Total foreign taxes (check one)® [ ] Paid [ Accrued. . . . . .. .. 15¢ Form 1116, Part Il
2 f Reduction in taxes available for credit (attach schedule) . . . . . . . . .. 15f Form 1116, Part ll§
s g _ Other foreign tax information (attach schedule) . . . . . . . . .. . . 159 See Instructions for Form 1116
16 Section 59{(e)(2) expenditures: a Type » WA See Shareholder’s Instructions
b Amount. . . ... 16b for Schedule K-1 {Form 1120S).
17 Tax-exemptinterestincome. . . . . . . . . ... .. ... ... ... ... 17 Form 1040, line 8b
18 Othertax-exemptincome. . . . . . . .. .. . ... ... ... 18
10 19 Nondeductible expenses. . . . . . . .. . ... .. ... .. ... 19 See Shareholder's Insiructions
b 20 Property distributions (including cash) other than dividend S for Schedule K-1 {Form 1120S).
T distributions reportedto youon Form 1099-DIV. . . . . . ... ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . . . 21
22 Recapture of low-income housing credit: e
a From section42(j)}(5)partnerships. . . . .. ... ... ........... 22a } Form 8611, line 8
b_Otherthanonline22a. . . . . . .. ... ... ... ..., ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
o —
s
u
P
p
]
e
m
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SCHEDULE K-1 Shareholder’'s Share of Income, Credits, Deductions, etc. | ome o 15450130

(Form 1120S) P See separate instructions.
Depariment of 1he Treasury For calendar year 1999 or tax year 99 1
Internal Revenue Service beginning and ending m m
" areholder’s identifying number » 580-13-9334 Corporation’s identifying number » 66-0 b
reholder's name, address, and ZIP code Sh l dr No 3 2 Corporation's name, address, and ZIP code 21 of 26
FANZ1A YUSUF SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, VI 00821
A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1} . . .. . . ... ... ... > 7.500000 Y%
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas St. Tliomas, VT 00802
C Tax shelter registration number (see instructions for Schedufe K-1) . . . . . .. . . ... »
D Check applicable boxes: (1) [ ] Final K-1 (2) (] Amended K-1
(a) Pro rata share items (b) Amount thtz;z’:r‘]:i?fgofﬂf"zg‘)"én:
1 Ordinary income (loss) from trade or business activities. . . . . . .. ... 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . . .. ... ... 2 } Instructions for Schedule
3 Net income (loss) from other rental activities. . . . . . .. ... ... ... 3 K-1 (Form 1120S).
4 Portfolio income (loss): i
4 a dnferest . .. .. 4a Sch. B, Part |, line 1
5 b Ordinary dividends. . . . . . . oo e e 4b Sch. B, Part Il, line 5
py € Royalies . . . . . ... ... 4c Sch. E, Part |, line 4
L d Netshort-term capitalgain(loss). . . . . .. .. ... ... ... ..... 4d Sch. D, line 5, col. (f}
: e  Net long-term capital gain (loss): e
8 (1) 28% rategain{loss). . . . ... .. ... ... e(1) Sch. D, line 12, col. {g)
(2) Totalforyear. . . . . . . . ... ... ... e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . . .. ... ... ... 4f {Enter on appficable line of your return.)
.
5  Net section 1231 gain {loss) {other than due to casualty or theft). . . . . . 5 } See Shareholder's Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach schedule) . . . . . . .. . . . _ .. . . 6 {Enter on applicable line of your return.}
- 7 Charitable contributions (attachschedule) . . . . .. ... .. ...._ .. 7 Sch. A, line 15 or 16
eil 8 Section 173 expensededuction. . . . . . . . .. ... ... ... .. .. 8 See Shareholder's Instiucions
un 9 Deductions related to portfolio income (loss) {attach schedule). . . . . . . 9 ] for Schedule K-1 (Form 1120S).
— 10 Other deductions (attachschedule). . . . . . . . . .. . ... ... . . 10
"m, 11a  Interestexpenseoninvestmentdebts . . . . . . .. ... ......... 11a 1 Form 4952, line 1
en p b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) See Shareholder's Instructions
! {2} Investment expenses includedon line 9above . . . . . . . . . . b(2) for Schedule K-1 (Form 1120S).
12a  Creditforalcoholusedasfuel. . . . . .. ... ... ............ 12a Form 6478, line 10
b  Low-income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . b“)
(2) Other than on line 12b(1) for propesty placed in service before 1990 . . . . . . . . b{2} Y Form 8586, line 5
'9 (3) From section 42(j)(5) parinerships for property placed in service after 1989 . . .. . |b{3)
S (4) Other than on fine 12b(3) for propesty placed in service after 1989 - - . . . . . . . b{4) J
il ¢ Qualified rehabilitation expenditures related to rental real estate '
s ACVIBES. . o o v b v 2 i b e e e e e e T e e e e m e m e 12c 3
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estate activities . . . . . .. .. ... ... .. _....... 12d > 2?353;‘;;?2':?:7;2??:?8;)
e Credits related to otherrental activities . . . . . . . .. . .. _....... 12e )
13 Othercredits . . . . . . .. .. . . . . ..., 13 4
For Paperwork Reduction Act Notice, see the Instructions for Form 11208S. Schedule K-1 (Form 1120S) 1999
xB
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Page 2

{a) Pro rata share items {b) Amount () Form 1040 filers enter the
amoynt in mn (b)on:
A2 71142 Depreciation adjustment on property placed in service after 1986 . . . . . 14a ,x-
die ; . See SfagM
~* " n b Adjustedgainorloss. . . . ... .. ... ... 14b Instructions for
a A ¢ Depletion {otherthanoilandgas). . . . . . .. ... ... ......... 14c Schedule K~220rof 26
g" 1 d (1) Gross income from oil, gas, or geothermal properties. . . . . . . ... d(1) :12!051_3"" p
» r L (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2) Fnoi;‘ugéosqs or
sy ¢| e Other adjustments and tax preference items (attach schedule). . . . . . . 14e
P |15a Type of income® Form 1116, Check boxes
A b Name of foreign country or U.S. possession®
'g ¢ Total gross income from sources outside the United States (attach sch). . | 15¢ Form 1116, Part)
" d  Total applicable deduclions and losses {attach schedule). . . . .. .. .. 15d
I e Total foreign taxes (check one):® [ ] Paid [ Accrued. ... ... .. 15e Form 1116, Part Il
; f Reduction in taxes available for credit {(attach schedule) . . . . .. . ... 15f Form 1116, Part I}i
& g Other foreign tax information {attach schedule} . . . . . . .. .. . .. . 15q See Instructions for Form 1116
16 Seclion 59{e)(2} expenditures:a Type » 4 See Shareholder's Instructions
B BMOUNL. & o v 5w o smmes s o5 50 o v s s R g B S T R e £ o 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . - . . . . .. ... ... ... ... .... 17 Form 1040, line 8b
18 Other tax-exemptincome . . . . . ... ... . ... ... ......... 18
] 19 ibleexpenses. . . . _ .. .. ... ... ...
t Nondeducftbrie ex-pense.s . . ; 19 See Shareholder’s Instructions
h 20 Property distributions {including cash) other than dividend : for Schedule K-1 {Form 1120S).
r distributions reported to you on Form 1099-DiV. . . . . . . ... .. .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . . . 21
22 Recapture of low-income housing credit:
a From section 42(j)(5) parnerships. . . . . . . . . . .. ... ... ..., 22a Form 8611, line 8
b _ Otherthanontne22a. . . .. ... ... . ... .. . ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
-
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SC

(Form 1120S)

Department of the Treasury
Internal Revenue Service

HEDULE K-1

beginning

Shareholder's Share of Income, Credits, Deductions, etc.
» See separate instructions.
For calendar year 1999 or lax year
and ending

I OMB No. 1545-0130

1999

~=areholder's identifying number »

SYAID F. YUSUF

P

ST. CROIX, VI 00821

580-53-5202

Corporation’s identifying number ®» _ 06-0

eholder's name, address. and ZIP code

Shidr No. 3
.0.BOX 763, C'STED

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

23 of 26

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . . .. .. .. | 7,000000 %
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas St. Thomas; V1 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . . . ... .. >
D Check applicable boxes: {1} E_] Final K-1 (2) D_Amended K-1
) Pt et 0 At | o 1040 s err
1 Ordinary income (loss) from trade or business aclivities. . . . . . . . . . . 1 See Shareholder's
2 Net income (loss) fromrenlal real estate activities . . . . . . .. ... ... 2 Instructions for Schedule
3 Netincome (loss) from other rental aclivities . . . . . . . ... ... .... 3 K-1 (Form 1120S).
4 Portfolio income (loss): i,
:\ 8 Interest. .. . .. 0% . 8eh s drh v i@ s PR su e ShE @ EER B 4a Sch. B, Part }, line 1
: b Ordinary dividends. . . . . . o oot e e 4b Sch. B, Part !, line 5
iy C ROYANMES . . o . v ot i e e e e e 4c Sch. E, Part |, line 4
L d Netshort-term capitalgain(loss). . . . . . . . ... .. ... ....... 4d Sch. D, line 5, col. (f)
: e Net long-term capital gain (loss): o
? (1) 28% rate gain (JOSS) . . . . . . . .. e e(1) Sch. D, line 12, col. (g)
{2) Total Foryear: « vs v s sov v v v o 5 % 0 G2 i = 8w &5 % b v @ eiE ef{2) Sch. D, line 12, col. (f)
f  Other porifolio income (loss) {(altach schedule). . . .. .. ... .... .. 4f {Enter on applicable line of your return.)
om—
' 5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instruclions
for Schedule K-1 (Form 11205).
6 Other income (loss) (alltachschedule} . . . . . . . .. .. _ . .. ... {(Enter on applicable line of your return.}
B 7 Charitable contributions (attachschedule) . . . . . ... ... ....... Sch. A, line 15 or 16
o . .
£21 '3 Decucions matsa 1 pertoso oo ) (e s - | son Shaahaidre tctons
R skl e e for Schedule K-1 (Form 1120S).
' 10 Other deductions {(attachschedule). . . . . ... ... ...._......
n.{11a Interestexpenseoninvestmentdebls . . . . ... ... ... ... ... Form 4952, line 1
e = n{ b (1) Investment income included on lines 4a, 4b, 4c, and 4fabove. . . . . } See Shareholder’s Instructions
! (2) Investment expenses includedon line9above . . . . . ... ..... for Schedule K-1 {Form 1120S).
12a Creditforalcoholusedasfuel. . .. ... ... ... . .......... Form 6478, line 10
b  Low-income housing credit: .
(1) From section 42()(5) partnerships for property placed in service before 1990 . . . .
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . > Form 8586, line 5
:3 (3} From section 42(j)(5) partnerships for property placed in service after 1989 . . . . .
g (4) Other than on line 12b(3) for property placed in service afler 1989 . . . . . . . . . /
'; ¢ Qualified rehabilitation expenditures related to rental real estate
s GEUVIHES. < o vov v m v e 6 i s e v e R e e W e e R e 12c ) - 3
d Credits (other than credits shown on lines 12b and 12c) related &aa Shareholders gt
to rer_llal real estateactivities . . . . . . . .. ... ... ... ... ..., 12d > fo?%ch:;ilg K'_: ?Fgfm ::128;_
e Credits related to other rental aclivities . . . . . . .. ... .. ....... 12e
13 Othercredits . . . . . . . . . . . . . . . . ... . 13

For Paperwork Reduction Act Notice, see the Instructions for Form 1120S.
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SIXTEER PLUS CORPORATION
SYAID F. YUSUF

Schedule K-1 (Form 1120S) (1999)

66-0540661
980-53-5202

Page Z_

(a) Pro rata share items

(b) Amount

(c) Form 1040 filers enter the

am]:iin Efmn(bﬁn's I
See Sha F A"

v
S 84- 001648

)

HAMD205591

Q a |14 a Depreciation adjustment on property placed in service after 1986 . . . . . 14a
o c{ E b Adjusted gainorloss. . . . . . . ...l 14b Instructions for
; L ¢ Depletion (otherthanoilandgas). . . . . .. .. .. ... ......... 14c Schedule K2400f 26
g“' ' d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d(1) |1 152;0'.:‘1)‘,2”2 5
1 nsir 1on r
1 :’ e (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d{2) Form 6251
sf s e Other adjustments and tax preference items (allach schedule). . . . . . . 14e
F |15a Type of income» § Form 1116, Check boxes
L b Name of foreign country or U.S. possessionp i
"g € Tolal gross income from sources outside the United States (attach sch). . | 15¢c ] Form 1116, Part |
" d  Total applicable deductions and losses (attach schedule). . . . . ... .. 15d
3 e Tolal foreign taxes (check one):® [ ] Paid [ Accrued. . . .. .. .. 15e Form 1116, Part Il
% f Reductlion in taxes available for credit (atlach schedule) . . . . .. .. .. 15f Form 1116, Part 11}
5 g Other foreign tax information (attach schedule} . . . . . . . . . . .. . 159 See Instructions for Form 1116
16 Section 59(e)}{2) expenditures: a Type P g See Shareholder's Instructions
b Amount. . . . 16b for Schedule K-1 (Form 11208).
17 Tax-exemptinterestincome. . . . . .. . . . . . .. ... ... ..... 17 Form 1040, line 8b
18 Other tax-exemplincome . . . . . . . . . . . it 18
‘0 19 Nondeductible expenses. . . . . . .. . .. . . . 0 i ;:ISE_ See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend st for Schedute K-1 (Form 1120S).
r distributions reported to you on Form1099-DIV. . . .. . .. ... .. .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . . . 21
22 Recaplure of low-income housing credit: S
a From section 42(j)(5) partnerships. . . . ... .. . ... ... ....... 22a ] Form 8611, line 8
b Otherthanontne22a. ..........................._. 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
P
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SCHEDULE K-1
(Form 1120S)

Depariment of the Treasury
Inlernal Revenue Service

beqinning

Shareholder's Share of Income, Credits, Deductions, etc.
> See separate instructions.
For calendar year 1999 or tax year
and ending

.areholder’'s name, address. and ZIP code

580-21-9738

wreholder's identifying number ™

Corporation's identifying number ® _ 66-004

Shidr No. 5
YUSUF F. YUSUF

P.0.BOX 763,. C'STED

ST. CROIX, VI 00821

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

66
25 of 26

7.000000

L

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . ... . .. .. ... > %
B Internal Revenue Service Cenler where corporation filed its return » 9601 Estate Thomas St. Thomas, Vi 00802
C Tax shelter registration number (see instructions for Schedule K-1}. . . . . .. .. ... >
D __Check applicable boxes: {1} L] Final K-1 (2} D Amended K-1
(a) Pro rata share items {b) Amount lh(: )arflzm:i?fgoﬁﬁ;srl?gl)et;n:
1 Ordinary income (loss) from trade or business activities. . . . . . ... .. 1 See Shareholder's
2 Nel income (loss) from rental real estate aclivites . . . . . . . ... . ... 2 Instructions for Schedule
3 Netincome {loss) from other rental activities. . . . . ... ... ...... K-1 {Form 11208S).
4 Portfolio income (loss): ?
:, a Interest . . . . .. . . L e e e e e e e e e e, 4a Sch. B, Part 1, line 1
o b Ordinary dividends. . . . .. ... . 4b Sch. B, Part Il, line 5
: € ROyaliBS . . . . . e Ac Sch. E, Part |, fine 4
L d Netshorttermcapitalgain(loss) . . . . .. ... .. .. .......... Ad Sch. D, line 5, col. (f)
£ e Netlong-term capital gain (loss): o
s (1) 28%rategain (loss) . . . . . . . . . . . e e e e(1) Sch. D, line 12, col. (g)
(2) TOLAFTONVeER: « & o oo v 05 &0 5 0 5 e 8 8 800 = & 2t 5 © B8 & @ i e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . . ... ... ..... 4f (Enler on applicable line of your return.}
5  Nel section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) {attachschedule) . . . . .. .. ... ... _.._.. 6 {Enter on applicable iine of your return.)
o1 7 Charitable contributions (attachschedule) . . . . . . . .. .. ... .... 7 Sch. A, line 15 or 16
ei | 8 jon 179 expensededuction. . . . . . . . .. .. ... ... ..., 8
ua 9 f):ccj::c:l]io:s rei:led to p‘:adnl;olio income (loss) (attach schedule). 9 } See Shareholder's Instructions
eg [ et R S BRI GLERSST MRS INPEEI RIS s s e n e for Schedule K-1 (Form 1120S).
' 10 Other deductions {attach schedule). . . . . . . .. . . .. . . ... 10
n.. |11a Interest expense oninvestmentdebts . . . ... .. ... ... ...... 11a Form 4952, line 1
: : :. b (1) Investment income included on lines 4a, 4b, 4c, and 4f above. . . _ . b(1) } See Shareholder’s Instructions
it (2) Investment expenses includedonline9above . . . . . ... ..... b(2) for Schedule K-1 (Form 1120S).
12a Credit foralcoholusedasfuel. . . . . . . .. .. .. ... ... ...... 12a Form 6478, line 10
b  Low-income housing credit:
(1) From seclion 42(j)(5) parinerships for property placed in service before 1990 . . . . b{1)
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . b{2} Form 8586, line 5
F (3) From section 42(j)(5) parinerships for property placed in service after 1989 . . . . . b{(3)
. (4) Other than on line 12b(3) for properly placed in service after 1989 . . . . . . . . . b{4}
; ¢ Qualified rehabilitation expenditures related to rental real estale
s ACHVIBES & oo v w5 s e 0 e @ E B R W R W s R § B RO S B S 12¢
d  Credits (other than credits shown on lines 12b and 12c) relaled }
to rer.ltal real estate activittes . . . . . . . ... ... ... 12d ;‘i?%ﬁ::;i?gﬁ?:s(;gs:nmﬂ'ggg)-
e  Credits related to otherrental activities . . . . . ... ............ 12e
13 Othercredits . . . . . . . ... ... ... . _...........__.. 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
IXB
F 11/16/99
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“SIXTEEN PLUS CORPORATION
YUSUF F. YUSUF

Schedute K-1 (Form 1120S) {1999)

66-0540661
580-21-9738

Page 2

(c) Form 1040 filers enter the

(a) Pro rata share items (b) Amount b
amortln cﬁn (b) ﬁ: E I
A2 € ¥, o 2 E
n L 14 a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See SHr a -
’ n b Adjustedgainorloss. . . . . . .. oL e e e 14b Instructions for
L - ¢ Depletion (other thanoilandgas). . . . . . ... ... . . ......... 14c Scheduie K-26rrof 26
m* d (1) Gross income from oil, gas, or geothermal properties. . . . . . . ... Ld{1) 11208).3""
1 ; : . Instructions for
rre (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2) Form 6251
sis e _ Other adjustments and tax preference jtems (attach schedute). . . . . . . 14e
F |15a Type of income» i Form 1116, Check boxes
4 b Name of foreign country or U.S. possessionp S
"9 € Total gross income from sources oulside the Uniled States (attach sch). . | 15¢ } Form 1116, Part |
" d  Total applicable deductions and losses (attach schedule). . . . . ... .. 15d
; e Total foreign taxes (check one):» O praidc  [J Accrued. .. ... ... 15e Form 1116, Part Il
; f Reduction in taxes available for credit (attach schedule} . . . .. ... .. 15f Form 1116, Part Il
2 g Other foreign tax information (altach schedule} . . . . . . . . . ... ... 15q See Instructions for Form 1116
16  Seclion 59(e)(2) expenditures: a Type P B See Shareholder's Instructions
b Amount. . . . 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . . . . . . . .. ... ... . ... ... 17 Form 1040, line 8b
18 Other tax-exemplincome . . . . . . . . . . . .. . ittt 18
o .
f 19 Nondeduclible expense?s ........................... i 19 See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend EiEp for Schedule K-1 {Form 1120S).
r distributions reported to youon Form 1099-DIV. . _ . . . ... ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . .. . 21
22 Recapture of low-income housing credit: g
a From section 42({5) parnerships. . . . . . .. ... ... .. ... ..., 22a } Form 8611, line 8
b Otherthanonlne2?a. . .. ... . ... ........ . . .. ...... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedutes if more space is needed):
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ceom 11208

» Do not file this form unless the corporation has timely filed

U.S. Income Tax Return for an S Corporati@EIE Mkl 20

7

Department of the Treasury Form 2553 to elect to be an S corporation.
Internal Revenue Service > See spparate instructions.
R
Fa=~calendar year 1999, or tax year beginning and ending
aclive dale of election Use Name

.+ an S corporalion

C Employer identification anerof 26

IRS
tabel, | SIXTEEN PLUS CORPORAT ION 66-0540661
03[12“999 Other- | Number, sireet, and room or suite no. (If a P.O. box, see instructions.) D Dpate incorporated
B Business code no. wise,
(eem iairhons) please | P.0.B0X 763, C'STED 10128/1997
print or] City or town, stale. and ZIP code E Total assels (see instructions)
233110 type. | ST.CROIX, VI 00821 $ 4,709,261

F Check applicable boxes: (1) (] initial return (2) 1 Final retumn (3) ] Change in address  (4) ] Amended retum

G__Enter number of shareholders in the corporation at end of the tax year

Caution: [nclude only trade or

business income and expenses on lines 1a through 21. See the instructions for more information.
1a Gross receipls or sales b Less returns and allowsnces Ir:. Bal» 1c NONE
| 2 Costofgoods sold (Schedule A, line@8) . . . . . . . . . . . . . . R 12
g 3 Gross profit. Subtract line 2 fromline 1c. . . . .. .. ..., - RECE!VED .......... -3 NONE
n 4  Net gain (loss) from Form 4797, Part Il, line 18 (attach Form Q@FESS & 'A‘C’CT' BRANAG: ~ " - -4
2 5 Otherincome (loss) (attachschedule). . . . . . . .. .. ... .......... P RANCH ..... 5
6  Total income (loss).Combine lines3through 5 . . . . . . . . .. .. ... » 6 NONE
7 Compensationofofficers. . . . .. ... ... ........... T f e wow w8 17
. 8 Salaries and wages (less employmentcredits) . . . .. ... ... OCF I 3 2000 .......... 18
_e 9 Repairsandmaintenance. . . . ... ... .. ... ... WRG ..................... 9
n |10 Baddebts.......................... YIKG 5 T R S 10
Pl e ce.incipgeiemiemiisnanaas INTERNAL ng?[:gg BUREAU pF 11
uw | 12 Taxesandlicenses . . . .. .. .. .. ... ... ! ST_ CROIX Vi 12
D f 13 Interest. . . . L L. e 13
j_:? 14a Depreciation (if required, attach Form4562). . . . . .. .. ... ... I 14a NONE L
b Depreciation claimed on Schedule A and elsewhere on retum . . . . . I 14b b
{ C Subtractline14bfromline 14a. . . . .. .. ... . ... ... 14c NONE
i ¢ | 15 Depletion (Do not deduct oil and gas depletion.). . . _ _ . . .. ... . ... ... ... ... ... 15
* 16 AERISHIG.: « o wovoo momo s mie v r 8 5 8 85 & E A B E S S P S S n 8 Fn ol e Foa e ma o e o 16
;n 17 Pension, profit-sharing, etc., plans. . . . . . . . . . .. ... 17
H 18 Employee benefitprograms. . . . . . . . .. ... L e e 18
f | 19 Otherdeductions (attach schedule) . . . . . . . .. oo v v oo 19
) 20 Total deductions. Add the amounts shown in the far right column for lines 7 through 19. . _ . . . | 4 20 NONE
n
s
] 21 Ordinary income (loss) from trade or business activities. Subtract line 20 from line6. . . . . . . . . . . 21 NONE
22  Tax: a Excess net passive income tax (attach schedule). . . . . . . . 22a i
Tax from Schedule D (Form 1120S) . . . . . . ... ... ... .... 22b S
I c Add lines 22a and 22b (see instructions for additional taxes). . . .. .. e, 22c
* 23 Payments: a 1999 estimaled tax payments and amount applied from 1998 return. | 23a vl
5 b Taxdepositedwith Form7004 . . . . ... ... ............ 23b
d c Credit for Federal tax paid on fuels (attach Form 4136). . . . . . . .. 23c Wi
H d Addlines 23athrough 23c - . . . . ..o 23d
% 24  Estimated tax penalty. Check if Form 2220is attached . . . . . . . . . . . . . . . . . ... » ][ 24
0 25 Tax due. If the total of lines 22¢c and 24 is larger than line 23d, enter amount owed. See
; instructions for depository method of payment. . . . _ . . . . . ... .. . ... ... ... .. > 25 NONE
26  Overpayment.If line 23d is larger than the total of lines 22c and 24, enter amount overpaid . . . . » 26
27 Enter amount of line 26 you want: Credited to 2000 estimated tax » Refunded » 27
Under penalties of perjury, | dectare thal | have examined this return, including accompanying schedutes and statements, and 1o the bes! of my knowledge
Please and belief, it is true, correct, and complete. Declaration of preparer (olhg¥than taxpayer) is based on all information of which preparer has any knowledge.
Sign
H&l’e I SO 2 “’0},9.0 Ver;z:.«y LA e
ce Dale Title
d RAVEATRCE ’ / M/ @ M C?/? /d’ ?a@ _‘? J & | Check i seir- Prepsrars et pPIY
Preparer's s{g"?wre — i "~ employed p [} 580-66-2522
Use Only T vadi 0'Neill, Anderson & Associates, LLC. ! £ > 66-0575500
and address P.0. Box 24775 e -nde P 00824
For Paperwork Reduction Act Notice, see separate instructions.St. Croix, VI =~ ‘§wg 2001R00385 Form 11208 (1999

JXB F 11/29/99
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Form 11205 (1999) S| XTEEN PLUS_CORPORAT [ON ‘ 66-0540661 page 2

ScheduleA Cost of Goods Sold (see instructions) i 3 7

Inventory atbeginningof year . . . . . . . . .. L e

PUIChasEs . . . . . o o e e e e e e e e e e e e e

Additional section 263A costs (attach schedule). . . . . . . . .. . . .. . . ... ...
Other costs (attach schedule). . . . . .. .. .. . . . . e
Total. Addlines 1throughS . . .. .. . . ... ............ et e e e e e e
Inventoryatendofyear. . . . . .. ... ... L e e e e e
Cost of goods sold. Subtract line 7 from line 6. Enter here andonpage 1,line2 . . . . .. ... ... ..
a Check all methods used for valuing closing inventory:
(i) ] cost as described in Regulations section 1.471-3
(ii) [ Lower of cost or market as described in Regulations section 1.471-4
(i) ] other (specify method used and attach explanation

@ N (D [ (W N |-

NONE

W e~ AW N =

Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970} . . . . .. ... ...... » [
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing

inventory computedunder LIFO . . . . . . . . . L e . I 9d I
e Do the rules of section 263A (for property produced or acquired for resale) apply to the corporation? . . . . .. . ... (] ves [ No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory?. . . . . . O ves [ no

If "Yes.” attach explanation.
‘Schedule B Other Information

1 Check method of accounting: (a} [] Cash (b) & Accrual (c) [J other (specify) »
Refer to the list in the instructions and state the corporation’s principal:
(a) Business activity®» _ _REA_L_ ES_TB[E _______ {b) Product or service > §U_B_D |_V_| QE_R§ f_ DE!E_LQEEBS_ ______
3 Did the corporation at the end of the tax year own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a schedule showing{a) name, address, and
employer identification number and (b) percentage owned . . . . . . . . . .. .. ... X
4  Was the corporation a member of a controlled group subject to the provisions of section 15617. . . . . . . . . . . . . . . . ... X
5  Atany time during calendar year 1999, did the corporation have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? (See
instructions for exceptions and filing requirements for Form TDF 90-22.1.) . . . . .« o o o i v v v o e e e e X
If "Yes,” enter the name of the foreign country® - :
6  During the tax year, did the corporation receive a distribution from, or was it the grantor of, or transferor to, a foreign
trust? If "Yes," the corporation may have to file Form 3520. See instructions. . . . . . . . . . ... . ..
7 Check this box if the corporation has filed or is required to fileForm 8264, Application for Registration of a Tax
Sheller: . ¢ vn v e oo oo s W a8 W g 80P EE A 85 %0 8550 5 0 50 o r e 0 s e o 1 e = ot e e o 4
8  Check this box if the corporation issued publicly offered debt instruments with original issuediscount. . . . .. .. ...
If so, the corporation may have to fileForm 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.
9 If the corporation: (a) filed its election to be an S corporation after 1986, (b) was a C corporation before it elected to
be an S corporation or the corporation acquired an asset with a basis determined by reference to its basis (or the
basis of any other property) in the hands of a C corporation, andc) has net unrealized built-in gain (defined in section
1374(d)1)) in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in gain reduced
by net recognized built-in gain from prior years (seeinstructions). . . . .. . ... ... . . .... >3
10 Check this box if the corporation had accumulated earnings and profits at the close of the tax year (see
instructions) . . . . . .. ... ... ...
F 11/29/99 Form 11208 (1999)
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Form 11205 (1999) O | XTEEN PLUS CORPORAT ION
‘Schedule K.  Shareholders’ Shares of Income, C;editsgl;zeductions, etc.

65 '0540661 Page 3

H-Ex-067

— {a) Pro rata share items (b}
1 Ordinary income (loss) from trade or business activities (page 1,line21). . . . .. . ... ... ... 1 N £
2 Netincome (loss) from rental real estate activities (attach Form 8825). . . . .. ... .. ... ... .. 2 J Ul 4V
3a Gross income from other rental activities. . . . . .. ... ...... 3a
Expenses from other rental activities (attach schedule). . . . . . . . 3b
:\ ¢ Netincome (loss) from other rental activities. Subtract line 3bfromline3a. . . ... . ... ... ... 3c
o 4 Portfolio income (loss):
. 3 INEresStiNCOME . & o o o o e e e e e e e e e e e e e e e e e e e e e e e e e e 4a
L b OFINAry divIdents ¢ ¢ o s s 5 @ vs o g v s v s 6w EE 0B & § B S e F S G § G R E S a6 B R 4b
g é: BOValty TRCOME 5w s o s S 5 5 S B 5 W B E a8 B d 18 ¥ 8 5 0 B0 B 65 M & 550w & & W o w8 6 4c
¢ d Net shorl-term capital gain (loss) (attach Schedule D (Form1120S)) . . . . . . ... . ... . v o 4d
e Netlong-term capital gain (loss) (attach Schedule D (Form 11208)): :
(1) 28% rate gain (loss» _ _ _ _ _ _ _ _ _ _ _ _ _ _ o ____ (2) Total foryear » | 4e(2)
f Other portfolio income (loss) (attachschedule) . . . . . . . . . ... . ... . ., 4f
5 Net section 1231 gain (loss) (other than due to casualty or theft) (attach Form4797). . . . .. .. ... 5
6 Otherincome (loss) (attach schedule) . . . . . . . o . o o\ et e e e e .. 6
Dt 7 Charitable contributions (attach schedule). . . . . . . . . . . . . . ittt e 7
5 'o 8 Section 179 expense deduction (attach Form 4562) . . . . . . . . . . . . i i i i it i vttt 8
v 21 9 Deductions related to portfolio income (loss) (itemize) . . . . .. .. ... .o 9
10__ Other deductions (attachschedule) . . . . . . . . .. oo oo i i i e . 10
. | 2l 11a Interestexpenseoninvestmentdebls . . . . .. .. .. ... ... L. 1a
- o b (1) Investmentincome included on lines 4a, 4b, 4c,and4fabove . . . .. ... .. .......... 11b(1)
o (2) Investment expenses includedonline9above. . . . . ... .. ...\ 11b(2)
12a Credit for alcohol used as a fuel (attach Form 6478) . . . . . . . . . . . o . i it i it it ie oo 12a
b Low-income housing credit:
s (1) From parinerships to which section 42(j)}5) applies for property placed in service before 1990. . . 12b(1)
E (2) Other than on line 12b(1) for property placed in service before 1990 . . . . . ... . ... ... .. 12b(2)
;ej (3) From partnerships to which section 42(j)(5) applies for property placed in service after 1989. . . . | 12b(3)
i (4) Other than on line 12b(3) for property placed in service after 1989 . . . ... .. ... ... .... 12b(4)
s ¢ Qualified rehabilitation expenditures related to rental real estate activities (attach Form 3468). . . . . . 12c
d Credits (other than credits shown on lines 12b and 12c) related to rental real estate activities. . . . . . 12d
e Credits related to otherrental activities. . . . . . . . . . . . . .. . e 12e
13 Othergredis, - 50 s o s v sy mog s o vy e g i aip Fss iy oo S E% 533 g 13
Q p 14a Depreciation adjustment on property placed in service after1986. . . . . ... ... .. .. ...... 14a
P 2 L' b Adjiusted gain Or 0SS . . . . . . o i i e e e e e e e e e e e e e e e e e e e 14b
‘5 d LL c Depletion (otherthan oiland gas) . . . . . .« v i i i i i e e e e e e e e e e e e e e e e e e e 14c
?; L m d (1) Gross income from oil, gas, or geothermal properties . . . . . . .. .. ... ..., 14d(1)
N x 2 {2) Deductions allocable to oil, gas, orgeothermal properties . . . . . . . ... ... v v 14d(2)
s__ ® e Other adiustments and tax preference items (attachschedule} . . . . .. .. ... .. ......... 14e
E 15a Type ofincome® _ _
4 b Name of foreign country or U.S. possession_ _ _ _ _ _ _ _ _ _ _ _ __ _ o _ o ______
ig ¢ Total gross income from sources outside the United States (attach schedule) . . . . . . . ... .. .. 15¢c
n d Total applicable deductions and losses (attach schedule) . . . .. .. ... ... ... ......... 15d
: e Total foreign taxes (check one): P ] Paid L) Accrued . . .. .o 15e
: f Reduction in taxes available for credit (attachschedule) . . . . . .. .. ... ... ... ........ 15f
s g Other foreian tax information fattach schedute) . . . . . . . . . ... ..., ... . .. ... .. ... 15q
16 Section 59(e)(2) expenditures:a Type » ___ _ __ _ _ _ _ _ _ _ _ ___ _ ______ b Amount P 16b
17  Tax-exemptinterestincome . . . . . . . . . . . L L e e e e e 17
18 Othertax-exemplincome. . . . . . . . L i i i it i et bt e ettt e e e e e e s 18
& 19  Nondeductible expenses . . . . . . . . . . ... e e e e e e e e e e e 19
Py 20 Total property distributions (including cash) other than dividends reported on line 22 below. . . . . . . 20
21 Other items and amounts required to be reported separately to shareholders
(attach schedule)
22  Total dividend distributions paid from accumulated eamingsand profits . . . ... ... ........ 22
23  Income (loss). (Required only if Schedule M-1 must be completed.) Combine lines 1 '
through 6 in column (b). From the result, subtract the sum of lines 7 through 11a, 15e. and 16b . . . . 23
F 11/29/99 Form 11208 (1999)
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\ Form 11205 {1999) SIXTEEN PLUS CORPORATION 66-0540661 page 4
Schedule L Balance Sheets per Books Beginning of tax year End of tax year
Assets __[fa) (b} (c)
A OB 05 43 5l 85 5 n o e e e i 23,261 T .
Trade notes and accounts receivable. . . . . . . . . ' : 4 of 26
b Less allowance forbaddebts. . . ... .......
3 Invenfories. . .. .. ... ..............
4 U.S.Governmentobligations . . . . . .. ... ...
5 Tax-exemptsecurities. . . . .. ... ......._.
6 Other current assets (attach schedule). . . . .. . .
7 Loanstoshareholders. . . .. ............
8 Morlgage andrealestateloans. . . . ... ... .. e
9  Other investments (attach schedule). . . . .. ...
10a Buildings and other depreciable assets. . . . . . . . ‘
b Less accumulated depreciation. . . ... ... ...
11a Depletableassets . . . . ... ............
b Less accumulated depletion. . . . .. ... .....
12 Land (net of any amortization) . . . ... .. .. .. 4 500, 000 _ 4, 595, 159
13a Intangible assets (amortizableonly) . . . . ... .. Bl ' :
b Less accumulated amorization. . . . . .. ... ..
14 Other assets (attach schedule) . . . . . . ... ...
15 Totalassets . . ... ................. 4, 523, 261 4, 709. 261
Liabilities and Shareholders' Equity i 1 ol
16  Accountspayable . . . ... .............
17  Morigages, notes, bonds payable in less than 1 year
18  Other current liabilities (attach schedule). . . . . . .
19 Loansfromshareholders . . . ... ......... 4 L 5221 261 4. 708. 261
20 Morigages, notes, bonds payable in 1 year or more.
21 Other liabilities (attach schedule). . . . . ... .. .
7 Capitalstock. . .. ... ... .. ... ... ..., 1,000 1,000
Additional paid-incapital . . ... ... .......
~+ Relainedeamings. . ... ... ...........
25 Adjustments to shareholders’ equity {attach schedule} . . . . ;
26  Less cost of treasury stock ( ( )
Total liabilities and shareholders' equity . . . . . . . 4,523, 251 4,709, 261

Schedule M-1

Reconciliation of Income (Loss) per Books With Income (Loss) per Return (You a

complete this schedule if the total assets on line 15, column (d), of Schedule L are less than $25,000.)

re not required to

1 Netincome (loss)perbooks . . . . . ... ..... 5 Income recorded on books this year not
2 Income included on Schedule K, lines 1 included on Schedule K, lines 1 through
through 6, not recorded on books this year 6 (itemize):
(temize): _ __ ____ __ ______________ a Tax-exemptinterest$_ ___
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines
included on Schedule K, lines 1 through 1 through 11a, 15e, and 16b, not charged
11a, 15e, and 16b (itemize): against book income this year (itemize):
a Depreciaton$ _______ a Depreciaton$ _______
b Travel and entert@ioment______________+ |  ___
____________________________ 7 Addlines5and6..............
4 Add Imes 1 through3 . . ... . . . .. .. . . 8 income (loss) (Sch K, line 23). Line 4 less line 7
Sch edule M- - Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders’
-+ Undistributed Taxable Income Previously Taxed (see instructions)
(a) Accumulated (b)I Other adjustments (C) Shareholders’ undistributed
adjustments account account taxable income previously taxed
1 Balance at beginningoftaxyear . . . . ... .. ..
j__ Ordinary income from page 1, line21 . . . ... ..
' Otheradditions. . . . ... .. ... .._.....
Loss frompage 1,line21 . . . . ... .. ...... A
+ Otherreductions. . . ... .. ... _ . _...... X ),
6 Combinelines 1through5 . . .. .. .. ... ...
7 Distributions other than dividend distributions . . . .
8 Balance at end of tax year. Subtract line 7 from line 6
F 11/29/99
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SCHEDULE K-1
(Form 1120S)

Department of the Treasury

Shareholder's Share of Income, Credits, Deductions, etc.
» See separate instructions.
For calendar year 1999 or tax year

I OMB No. 1545-0130

99

7

Internal Revenue Service beqginning and ending - -
_~=areholder’s identifying number » 580-19-5947 Corporation’s identitying number » 66-094U66
reholder's name, address, and ZIP code Shldr NO : ‘” Corporation's name. address, and ZIP code 5 of 26
HISHAM M. HAMED SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, VI 00821
A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . .. .. .. .. | 10.000000 Yo
B Internal Revenue Service Center where corporation filed its retum » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1). . . . . . .. .. .. >
D__Check applicable boxes: (1) [] Final K-1 (2) [] Amended K-1
{a) Pro rala share items (b} Amount lh(e::)ani%::\:i?fgoﬂ?;sr:gt)e;n:
1 Ordinary income (loss) from trade or business activilies. . . . . . . . ... 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . . .. ... ... 2 } Instructions for Schedule
3  Netincome (loss) from otherrental activities. . . . . .. .. ... ... .. 3 K-1 (Form 1120S).
; 4  Portfolio income (loss): i
n a Interest . . . . . . e 4a Sch. B, Part ), line 1
s b Ordinary divIdends. . . . - . . o e e e 4b . Sch. B, Part1l, line 5
. € ROYAIES . . . ... 4c " Sch. E, Part, line 4
L d Netshorttermcapitalgain(loss). . . . . .. ... ... .. ........ 4d Sch. D, line 5, col. (f)
5 e Net long-term capital gain (Joss): .
= (1) 28% rategain(loss). . . . . . ... .. ... ... ... ..... e(1) Sch. D, line 12, col. (g)
(2) Totatforyear. . . . . . . .. .. .. ... ... e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . .. .. ... . .... af {Enter on applicable line of your return.}
—
5 Net seclion 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 ] See Shareholder’s Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach schedule} . . . . . . . . . _ .. .. .. 6 {Enter on applicable line of your return.} _
it 7 Charitable contributions (attach schedule} . . . . . . .. . ... ...... 7 Sch. A, line 15 or 16
. 'o 8 Seclion 179 expensededuction. . . . . . .. . ... .. ... ... .... 8 See Shareholders Instructions
gn 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
— 10 Other deductions {attach schedule). . . . .. ... ... ... .. . _. 10
n m, 11a  Interest expenseoninvestmentdebts . . . .. .. ... .......... 11a Form 4952, line 1
e e p b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) ] See Shareholder's Instructions
P! {2) Investment expenses includedon line 9above . . . . . . .. . .. ., b{2) for Schedule K-1 (Form 1120S).
12a  Creditforalcoholusedasfuel. . . . ... .. ... ... .......... 12a Form 6478, line 10
b Low-income housing credit: B
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . |b{1) ‘
(2) Other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b(2) > Form 8586, line 5
:_3 (3) From section 42(j)(5) partnerships for properly placed in service afler 1989 . . . . . b{3)
. {4) Other than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b{4) /
i ¢ Qualified rehabilitation expendilures related to rental real estate
s activilies . . . . . L L e 12¢ 3
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estale activities . . . . . ... ... .. ... ......... 12d 4 Sea Sharehelders Insiniclions
e Creditsrelated to other rental activities . . . . . . . . ... ......... 12e for Schedule K-1.{Fam11208),
13 Othercredits . . . . . . . ... ... ... . . . . ... ... ... 13 %

For Paperwork Reduction Act Notice, see the Instructions for Form 1120S.
JXB

F 11/16/99
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STAIEEN FLUD LURFURAT TUIY
“ KISHAM b, HAMED

Schedule K-1 {Form 11208) (1999)

0D-Ud4Ubb1
580-19-5947

Page 2

(a) Pro rata share items

(b) Amount

{c) Form 1040 fiters enter the

amount in column (b) on:
See SPE!IHIEx-ﬁ 6 i

g a fl1aa Depreciation adjustment on property placed in service after 1986 . . . . . 14a
e d ﬁ b Adjusled gain OFIOSE: o v« oo wow e & % o & 6 a8 © RS & S W W E F e R 14b Instructions for
3 e ¢ Depletion (otherthanoilandgas). . . . . ... ... ... ......... 14c Schedule K-1 rbf 26
m* 1| d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d{1) ?;sﬁ?i)t.z:g o
A r : {2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d{2) Form 6251
s§ sl e Other adjustments and tax preference items (attach schedule). . . . . . . =143
g 15 a Type of incomeP Form 1116, Check boxes
L b Name of foreign country or U.S. possessionp
ig ¢ Total gross income from sources outside the United States (altach sch). . | 15¢ Form 1116, Part |
n d  Tolal applicable deductions and losses (attach schedule). . . . . . . . .. 15d
1 e Tolal foreign taxes {check one):® [(dPraid [ Accrued. . . . ... .. 15e Form 1116, Part Il
: f Reduction in taxes available for credit (attach schedule) . . . . . . . . .. 15f Form 1116, Part }il
= 9 Other foreign tax information (attach schedule} . . . . . . . . . . . .. .. 159 See Instructions for Form 1116
16 Section 53(e)}(2) expenditures:a Type » S See Shareholder’s Instructions
b Amount. . . . . .., 16b for Schedule K-1 (Form 1120S).
17 Tax-exemptinterestincome. . . . . ... . .. ... ... ... . ..., 17 Form 1040, line 8b
18 Other tax-exemptincome. . . . . . . . . . . . o i 18
l0 19 Nondeduclibleexpenses. . . . . . . . . . . .. ... ... ... 19 . See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend i for Schedule K-1 (Form 1120S).
r distributions reported toyouon Form 1099-DIV. . . . . . ... ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . . . 21
22 Recapture of low-income housing credit: i
a From section 42(j{5) partnerships. . . . . .. . ... ... ... ...... 22a Form 8611, line 8
b Otherthanonlne2?a. . . . . . .. ... ..... .. ... . . ... 22b
23 Supplemenlal information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
s
u
1]
P
]
e
m
e
n
t
a
]
1
n
f
o
r
m
a
t
]
[e]
n
-
F 11/16/99
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-t

SCHEDULE K-1
(Form 11203)

Depariment of the Treasury
Internat Revenue Senvice beginning
LA

Shareholder's Share of Income, Credits, Deductions, etc.
P> See separate instructions.
For calendar year 1999 or tax year
and ending

I OMB No. 1545-0130

99

580-02-9872

- areholder's identifying number ®

7

66-034(%6

Corporation's idenlifying number »

-eholder's name, address, and ZIP code Shldl‘ NO . 8
MOHAMMED A. HAMED
P.0.BOX 763, C'STED

ST. CROIX, VI 00821

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

7 of 26

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . .. ... ... ... > 10.000000 %
B Internal Revenue Service Center where corporation filed its returm » 9601 Estate Thomas st. Thomasr Vi 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . .. ... .. >
D Check applicable boxes: (1) [ ] Final K-1 (2) [ ] Amended K-1
(a) Pro rata share items (b} Amount lh(: L;’:&:gfﬁgg&ﬁ?g‘fém
1 Ordinary income (loss) from trade or business activities. . . . . . . .. .. 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . ... ... ... 2 Instructions for Schedule
3  Netincome (loss) from otherrental activities. . . . .. ... ........ _3 K-1 (Form 1120S).
4  Portfolio income (loss): i
:, e 1 - L e T R L T 4a Sch. B, Parl |, line 1
< b Ordinary dividends. . . - . o v oo e e e e e 4b Sch. B, Parl il, line 5
4 € ROYAIIES . . . .t i i it e e e e e e e 4c Sch. E, Pan |, line 4
L d Netshort-termcapitalgain(loss) . . . . . ... ... ... ... 4d Sch. D, line 5, col. ()
: e Nellong-term capital gain (loss): :
s (1) 28%rategain (loss). . . . . . .. o i i it e e e e e e{1) Sch. D, line 12, col. (g)
(2) Totalforyear. . . . . . . . . . i it i e{2) Sch. D, line 12, col. ()
f  Other portfolio income (loss) (attach schedule). . . . . .. . ... ..... 4f (Enter on applicable line of your return.)
- 5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder's Instructions
for Schedule K-1 (Form 1120S).
1686 Other income (loss) (attachscheduley . . . . . .. .. ... ........ 6 (Enter on applicable line of vour retrn.}
- 7 Charitable confributions (attach schedule) . . . . . . .. ... ... .... 7 Sch. A, line 15 or 16
ei 8 Section 179 expensededuction. . . . . .. .. ... ... . ... .... 8 X
in 9 Deductions related to portfolio income (loss) (attach schedule) 9 } See Shareholder's Instructions
g | T R R T TR e IR e e e for Schedule K-1 (Form 1120S).
| 10 Other deductions (attachschedule). . . . . .. . ... ... ..., . ... 10
nn |112 Interest expenseoninvestmentdebts . . . . ... ............. 11a Form 4952, ine 1
4 e ol b (1) Investment income included on lines 4a, 4b, 4¢, and 4f above. . . . . b(1) } See Shareholder's Instructions
! {2) Investment expenses includedon lineQabove . . . . . . .. ... .. b(2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedasfuel. . . . . .. . .. . i v .. 12a Form 6478, iine 10
b Low-income housing credit: .
(1) From section 42(j}{5) parinerships for property placed in service before 1990 . b{1}
(2) Other than on tine 12b(1) for property placed in service before 1890 . . . . . . . . b(2) % Form 8586, line 5
:3 (3) From section 42(j}{5) parinerships for property placed in service after 1989 . . . . . b(3)
: (4) Other than on line 12b(3) for property placed in service afler 1989 . . . . . . . . . b(4)
: ¢ Qualified rehabilitation expenditures related to rental real estate
s BCUVIBES. o & v v s s s wom s w m e s 4 e o e B e R e e s 12¢ i N
d  Credits (other than credils shown on lines 12b and 12c) related SnaGliarahdideriingfiugl
lo rer‘ltal realestateactiviies . . . ... .. ... ... .. .. ... 12d > fo?eSch::i?ﬂ: K?:' S(Fgfmm: 1';3; )
e Creditsrelated to otherrental activities . . . . . . ... .. ......... 12e
13 Othercredits . . . . . . . ... . .. ... ....._ .. .. .._ ... 13 2

For Paperwork Reduction Act Notice, see the Instructions for Form 11208S.
JXB

F 11/16/99
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SIXTEEN- PLUS CORPORATION 66-0540661
MOFAMMED A. HAMED 580-02-9872
Schedgle K-1 {Form 11205) {1999} Page 2

(a) Pro rata share items

(b) Amount

{c) Form 1040 filers enter the

2001R00389
$4- 001632

)

HAMD205575

amoypnt in c n (b} q@:
Qf. ‘l14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a see sthrd b ™
o @ . .
n b Adjustedgainorloss. . . . . . .o . i e e s st e e 14b Instructions for
;B el c Depletion (otherthan ol and gas). . . - . « -« v i e 14c Schedule K-1 ( rrof 26
m* ;1 d (1) Grossincome from oil, gas, or geothermal properties. . . . . . .. .. di1} 1120S) and
5y . ) ) Instructions for
:‘ r e (2) Deduclions allocable lo 0il, gas. or geothermal properties. . . . . . . . di2) Form 6251
s ¢ 5] e Other adiustments and tax preference items (attach schedule). . . . . . . 14e
F |15a Type of incomed gt Form 1116, Check boxes
. b Name of foreign country or U.S. possessionk 5
ig ¢ Total gross income from sources outside the United States (altach sch). . | 15¢ Form 1116, Part )
n d Total applicable deduclions and losses (attach schedule). . . . . . . ... 15d
. e Tolal foreign taxes (check one)® [] Paid  [] Accrued. .. ... ... 15e Form 1116, Par !l
3 f Reduclion in laxes available for credit (attach schedule) . . . .. ... .. 15f Form 11186, Part lil
s g Other foreign tax information (attach schedule) . . . . . . ... ... ... 159 See Instructions for Form 1116
16 Section 59(e)(2} expenditures: a Type b See Shareholder’s Instructions
B AmMOUAE. o 5o v vt 5 v s 56 852 ESh 6% oo Bh W § s e § 2 16b for Schedule K-1 (Form 1120S).
17 Tax-exemptinterestincome. . . . . . . . . . . . ... ... ... 17 Form 1040, line 8b
138 Other tax-exemptincome . . . . . . . . v o o v it e e e e 18
P 19 Nondeductibleexpenses. . . . . . . . . . .. ... 19 : See Shareholder's Instructions
: 20 Property distributions (including cash) other than dividend T for Schedule K-1 (Form 11208).
r distributions reported toyouon Form 1099-DIV. . . . . . . .. ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . .. .. 21
22 Recapture of low-income housing credit: ety
a From section 42(j)(5) partnerships. . . . . . . . ... .. ... ....... 22a Form 8611, line 8
b Otherthanonline22a. ... . ... ... ... .............. 22b
23 Supplemental information required to be reporled separately to each shareholder (attach additional schedules if more space is needed):
s,
s
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SCHEDULE K-1
(Form 11208)

Depariment of the Treasury
Internal Revenue Service

beqginning

For calendar year 1999 or tax year
and ending

Shareholder’'s Share of Income, Credits, Deductions, etc.
P> See separate instructions.

= areholder’s identifying number ™

580-13-5068

Corporation’s identifying number »  66-054U66

eholder's name, address, and ZIP code

WAHEED M. HAMED
P.0.BOX 763, C'STED
ST. CROIX, VI 00821

Shidr No. 12

Corporalion’s name, address, and ZIP code

SIXTEEN PLUS CORPORAT ION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

- 10000000,

# 2001R00389
S4- 001633

HAMD205576

A Shareholder’s percentage of stock ownership for tax year (see instructions for ScheduleK-1) . . . . . ... .. ... ..
B Internal Revenue Senvice Center where corporation filed its return » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1). . . . . ... .. .. >
D Check applicable boxes: {1} D Final K-1 (20 [J Amended K-1
(a) Pro rata share items {b) Amount th(: Lrim:i?fgo?:ﬁ;ie(gt)e;n:
1 Ordinary income (loss) from trade or business activiies. . . . . . ... .. 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . ... ... ... 2 Instructions for Schedule
3  Netincome (loss) from other rental activities. . . . .. .. ... ...... 3 K-1 (Form 1120S).
4 Portfolio income (loss): =iy
:1 A INMETESE & i 5 e sow oo o s e e e W R R W % N R B e W B R A H g R | 4a Sch. B, Part, line 1
5 b Ordinarydividends. . . . . . .ot it i e 4b Sch. B, Part Il, fine 5
B ] C RIS r sk e s e A e e Y B 4c Sch. E, Part |, line 4
L d Netshor-termcapitalgain{loss). . . . .. ... ... .. .. ... .... 4d Sch. D, line 5, col. {f)
2 e Netlong-term capital gain {loss): S :
s (1) 28%rategain (IoSS) . . . . . . . . . i v it et e e e e e e ef{1) Sch. D, line 12, col. (g}
(2) Totalforyear. . . . . . . . . . . e ef{2) Sch. D, line 12, col. {f)
f  Other portfolio income (loss) (attach schedule). . . . ... .. ....... 4f (Enter on applicable line of your return.)
- 5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 ] See Shareholder's Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach schedule) . . . . .. . ... .. ... ... .. 6 {Enter on applicable line of your return.)
&5 7 Charitable contributions (attach schedule) . . . . ... ... ........ 7 Sch. A, line 150r 16
1 8 Section 179 expensededuction. . . . . . ... ... ... L. L 8 T T —
o9 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
: 10 Other deductlions {attachschedule). . . . . . . . . . ... . ... . ... 10
nm (112 Interestexpenseoninvestmentdebts . . .. ... ... .......... 11a Form 4952, line 1
; = :, b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) } See Shareholder’s Instructions
it {2) Investment expenses includedonline 9above . . . . . . ... . ... b{2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedashfuel. . . . ... .. ... ... ... ...... 12a Form 6478, line 10
b Low-income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . [b{1)
{2) Other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b{2) Y Form 8586, line 5
P {3) From section 42())(5) parinerships for property placed in service after 1989 . . . . . b{3)
: (4) other than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b{4)
: ¢ Qualified rehabilitation expenditures related to rental real estate
s activities . . . . . . L L 12¢
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estate activities . . . . . ... ... ... ... ........ 12d > E?esisz‘;i?:ﬁ?ﬁ;gi:uﬁggg)
e Creditsrelated tootherrental activities . . . . . . ... ........... 12e )
13 Othercredits . . . . . . . . . . . . . . . . . . . ... ... .. 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
JXB
F 11/16/99
.






SIXTEEN PLUS CORPORATION 66-0540661
WAHEED M.” HAMED 580-13-9068
Schedule K-1 (Form 11205) (1999} Page 2

() Pro rata share items

{b) Amount

(c) Form 1040 filers enter the

¢ 2001R00389
S 84- 001634

)

HAMD205577

amoygn fgin mn (b)ag:
a 2 r|14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See S -0 =
’”"'"d_ a| b Adjustedgainorloss. . . . ... ... 14b Instructions far
. a . ¢ Depletion (otherthanoilandgas). . . . .. ... ... ........... 14c Schedule K-i earef 26
m* d (1) Grossincome from oil, gas, or geothermal properties. . . . . . . . .. d{1} 11203)'3""
€pt . ) ] Instructions for
Nroe (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2) Form 6251
sf Sl e Other adiustments and tax preference items (attach schedule). . . . . . . 14e
F |15a Type ofincomed i Form 1116, Check boxes
= b Name of foreign country or U.S. possessionP i
ig ¢ Tolal gross income from sources outside the United States (attach sch). . | 15¢ Form 1116, Part
n d  Total applicable deductions and losses (attach schedule). . . . . . . . .. 15d
u e  Total foreign taxes {check one)® [ ] Paid  [] Accrued. . . ... . .. 15e Form 1116, Part Ii
5 f Reduction in taxes available for credit (attach schedule} . . . .. . .. .. 15f Form 1116, Part |l
8 g Other foreign tax information (attach schedule} . . . . . . .. . . .. 15q See Instructions for Form 1116
16 Section 59(e)(2) expenditures: a Type b R See Shareholder's Instructions
b Amount. . . .. L 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . . . . . .. .. .. ... ... ... ... 17 Form 1040, line 8b
18 Other tax-exemptincome . . . . . . . . ... ... ... .......... 18
& :
! 19 Nondeductibleexpenses. . . . . . . ... .. .. ... ........... 19 See Shareholder's Instructions
2 20 Property distributions {including cash) other than dividend ‘ for Schedule K-1 (Form 1120S).
r distributions reported to youon Form 1099-DIV . . . . . . .. .. ... .. 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . . . 21
22 Recapture of low-income housing credit: 2
a From secflion 42(j{5) partnerships. . . . . . . . .. .. . .. .. ...... 22a Form 8611, line 8
b Otherthanonlne2?a. . .. .. .. .. .. ... .. . .. . ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
o
s
u
P
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Schedule K-1 (Form 1120S) 1999






" SCHEDULE K-1
(Form 11208)
Department of the Treasury
Internal Revenue Service

.~ areholder’s identifying number »

WALEED M. HAMED
P.0.BOX 763, C'STED
ST. CROIX, VI 00821

For calendar year

beqginning

Shareholder's Share of Income, Credits, Deductions, etc.
> See separate instructions.

and ending

I OMB No. 1545-0130

99

1999 or tax year

580-06-4454

- 7

Corporation’s identifying number » 66-054

Shidr No. 9

eholder's name, address, and ZIP code

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORAT ION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

11 of 26

10.000000

A Shareholder’s percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . .. .. ... .. » %
B Internal Revenue Service Center where corporation filed its return » 901 Estate Thomas St. ThomaS, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . . . ... .. >
D Check applicable boxes: (1} [} Final K-1 (2) [ ] Amended K-1
(a) Pro rata share items {b) Amount lht:)a:)?)m:i?fc?o?::%iezg;e;n:
1 Ordinary income (loss) from trade or business activities. . . . . . . .. .. 1 See Shareholder's
2 Net income (Joss) from rental real estate activities . . . . . . . ... .. .. 2 } Instructions for Schedule
3 Netincome (loss) from other rental activities. . . . . ... ......... K-1 (Form 1120S).
4 Portfolio income (loss):
:. a Interest . . . . L. e e e e e e e e e e e e e e 4a Sch. B, Part |, line 1
5 b Ordinary dividendsS. . . . . ... e 4b Sch. B, Part ll, line 5
o € ROYAMIES - . cowocovw wos mmm w s m b vw s o 6 %0 & 8 o h & % R 8 6 e 4c Sch. E, Part |, fine 4
L d Netshort-termcapitalgain(loss). . . . . .. .. .. ... ... ... 4d Sch. B, line 5, col. (f)
e e Nel long-term capital gain (loss):
¥ (1) 28% rate gain (I0SS) . - - . . o o e e e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. . . . . .. . ... .. e e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . .. ... ... .... 4f (Enter on applicable line of your return.)
a—
5  Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss}{attach schedule) . . . . . . . .. .. ... . . ... 6 (Enter on applicable line of your return.)
- 7 Charitable contributions (attachschedule) . . . . ... .. ......... 7 Sch. A, line 15 or 16
8 :, 8 Section 179 expensededuction. . . . . . .. ... ... .. ... ..... 8 See Sharsholder's Instruciions
g 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
i 10 Other deductions (attach scheduley. . . . . ... ... ... ... ..., 10
n, {11a Interestexpenseoninvestmentdebts . . ... . ..., . ... .. .... 11a Form 4952, line 1
‘:' . E‘ b (1) Investment income included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) } See Shareholder's Instructions
! (2) Investment expenses includedonline@above . . . . . . . . ... .. b{2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedasfuel. . . . ... ... .. ............. | 123 Form 6478, line 10
b Low-income housing credit: [EER X
(1) From section 42(j){5) parinerships for property placed in service before 1990 . . . . |b{1})
(2) other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b(2) > Form 8586, line 5
:3 (3) From section 42(j){5) parinerships for property placed in service after 1989 . . . . . b(3)
5 (4) Oiher than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b(4)
i ¢ Qualified rehabilitation expenditures related to rental real estate
s activities . . . . . . . e e e 12c
d  Credits (other than credits shown on lines 12b and 12c¢) related
torentalreal estate activities . . . . .. .. ... .. ... .. .. ..... 12d > zeresi::::ji?:ﬁ?:?;gm"ﬁggg)
e Credits related to other rental activities . . . . .. .. ... ......... 12e ’
13 Othercredis . oo - o o o o e o g g v v v v B e e 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
JXB
F 1111699
—
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.. WALEED M. HAMED 580-06-4454
Schedule K-1 (Form 11205) (1999) Page 2
(a) Pro rata share items (b) Amount (¢} Form 1040 hlers enterthe
amount in column (b) on:
3.3 E 14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See S rﬁf‘IESX-O 67
P b Adjustedgainorloss. . . . . . .. ... 14b Instrucko
2| ¢ Depletion (otherthancilandgas). . . . . . ... oo 14c Schedule K~II(§rm f 2 6
m* d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d(1) 11203)_3"(’ 0
ep ) . Instructions for
Broe (2) Deductions allocable 1o oil, gas, or geothermal properties . . . . . . . d{2) Form 6251
s ¢ 2| e Other adjusiments and tax preference items (attach schedute). . . . . . . 14e
F |15a Typeofincome® Form 1116, Check boxes
5 b Name of foreign country or U.S. possession»
‘g ¢ Total gross income from sources outside the United Stales (attach sch). . | 15¢ } Form 1116, Part |
n d Total applicable deductions and losses (altach schedule). . . . . . . . .. 15d
3 e Total foreign taxes (check one)® [dPaid [ Accrued. .. ... ... 15e Form 1116, Parl ||
: f Reduction in taxes available for credit (attach schedule} . . . . . .. ... 15¢f Form 1116, Part lll
3 g Other foreign tax information {attach schedule} . . . . . ... .. ... .. | 159 See Instructions for Form 1116
16 Section 59(e)(2) expenditures: a Type & See Shareholder’s Instructions
b oAmMOUNt. . . e e 16b for Schedule K-1 (Form 11208).
17 Tax-exemptinterestincome. . . . . ... .. ... ... L. 17 Form 1040, line 8b
18 Other tax-exemptincome . . . . . . . . . . o ot it it ot 18
:3 19 Nondeductlible expenses. . . . . . . . . .« i et e : 19: See Shareholder's Instructions
b 20 Property distributions (including cash) other than dividend i for Schedule K-1 (Form 11208).
r distributions reported loyouon Form 1099-DIV. . . . . .. ... ... .. 20
21 Amount of loan repayments for "Loans From Shareholders” . . . . . . .. _21
22 Recapture of low-income housing credit: .
a From section 42(j)}{5) partnerships. . . . . .. .. ... ........... 22a ] Form 8611, line 8
,_b Otherthanonlne22a. . . . . .. ... . ... ............... 22b
23 Supplemental information required to be reporled separately to each shareholder (attach additional schedules if more space is needed):
omb—
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Schedule K-1 (Form 1120S) 1999
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SGHEDD'LE K-1 Shareholder's Share of Income, Credits, Deductions, etc. | sue. sisoiss

(Form 11205} P See separate instructions.
syl Sasery For calendar year 1999 or tax year 99
Internal Revenue Service beginning and ending m =
.""-;r_eholder’s identifying number » 580-19-5934 Corporation’s identifying number » 66- 66
J areholder’s name, address. and ZIP code Shidr No. 10 Corporation's name, address, and ZIP code 1 3 of 26
MUFEED M. HAMEED SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, VI 00821
A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . ... ... .. > 10.000000 %
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas 1. ThomasL V1 00802
C Tax shelter registration number (see inslructions for Schedule K-1). . . . . ... .. .. >
D Check applicable boxes: (1) [ ] Final K-1 (2) [} Amended K-1
(@} Pro rata share items (b) Amount tht)a;‘;m:i?fcoo?:ﬁ;ie(gt)e; i
1 Ordinary income (loss) from trade or business activities. . . . . . . .. .. 1 See Shareholder’s
2 Net income (loss) from renlal real estate aclivities . . . . . .. . ... ... 2 Instructions for Schedule
3 Netincome (loss) from other rental activities . . . . . ... .. ....... 3 K-1 (Form 1120S).
4 Portfolio income (loss): K
:. a nterest . . . . L e e e e 4a Sch. B, Part |}, line 1
5 b Ordinarny dividends. « . . . . . e e e e 4b Sch. B, PartIl, line 5
4 € Royallies . . . . .. ... 4c Sch. E, Part |, line 4
L d Netshort-term capitalgain(loss). . . ... ... ... .. ......... 4d Sch. D, line 5, col. (f)
. e Net long-term capital gain (loss):
. (1) 28% rate Gain (JOSS) . « « v v v v v et e e e e(1) Sch. D, line 12, cal. (g)
(2) Totalforyear. . . . . . . ... ... ... ... ... ... e(2) Sch. D, line 12, col. {f)
f  Other portfolio income (loss) (altach schedule). . . . .. .. ........ af (Enter on applicable line of your return.)
—
5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach scheduley . . . . . . .. .. ... ... . . .. 6 (Enter on applicable line of your return.}
& 7 Charitable contributions (attach schedule) . . . . .. ... .. ... .. .. 7 Sch. A, line 15 or 16
e 8 Section 179 expensededuction. . . . . .. ... .. ... ... .. ..., 8 See Sharsholdere Instrusfions
un 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 ] for Schedule K-1 (Form 11208S).
; 10 Other deductions (attach schedule). . . . . . .. .. ... ... . .. .. 10
3 m, 11a  Interest expenseoninvestmentdebts . . . . .. ... ........... 11a Form 4952, line 1
e : n b (1) Investment income included on lines 4a, 4b, 4c, and 4fabove. . . . . b(1) ] See Shareholder’s Instructions
i {2) Investment expenses includedon line 9above . . . . . . . .. . . . . b{2) for Schedule K-1 (Form 1120S).
12a  Creditforalcoholusedasfuel. . . . . ... . ... ... .. ........ 12a Form 6478, line 10
b Low-income housing credit: i,
(1} From seclion 42(j)(5) parinerships for property placed in service before 1990 . . . . b(1)
(2) Other than on line 12b(1) for property placed in service before 1990 . . « . « . . . b(2) Y Form 8586, line 5
:3 {3) From section 42(j)(5) partnerships for property placed in service after 1989 . . . . . b(3)
5 (4) Other than on tine 12b(3) for property placed in service after 1989 . . . . . . . . . b(4) J
; ¢ Qualified rehabilitation expenditures related to rental real estate
s activities . . . . . . L e e e e e 12c
d  Credits (other than credits shown on lines 12b and 12c) related
to rental real estate activiies . . . . . .. ... ... ... .. ... ..., 12d ) See Shareholder's Instructions
e Credils related to other rental activities . . . . . .. .. ... ........ 12e for Schedule K-1 (Form 1120S).
13 Othercredits . . . . .. . . . . . . ... .. 13 /
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 11208) 1999
IXB
F 11/16/99
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Schedule K-1 (Form 11205) (1999)

580-13-9331

page 2

{a) Pro rata share ilems

(b} Amount

(c) Form 1040 filers enter the
amount in column (b) on:

b, < 2001R00389
“FF  S4- 001638

)

HAMD205581

N Tk : - g
an " 14 a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See sﬁ-‘ESx-o 67
A nl b Adjustedgainorloss. - . . . .. .. e 14b Instruc f
. ¢ Depletion (other thanoilandgas). . . ... ... ... .. ......... 14¢c Schedule K-11(F£rm f 26
g“ ] d {1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d{1) ;In1s,2I|9L|Sc:)li2rr]'|g o 0
T
? :) :eﬂ {2) Deductions allocable lo oil, gas, or geothermal properties . . . . . . . [d(2) Form 6251
3 je_ s e _Oiher adjustments and tax preference items (attach schedule). . . . . .. |14e
E 15a Type of income ) Form 1116, Check boxes
i b Name of foreign country or U.S. possessionp
ig ¢ Total gross income from sources outside the United States (attach sch). . | 15¢ ] Form 1116, Part |
n d Total applicable deductions and losses (attach schedule). . . . . . . . .. 15d
I e Total foreign taxes (check one) ™ [J Paid [ Accrued. . .. .. ... 15e Form 1116, Part Il
x f Reduction in taxes available for credit (attach schedule) . . . . . . . ... 15f Form 1116, Part Il
# g Other foreign tax information (attach schedule} . . . . . ... ... .. .. 159 See Instructions for Form 1116
16 Section 59(e){2) expenditures:a Type P et See Shareholder's Instructions
b oAMOUNL. . . . L e e 16b for Schedule K-1 (Form 11208).
17 Tax-exemptinterestincome. . . . . . . ... . ... ... ... ..., 17 Form 1040, line 8b
18 Othertax-exempltincome . . . . . . . . . .. . i i i i i i v 18 3
:3 19 Nondeduclible expenses. . . . . . . . . . .. . ... ... ) 19 See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend fiail > for Schedule K-1 (Form 1120S).
r distributions reported fo you on Form 1099-DIV. . . . .. . . .. .. ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . .. 21
22 Recapture of low-income housing credit: s
a From section 42(j)}(5) partnerships. . . . . . . .. .. .. ... ... .... 22a W Form 8611, line 8
b Otherthanonline22a. ... .. . . ... ... ... ... .. ....... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
i
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Schedule K-1 (Form 1120S5) 1999
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SCHEDULE K-1
(Form 1120S)

For calendar year
Departmeni of the Treasury

Shareholder's Share of Income, Credits, Deductions, etc.
P See separate instructions.

I OMB No. 1545-0130

99

1999 or tax year

067

2001R00389

' [ Y S4-001639

)

HAMD205582

internal Revenue Service beqinning and ending =
"‘;::eholder's identifying number » 580-17-0046 Corporation's identifying number » 66-0 61
.eholder's name, address, and ZIP code Shidr No. 6 Corporation’s name, address. and ZIP code 1 5 of 26
MAHER F. YUSUF SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, VI 00821
A Shareholder's percentage of stock ownership for tax year (see instruclions for Schedule K-1) . . . . . .. . .. ... .. | 4 7.000000 %o
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1} . . . . . . . ... .. | 4
D __Check applicable boxes: {1} [ ] Final K-1 (2) [ Amended K-1
(a) Pro rata share items {b) Amount lhtl;im&%&ﬁﬁigﬁ;m
1 Ordinary income (loss} from trade or business activities. . . . . . . . ... 1 See Shareholder's
2 Net income {loss) from rental real estate activities . . . . . .. ... . ... 2 Instructions for Schedule
3 Net income {loss) from other rental activities. . . . . .. .. ... ..... 3 K-1 (Form 1120S).
4 Portfolio income (loss)
Woloa merest. 4a Sch. B, Part 1, line 1
b b  Ordinarydividends. . . . . . . . . . . .. ... 4b Sch. B, Parl I, line 5
. € Royallies . . . . . . . . e e e e e 4c Sch. E, Parl |, line 4
L d Netshort-lermcapitalgain(loss). . . . . .. ... . ... ... ...... Ad Sch. D, line 5, col. (f)
& e Nellong-term capital gain (loss): '
¢ (1) 28% rate gain {loSS) . . . . . . . . . e e e e e e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. . . . . . . . . . . . e e(2) Sch. D, line 12, col. (f}
f  Other portfolio income (loss) (attach schedule). . . . . . . .. .. ... .. 4f (Enter on applicable fine of your return.}
B aoman
5  Net section 1231 gain (loss) (other than due to casualtyortheft). . . . .. } 5§ See Shareholder’s Instructions
for Schedule K-1 (Form 1120S)}.
6 Other income (loss) {attachschedule) . . . . . . ... ........... 6 {Enter on applicable line of your return.}
ot 7 Charitable contributions (attachschedule) . . . . . . .. .. ... ... .. 7 Sch. A, line 15 0or 16
ei | 8 Section 1779 expensededuction. . . . . . .. . . ... .. ... .. 8 .
g n 9 Deductions related to portfolio income (loss) (attach schedule) 9 SeEsharmidars nstrcbons
cs | 7 HERRUIVIS TRIGIU IR PRIV HLEIHE AR/ A e SV, e e e e e e for Schedule K-1 (Form 1120S).
; 10 Other deductions {attach schedule). . . . . . .. .. ... ... .. .. .. 10
nn |11a Interest expenseoninvestmentdebts . . . . .. ... ... ... .. ... 11a Form 4952, line 1
. s Wl ob {1} Investment income included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) See Shareholder's Instructions
! {2} Investment expenses includedon fine9above . . . . . ... ... .. b(2) for Schedule K-1 (Form 1120S).
12a Creditforalcoholusedasfuel. . . . . . . ... ... .. ... .. ..... 12a Form 6478, fine 10
b  Low-income housing credit: R
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . bU)
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . b(2) > Form 8586, line 5
rC (3) From section 42(j)(5) partnerships for property placed in service after 1989 . . . . . b(3)
: (4) Other than on line 12b(3) for property placed in service after 1989 . . . . . . . . . b{4)
: ¢ Qualified rehabilitation expenditures related to rental real estate
s BCIVINES, « & v ov o o mow s ke s s e v s B R e W e S @ B e B R 12c
d  Credits (other than credits shown on lines 12b and 12c) related T ——
to rel?lal real estate activities . R D g L S 4 & e 12d foereSch:tr:tiI: K?‘; S(F:?m f;ggg)_
e Credits relatedtootherrental activities . . . . . . ... .. ......... 12e
13 Othercredits . o ¢ oo o cun oo oo oo a ooy o v o o Sa iis v 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
Jx8
F 11/16/99
———
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SIXTEEN PLUS CORPURATIUN bb-Ud4ubb1
MAHER F. YUSUF 580-17-0046
Schedule K-1 (Form 1120S) {1399) Page 2
(a) Pro rata share items {b) Amount (c) Form 1040 filers e(rtl)i)e‘r the
amoyntin mn n:
3 : E 14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See sm
%% b Adjustedgainorioss. . . ... ... 14b struchons for
4 : ¢ Depletion (other thanoilandgas). . . . . .. ... ... .......... 14c Schedule K-1 Barbf 26
m* . f - : 1120S) and
pa d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d{1} el bons for
n (o
n f’ E;d (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . di2) e 625: ©
si e e Other adjustments and tax preference items {attach schedule}. . . . . . . 14e
P |'5a Type of income» Form 1116, Check boxes
. b Name of foreign country or U.S. possessionp
ig ¢ Total gross income from sources outside the United States (attach sch). . |} 15¢ Form 11186, Part )
n d Total applicable deductions and losses (attach schedule). . . . . . .. .. 15d
aT e Total foreign taxes (check one):» [Jpraid [ Accrued. ... ..... 15e Form 11186, Part I}
x f Reduction in taxes available for credit (attach schedule). . . . . . . .. .. 15f Form 1116, Part Ill
s g Other foreign tax information {(altach schedule} . . . .. . . ... .. ... 15q See Instructions for Form 1116
16 Section 59(e){2) expenditures: a Type P See Shareholder's Instructions
b Amount. . . . .. ... e 16b for Schedule K-1 (Form 1120S).
17 Tax-exemptinterestincome. . . . . . . . . . . . . . ... 17 Form 1040, line 8b
18 Other tax-exemptincome. . . . . . . .. .. .. ... ........... 18
t0 19 Nondeductible expenses. . . . . . . . . . . .. . ... 19 See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend for Schedule K-1 (Form 1120S).
r distributions reported toyou on Fom 1099-DIV. . . . . . . ... ... .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . .. 21
22 Recapture of low-income housing credit:
a From section 42(j))(5) partnerships. . . . . . .. .. ... ... ... ... 22a Form 8611, line 8
b Otherthanonlne2?a. ... .. ... .. ........... ... .... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
o
s
u
[+]
P
e
m
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SCHEDULE K-1
(Form 1120S)

pepariment of the Treasury

» See separate instructions.
For calendar year 1999 or tax year

Shareholder’s Share of Income, Credits, Deductions, etc.

Internat Revenue Service beginning and ending
“™ areholder’s identifying number » 580-25-3840 Corporation's identifying number » _ 66-0
reholder’s name, address, and ZIP code Shidr No. 7 Corporation’s name, address, and ZIP code
NAJEH YUSUF SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, Vi 00821
A Shareholder’s percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . ... .. ... .. > 7.000000 %
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas  St. Thomas, VI 00802
C Tax shelter registration number (see instructions for Schedule K-1} . . . . . . . . . . .. >
D Check applicable boxes: (1) [ ] Final K-1 (2) [[] Amended K-1
(@) Pro rata share items {b) Amount lhg:)arf)?)r;:t1i?14(:oo'li:f::1?‘f(zgl)eorn:
1 Ordinary income (joss) from trade or business activities. . . . . . . . . . . 1 See Shareholders
2 Net income (loss) from rental real estateactivities . . . . . . .. . ... .. } Instructions for Schedule
3 Netincome (loss) from other rental activities . . . . . . ... .. ... ... 3 K-1 (Form 1120S).
4 Portfolio income (loss):
:, a Inlerest. . oo oiluic i v e e s e e W e R e R e 4a Sch. B, Part |, line 1
o b Oddinarydividends. . . . . .. ... .. ... 4b Sch. B, Part 11, line 5
& € ROVAMEE . o, g wson vatamatos ads i adadas v annaas 4c Sch. E, Part |, line 4
L d Netshort-termcapitalgain(loss). . . . ... .. ... .. ... ...... 4ad Sch. D, line 5, col. (f)
? e Net long-term capital gain (loss):
s (1) 28% rate gain (JOSS). . . . . oo oo i e e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. - . . . . . . . . . .. e e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . . . . . .. .. . ... 4f (Enter on applicable line of your return.)
pr—
5  Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instruclions
_ for Schedule K-1 (Form 1120S).
6 Other income (loss) {attachschedule} . . . . . .. ... ... . .. .. .. 6 {Enter on applicable line of your return.)
- 7 Charitable contributions (attach schedule} . . . . . .. .. ... .. ... .. 7 Sch._ A, line 15 or 16
-l 8 Section 173 expensededuction. . . . . . . . . ... ... ... ...... 8 Son Shaichomsie IsteEsns
s 9 Deductions related to portfolio income (loss) (attach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
— 10 Other deduclions {attach schedule). . . . . . .. ... .. ... .. .._.. 10
" m \ 11a  Interest expenseoninvestmenltdebls . . . . ... ... .......... 11a Form 4952, line 1
o : p b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) } See Shareholder's Instructions
! {2) Investment expenses includedonline9above . . . . . .. ...... b(2) for Schedule K-1 (Form 11208S).
12a  Credit for alcohol used as fuel Form 6478, line 10
b Low-income housing credit: i i
(1) From sectlion 42(j)(5) partnerships for properly placed in service before 1980 . . . . b({1) ]
{2) Other than on line 12b{1) for property placed in service before 1990 . . . . . . . . b(2}) Form 8586, line 5
,9 (3) From section 42(j}(5) parinerships for property placed in service after 1989 . . . . . b(3)
cle (4) Other than on line 12b(3) for properly placed in service after 1989 . . . . . . . . . b{4)
i ¢ Qualified rehabilitation expenditures related to rental real estate
s activiies . . . . . ... 12¢] J
d  Credits (other than credits shown on lines 12b and 12c) related
torentalreal estate activities . . . . . ... ... ... ... ........ 12d See Shareholder's Instructions
e Credits related to other rental aclivities . . . . . . . .. ... ........ 12e for Schedule K-1 (Form 11203).
13 Othergradile: o oo o e won o w o o o s s wo i s e 13 ’
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 {Form 1120S) 1999
JxB
F 11/16/99
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SIXTEEN PLUS CORPORATION 66-0540661

AAJEH YUSUF 580-25-3840
Schedule K-1 (Form 11205) (1999) Page 2
() Pro rata share items (b) Amount {c) Form 1040 filers enter the
amogngin mn (b)&n:
32 r|14a Depreciation adjustment on property placed in service after 1986 . . . . . 14a see sha tfo »
I d_ al b Adjustedgainorloss. . . . . . .. . ... ..o 14b Instructions for
. a e| ¢ Depletion (otherthanoilandgas). . . . . . . .. ... ... .. ... .. 14c Schedule K- 80r0f 26
g‘x 1 d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d{1} :1:52:0?12?.2 ;
ruchl
4 rP tﬁ (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2} Form 6251 or
S{ s e Other adjustments and tax preference items {attach schedule}. . . . . . . 14e -
F [1sa Type ofincome» Form 1116, Check boxes
5 b Name of foreign country or U.S. possession» 1
ig € Total gross income from sources outside the United States (attach sch). . [ 15¢ ] Form 1116, Part |
n d Total applicable deductions and losses (attach schedule). . . . . . . . .. 15d
: e Total foreign taxes (check one):» D Paid [:] Accrued. . . . . .. .. 15¢e Form 1116, Part Il
X f Reduction in taxes available for credit (attach schedule) . . . .. . . . .. 15f Form 1116, Part I}l
s g Other foreign tax information (attach schedule) . . . . . . . . ..  _ . . 15gq See Instructions for Form 1116
16 Section 59(e)(2) expenditures:a Type P ' See Shareholder's Instructions
b Amount. . . . . 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . . . ... . .. .. ... .. ... ... .. 17 Form 1040, line 8b
18 Other tax-exemptincome . . . . . . ... ... ... .. .......... 18 3
o .
; 19 Nondeductibleexpenses. . . . . . . ... . ... ... ... ...... 19 S8 haishokier st drictne
b 20 Property distributions {including cash) other than dividend I ) for Schedule K-1 (Form 1120S).
4 distributions reported o youon Form 1099-DIV. . . . . . . ... ... .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . . . 21
22 Recaplure of low-income housing credit: ‘
a  From section 42(j)(5) partnerships. . . . . ... ... .. ... ... ... 22a W Form 8611, line 8
b_Otherthanonline22a. . . . ... . .. ... .. ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
—
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S

(Form 1120S)

Depariment of the Treasury
Internal Revenue Service

CHEDULE K-1
b See separate

For calendar year

beginning

Shareholder’'s Share of Income, Credits, Deductions, etc.

and ending

OMB No. 1545-0130

instructions.
1999 or tax year

580-09-1013

areholder's identifying number »

66-0540661

Corporation’s identifying number »

sreholdes’s name, address, and ZIP code

FATHI YUSUF
P.0.BOX 763, C'STED
ST. CROIX, VI 00821

Shidr No. 1

Corporation's name, address, and ZIP code

SIXTEEN PLUS CORPORAT 10N
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

19 of 26

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . . .. ... .. 7.500000 %
B Internal Revenue Service Center where corporation filed its return P 9601 Estate Thomas St. Thomas VI 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . .. ... .. >
D__ Check applicable boxes: (1) [] Final K-1 (2) LLAmended K-1
(a) Pro rata share items (b) Amount th(e‘:Lri?arLrjl:111i?14 (?o‘!i:;ﬁe(z;t)e(:n:
1 Ordinary income (loss) from trade or business activiies. . . . . . .. ... 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . . ... ... .. 2 } Instructions for Schedule
3 Net income (loss) from other rental activities . . . . . .. .. ... .. ... 3 K-1 (Form 1120S).
4  Portfolio income (Joss): 4
1'1 A Intereslc v v v s v v B W b B R b oy e VR e s § e s e s 4a Sch. B, Part |, line 1
= b Ordinarydividends. . . . . . .. . .. .. ... .. ... 4b Sch. B, Part 11, line 5
iy € Royallies . . . . . . ... e e e e e 4c Sch. E, Part |, line 4
L d Netshort-termcapitalgain(loss). . . . . . ... .. ... ... .... 4d Sch. D, line 5, col. (f)
. e Net long-term capital gain (loss): L
s (1) 28% rate@ain (IOSS) . . . . . . .. e(1) Sch. D, line 12, col. (g)
(2) TOMAVIOT WEANL: » v 4 o o v 5 o % 5 i o 5 5 8 6 & % o B 5 NS & e S 4 e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attachschedule). . . . .. ... ....... 4f (Enter on applicable line of yous return.)
5 Net section 1231 gain (loss) (other than due lo casualty or theft). . . . . . 5 } See Shareholder’s Instructions
for Schedule K-1 (Form 11208).
6 Other income (loss) (attach schedule) . . . . . .. . ... . . ...... 6 {Enter on applicable line of your return.)
- 7 Charitable contributions (attach schedule) . . . .. . ... ... ...... 7 Sch. A, line 1501 16
£ :) 8 Section 179 expensededuction. . . . . . .. .. .. ... .. ....... 8 B8 Chiteshaibrs T icins
ra 9 Deductions related to portfolio income (loss) (atltach schedule). . . . . . . 9 } for Schedule K-1 (Form 1120S).
4 10 Other deductions (attachschedule). . . . . . . ., . ... . ... . __ . 10
"m, 11a  Interestexpenseoninvestmentdebts . . . .. ... ... ......... 11a Form 4952, line 1
e £ p b (1) Investment income included on lines 4a, 4b, 4c, and 4f above. . . . . b{1) ] See Shareholder’s Instructions
! {2) Investment expenses includedonline9above . . . . . . . .. . ... b(2) for Schedule K-1 (Form 11208).
12a  Creditfor alcoholusedasfuel. . . .. ... ... ... ... .. ...... 12a Form 6478, line 10
b Low-income housing credit: :
(1) From section 42(j){5) parinerships for property placed in service before 1990 . . . . | b{1) )
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . b{2) Y Form 8586, line 5
& (3) From section 42(j)(5) partnerships for property placed in service after 1989 . . . . . b(3)
; (4) Other than on line 12b(3) for property placed in service after 1989 . . - . . . . . . bh{4)
: ¢ Qualified rehabilitation expenditures related 1o rental real estate
s aclivities . . . . . . L L e e e e 12c N
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estate activities . . . . _ . . .. .. ... ... . ... .... 12d > See Shareholder's Instructions
e Credits related to other rental activities . . . . . ... ... ......... 12e Tor Schiadoie ) (Rt 1 £20e);
13 Othercredits . . . . . . . . . . . . . . . ..., 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
IXB
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FATHI YUSUF

Schedule K-1 (Form 1120S) (1999)

0D-UD4UDD 1

580-09-1013

Page 2

(a) Pio reta &hare iféms {b) Amount (c) Form 1_040 filers enter the
amount in column (b) on:
QE E 14a Depreciation adjusiment on properly placed in service after 1986 . . . . . | 14a See sEtm ,x-
" b Adjusledgainorloss. . . . . .. ... ... ... 14b Instructions for
, . ¢ Depletion {otherthanoilandgas). . . . . . .. ... ... .. ........ 14c Schedule K»Z,erﬁf 26
rE"x 1 d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . . . d(1) r;;gilizgg o
" r 1:; (2) Deductions allocable to oil, gas, or geothermal properties. . . . . . . . d(2) Eorm 6251
sfs e Oilher adjustments and tax preference items (attach schedule). . . . . . . 14e
P |15a Type of income» Form 1116, Check boxes
5 b Name of foreign country or U.S. possession»
‘g € Tolal gross income from sources outside the United States (attach sch). . | 15¢c ] Form 1116, Part!
0 d  Tolal applicable deductions and losses (attach schedule). . . . . . . . .. 15d
: e  Total foreign taxes (check one)® [ ] Paid [ Accrued. . . . . .. .. 15¢ Form 1116, Part Il
2 f Reduction in taxes available for credit (attach schedule) . . . . . . . . .. 15f Form 1116, Part ll§
s g _ Other foreign tax information (attach schedule) . . . . . . . . .. . . 159 See Instructions for Form 1116
16 Section 59{(e)(2) expenditures: a Type » WA See Shareholder’s Instructions
b Amount. . . ... 16b for Schedule K-1 {Form 1120S).
17 Tax-exemptinterestincome. . . . . . . . . ... .. ... ... ... ... 17 Form 1040, line 8b
18 Othertax-exemptincome. . . . . . . .. .. . ... ... ... 18
10 19 Nondeductible expenses. . . . . . . .. . ... .. ... .. ... 19 See Shareholder's Insiructions
b 20 Property distributions (including cash) other than dividend S for Schedule K-1 {Form 1120S).
T distributions reportedto youon Form 1099-DIV. . . . . . ... ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . . . . 21
22 Recapture of low-income housing credit: e
a From section42(j)}(5)partnerships. . . . .. ... ... ........... 22a } Form 8611, line 8
b_Otherthanonline22a. . . . . . .. ... ... ... ..., ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
o —
s
u
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p
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SCHEDULE K-1 Shareholder’'s Share of Income, Credits, Deductions, etc. | ome o 15450130

(Form 1120S) P See separate instructions.
Depariment of 1he Treasury For calendar year 1999 or tax year 99 7
Internal Revenue Service beginning and ending m m
" areholder’s identifying number » 580-13-9334 Corporation’s identifying number » 66-0 b
reholder's name, address, and ZIP code Sh l dr No 3 2 Corporation's name, address, and ZIP code 21 of 26
FANZ1A YUSUF SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED P.0.BOX 763, C'STED
ST. CROIX, VI 00821 ST.CROIX, VI 00821
A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1} . . .. . . ... ... ... > 7.500000 Y%
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas St. Tliomas, VT 00802
C Tax shelter registration number (see instructions for Schedufe K-1) . . . . . .. . . ... »
D Check applicable boxes: (1) [ ] Final K-1 (2) (] Amended K-1
(a) Pro rata share items (b) Amount thtz;z’:r‘]:i?fgofﬂf"zg‘)"én:
1 Ordinary income (loss) from trade or business activities. . . . . . .. ... 1 See Shareholder's
2 Net income (loss) from rental real estate activities . . . . . . .. ... ... 2 } Instructions for Schedule
3 Net income (loss) from other rental activities. . . . . . .. ... ... ... 3 K-1 (Form 1120S).
4 Portfolio income (loss): i
4 a dnferest . .. .. 4a Sch. B, Part |, line 1
5 b Ordinary dividends. . . . . . . oo e e 4b Sch. B, Part Il, line 5
py € Royalies . . . . . ... ... 4c Sch. E, Part |, line 4
L d Netshort-term capitalgain(loss). . . . . .. .. ... ... ... ..... 4d Sch. D, line 5, col. (f}
: e  Net long-term capital gain (loss): e
8 (1) 28% rategain{loss). . . . ... .. ... ... e(1) Sch. D, line 12, col. {g)
(2) Totalforyear. . . . . . . . ... ... ... e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . . .. ... ... ... 4f {Enter on appficable line of your return.)
.
5  Net section 1231 gain {loss) {other than due to casualty or theft). . . . . . 5 } See Shareholder's Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) (attach schedule) . . . . . . .. . . . _ .. . . 6 {Enter on applicable line of your return.}
- 7 Charitable contributions (attachschedule) . . . . .. ... .. ...._ .. 7 Sch. A, line 15 or 16
eil 8 Section 173 expensededuction. . . . . . . . .. ... ... ... .. .. 8 See Shareholder's Instiucions
un 9 Deductions related to portfolio income (loss) {attach schedule). . . . . . . 9 ] for Schedule K-1 (Form 1120S).
— 10 Other deductions (attachschedule). . . . . . . . . .. . ... ... . . 10
"m, 11a  Interestexpenseoninvestmentdebts . . . . . . .. ... ......... 11a 1 Form 4952, line 1
en p b (1) Investmentincome included on lines 4a, 4b, 4c, and 4f above. . . . . b(1) See Shareholder's Instructions
! {2} Investment expenses includedon line 9above . . . . . . . . . . b(2) for Schedule K-1 (Form 1120S).
12a  Creditforalcoholusedasfuel. . . . . .. ... ... ............ 12a Form 6478, line 10
b  Low-income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . . . b“)
(2) Other than on line 12b(1) for propesty placed in service before 1990 . . . . . . . . b{2} Y Form 8586, line 5
'9 (3) From section 42(j)(5) parinerships for property placed in service after 1989 . . .. . |b{3)
S (4) Other than on fine 12b(3) for propesty placed in service after 1989 - - . . . . . . . b{4) J
il ¢ Qualified rehabilitation expenditures related to rental real estate '
s ACVIBES. . o o v b v 2 i b e e e e e e T e e e e m e m e 12c 3
d  Credits (other than credits shown on lines 12b and 12c) related
torental real estate activities . . . . . .. .. ... ... .. _....... 12d > 2?353;‘;;?2':?:7;2??:?8;)
e Credits related to otherrental activities . . . . . . . .. . .. _....... 12e )
13 Othercredits . . . . . . .. .. . . . . ..., 13 4
For Paperwork Reduction Act Notice, see the Instructions for Form 11208S. Schedule K-1 (Form 1120S) 1999
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O IATEEN JFLUY LURFURAT ITUN

MUFEED M. - HAMEED

Sch;dule K-1 {Form 1120S) {1999)

@PJL SET RESOLUTION=600
@PJL ENTER LANGUAGE=PCL

bb-U54Ubb1
980-19-5934

Page 2

{a) Pro rata share items {b) Amount () Form 1040 filers enter the
amoynt in mn (b)on:
A2 71142 Depreciation adjustment on property placed in service after 1986 . . . . . 14a ,x-
die ; . See SfagM
~* " n b Adjustedgainorloss. . . . ... .. ... ... 14b Instructions for
a A ¢ Depletion {otherthanoilandgas). . . . . . .. ... ... ......... 14c Schedule K~220rof 26
g" 1 d (1) Gross income from oil, gas, or geothermal properties. . . . . . . ... d(1) :12!051_3"" p
» r L (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2) Fnoi;‘ugéosqs or
sy ¢| e Other adjustments and tax preference items (attach schedule). . . . . . . 14e
P |15a Type of income® Form 1116, Check boxes
A b Name of foreign country or U.S. possession®
'g ¢ Total gross income from sources outside the United States (attach sch). . | 15¢ Form 1116, Part)
" d  Total applicable deduclions and losses {attach schedule). . . . .. .. .. 15d
I e Total foreign taxes (check one):® [ ] Paid [ Accrued. ... ... .. 15e Form 1116, Part Il
; f Reduction in taxes available for credit {(attach schedule) . . . . .. . ... 15f Form 1116, Part I}i
& g Other foreign tax information {attach schedule} . . . . . . .. .. . .. . 15q See Instructions for Form 1116
16 Seclion 59{e)(2} expenditures:a Type » 4 See Shareholder's Instructions
B BMOUNL. & o v 5w o smmes s o5 50 o v s s R g B S T R e £ o 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . - . . . . .. ... ... ... ... .... 17 Form 1040, line 8b
18 Other tax-exemptincome . . . . . ... ... . ... ... ......... 18
] 19 ibleexpenses. . . . _ .. .. ... ... ...
t Nondeducftbrie ex-pense.s . . ; 19 See Shareholder’s Instructions
h 20 Property distributions {including cash) other than dividend : for Schedule K-1 {Form 1120S).
r distributions reported to you on Form 1099-DiV. . . . . . . ... .. .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . . . 21
22 Recapture of low-income housing credit:
a From section 42(j)(5) parnerships. . . . . . . . . . .. ... ... ..., 22a Form 8611, line 8
b _ Otherthanontne22a. . . .. ... ... . ... .. . ... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
-
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SC

(Form 1120S)

Department of the Treasury
Internal Revenue Service

HEDULE K-1

beginning

Shareholder's Share of Income, Credits, Deductions, etc.
» See separate instructions.
For calendar year 1999 or lax year
and ending

I OMB No. 1545-0130

1999

~=areholder's identifying number »

SYAID F. YUSUF

P

ST. CROIX, VI 00821

580-53-5202

Corporation’s identifying number ®» _ 06-0

eholder's name, address. and ZIP code

Shidr No. 3
.0.BOX 763, C'STED

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

23 of 26

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . . . . . .. .. .. | 7,000000 %
B Internal Revenue Service Center where corporation filed its return » 9601 Estate Thomas St. Thomas; V1 00802
C Tax shelter registration number (see instructions for Schedule K-1) . . . . . . . ... .. >
D Check applicable boxes: {1} E_] Final K-1 (2) D_Amended K-1
) Pt et 0 At | o 1040 s err
1 Ordinary income (loss) from trade or business aclivities. . . . . . . . . . . 1 See Shareholder's
2 Net income (loss) fromrenlal real estate activities . . . . . . .. ... ... 2 Instructions for Schedule
3 Netincome (loss) from other rental aclivities . . . . . . . ... ... .... 3 K-1 (Form 1120S).
4 Portfolio income (loss): i,
:\ 8 Interest. .. . .. 0% . 8eh s drh v i@ s PR su e ShE @ EER B 4a Sch. B, Part }, line 1
: b Ordinary dividends. . . . . . o oot e e 4b Sch. B, Part !, line 5
iy C ROYANMES . . o . v ot i e e e e e 4c Sch. E, Part |, line 4
L d Netshort-term capitalgain(loss). . . . . . . . ... .. ... ....... 4d Sch. D, line 5, col. (f)
: e Net long-term capital gain (loss): o
? (1) 28% rate gain (JOSS) . . . . . . . .. e e(1) Sch. D, line 12, col. (g)
{2) Total Foryear: « vs v s sov v v v o 5 % 0 G2 i = 8w &5 % b v @ eiE ef{2) Sch. D, line 12, col. (f)
f  Other porifolio income (loss) {(altach schedule). . . .. .. ... .... .. 4f {Enter on applicable line of your return.)
om—
' 5 Net section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instruclions
for Schedule K-1 (Form 11205).
6 Other income (loss) (alltachschedule} . . . . . . . .. .. _ . .. ... {(Enter on applicable line of your return.}
B 7 Charitable contributions (attachschedule) . . . . . ... ... ....... Sch. A, line 15 or 16
o . .
£21 '3 Decucions matsa 1 pertoso oo ) (e s - | son Shaahaidre tctons
R skl e e for Schedule K-1 (Form 1120S).
' 10 Other deductions {(attachschedule). . . . . ... ... ...._......
n.{11a Interestexpenseoninvestmentdebls . . . . ... ... ... ... ... Form 4952, line 1
e = n{ b (1) Investment income included on lines 4a, 4b, 4c, and 4fabove. . . . . } See Shareholder’s Instructions
! (2) Investment expenses includedon line9above . . . . . ... ..... for Schedule K-1 {Form 1120S).
12a Creditforalcoholusedasfuel. . .. ... ... ... . .......... Form 6478, line 10
b  Low-income housing credit: .
(1) From section 42()(5) partnerships for property placed in service before 1990 . . . .
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . > Form 8586, line 5
:3 (3} From section 42(j)(5) partnerships for property placed in service after 1989 . . . . .
g (4) Other than on line 12b(3) for property placed in service afler 1989 . . . . . . . . . /
'; ¢ Qualified rehabilitation expenditures related to rental real estate
s GEUVIHES. < o vov v m v e 6 i s e v e R e e W e e R e 12c ) - 3
d Credits (other than credits shown on lines 12b and 12c) related &aa Shareholders gt
to rer_llal real estateactivities . . . . . . . .. ... ... ... ... ..., 12d > fo?%ch:;ilg K'_: ?Fgfm ::128;_
e Credits related to other rental aclivities . . . . . . .. ... .. ....... 12e
13 Othercredits . . . . . . . . . . . . . . . . ... . 13

For Paperwork Reduction Act Notice, see the Instructions for Form 1120S.
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SIXTEER PLUS CORPORATION
SYAID F. YUSUF

Schedule K-1 (Form 1120S) (1999)

66-0540661
980-53-5202
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(a) Pro rata share items

(b) Amount

(c) Form 1040 filers enter the

See Sha F A"

v
S 84- 001648

)
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Q a |14 a Depreciation adjustment on property placed in service after 1986 . . . . . 14a
o c{ E b Adjusted gainorloss. . . . . . . ...l 14b Instructions for
; L ¢ Depletion (otherthanoilandgas). . . . . .. .. .. ... ......... 14c Schedule K2400f 26
g“' ' d (1) Gross income from oil, gas, or geothermal properties. . . . . . . . .. d(1) |1 152;0'.:‘1)‘,2”2 5
1 nsir 1on r
1 :’ e (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d{2) Form 6251
sf s e Other adjustments and tax preference items (allach schedule). . . . . . . 14e
F |15a Type of income» § Form 1116, Check boxes
L b Name of foreign country or U.S. possessionp i
"g € Tolal gross income from sources outside the United States (attach sch). . | 15¢c ] Form 1116, Part |
" d  Total applicable deductions and losses (attach schedule). . . . . ... .. 15d
3 e Tolal foreign taxes (check one):® [ ] Paid [ Accrued. . . .. .. .. 15e Form 1116, Part Il
% f Reductlion in taxes available for credit (atlach schedule) . . . . .. .. .. 15f Form 1116, Part 11}
5 g Other foreign tax information (attach schedule} . . . . . . . . . . .. . 159 See Instructions for Form 1116
16 Section 59(e)}{2) expenditures: a Type P g See Shareholder's Instructions
b Amount. . . . 16b for Schedule K-1 (Form 11208).
17 Tax-exemptinterestincome. . . . . .. . . . . . .. ... ... ..... 17 Form 1040, line 8b
18 Other tax-exemplincome . . . . . . . . . . . it 18
‘0 19 Nondeductible expenses. . . . . . .. . .. . . . 0 i ;:ISE_ See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend st for Schedute K-1 (Form 1120S).
r distributions reported to you on Form1099-DIV. . . .. . .. ... .. .. 20
21 Amount of loan repayments for "Loans From Shareholders™ . . . . . . . . 21
22 Recaplure of low-income housing credit: S
a From section 42(j)(5) partnerships. . . . ... .. . ... ... ....... 22a ] Form 8611, line 8
b Otherthanontne22a. ..........................._. 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed):
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SCHEDULE K-1
(Form 1120S)

Depariment of the Treasury
Inlernal Revenue Service

beqinning

Shareholder's Share of Income, Credits, Deductions, etc.
> See separate instructions.
For calendar year 1999 or tax year
and ending

.areholder’'s name, address. and ZIP code

580-21-9738

wreholder's identifying number ™

Corporation's identifying number ® _ 66-004

Shidr No. 5
YUSUF F. YUSUF

P.0.BOX 763,. C'STED

ST. CROIX, VI 00821

Corporation’s name, address, and ZIP code

SIXTEEN PLUS CORPORATION
P.0.BOX 763, C'STED
ST.CROIX, VI 00821

66
25 of 26

7.000000

L

A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) . . . . ... . .. .. ... > %
B Internal Revenue Service Cenler where corporation filed its return » 9601 Estate Thomas St. Thomas, Vi 00802
C Tax shelter registration number (see instructions for Schedule K-1}. . . . . .. .. ... >
D __Check applicable boxes: {1} L] Final K-1 (2} D Amended K-1
(a) Pro rata share items {b) Amount lh(: )arflzm:i?fgoﬁﬁ;srl?gl)et;n:
1 Ordinary income (loss) from trade or business activities. . . . . . ... .. 1 See Shareholder's
2 Nel income (loss) from rental real estate aclivites . . . . . . . ... . ... 2 Instructions for Schedule
3 Netincome {loss) from other rental activities. . . . . ... ... ...... K-1 {Form 11208S).
4 Portfolio income (loss): ?
:, a Interest . . . . .. . . L e e e e e e e e e e, 4a Sch. B, Part 1, line 1
o b Ordinary dividends. . . . .. ... . 4b Sch. B, Part Il, line 5
: € ROyaliBS . . . . . e Ac Sch. E, Part |, fine 4
L d Netshorttermcapitalgain(loss) . . . . .. ... .. .. .......... Ad Sch. D, line 5, col. (f)
£ e Netlong-term capital gain (loss): o
s (1) 28%rategain (loss) . . . . . . . . . . . e e e e(1) Sch. D, line 12, col. (g)
(2) TOLAFTONVeER: « & o oo v 05 &0 5 0 5 e 8 8 800 = & 2t 5 © B8 & @ i e(2) Sch. D, line 12, col. (f)
f  Other portfolio income (loss) (attach schedule). . . . . ... ... ..... 4f (Enler on applicable line of your return.}
5  Nel section 1231 gain (loss) (other than due to casualty or theft). . . . . . 5 } See Shareholder’s Instructions
for Schedule K-1 (Form 1120S).
6 Other income (loss) {attachschedule) . . . . .. .. ... ... _.._.. 6 {Enter on applicable iine of your return.)
o1 7 Charitable contributions (attachschedule) . . . . . . . .. .. ... .... 7 Sch. A, line 15 or 16
ei | 8 jon 179 expensededuction. . . . . . . . .. .. ... ... ..., 8
ua 9 f):ccj::c:l]io:s rei:led to p‘:adnl;olio income (loss) (attach schedule). 9 } See Shareholder's Instructions
eg [ et R S BRI GLERSST MRS INPEEI RIS s s e n e for Schedule K-1 (Form 1120S).
' 10 Other deductions {attach schedule). . . . . . . .. . . .. . . ... 10
n.. |11a Interest expense oninvestmentdebts . . . ... .. ... ... ...... 11a Form 4952, line 1
: : :. b (1) Investment income included on lines 4a, 4b, 4c, and 4f above. . . _ . b(1) } See Shareholder’s Instructions
it (2) Investment expenses includedonline9above . . . . . ... ..... b(2) for Schedule K-1 (Form 1120S).
12a Credit foralcoholusedasfuel. . . . . . . .. .. .. ... ... ...... 12a Form 6478, line 10
b  Low-income housing credit:
(1) From seclion 42(j)(5) parinerships for property placed in service before 1990 . . . . b{1)
(2) Other than on line 12b(1) for property placed in service before 1990 . . . . . . . . b{2} Form 8586, line 5
F (3) From section 42(j)(5) parinerships for property placed in service after 1989 . . . . . b{(3)
. (4) Other than on line 12b(3) for properly placed in service after 1989 . . . . . . . . . b{4}
; ¢ Qualified rehabilitation expenditures related to rental real estale
s ACHVIBES & oo v w5 s e 0 e @ E B R W R W s R § B RO S B S 12¢
d  Credits (other than credits shown on lines 12b and 12c) relaled }
to rer.ltal real estate activittes . . . . . . . ... ... ... 12d ;‘i?%ﬁ::;i?gﬁ?:s(;gs:nmﬂ'ggg)-
e  Credits related to otherrental activities . . . . . ... ............ 12e
13 Othercredits . . . . . . . ... ... ... . _...........__.. 13
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Schedule K-1 (Form 1120S) 1999
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“SIXTEEN PLUS CORPORATION
YUSUF F. YUSUF

Schedute K-1 (Form 1120S) {1999)

66-0540661
580-21-9738

Page 2

(c) Form 1040 filers enter the

(a) Pro rata share items (b) Amount b
amouyntdn ¢ n (b) gg:
A2 € ¥, o 2 E
n L 14 a Depreciation adjustment on property placed in service after 1986 . . . . . 14a See SHr a -
’ n b Adjustedgainorloss. . . . . . .. oL e e e 14b Instructions for
L - ¢ Depletion (other thanoilandgas). . . . . . ... ... . . ......... 14c Schedule K- Grrof 26
m* d (1) Gross income from oil, gas, or geothermal properties. . . . . . . ... Ld{1) 11208).3""
1 ; : . Instructions for
rre (2) Deductions allocable to oil, gas, or geothermal properties . . . . . . . d(2) Form 6251
sis e _ Other adjustments and tax preference jtems (attach schedute). . . . . . . 14e
F |15a Type of income» i Form 1116, Check boxes
4 b Name of foreign country or U.S. possessionp S
"9 € Total gross income from sources oulside the Uniled States (attach sch). . | 15¢ Form 1116, Part |
" d  Total applicable deductions and losses (attach schedule). . . . . ... .. 15d
i e Tolal foreign taxes (check one)® [ ] Paid [ Accrued. .. ...... 15e Form 1116, Part Il
; f Reduction in taxes available for credit (attach schedule} . . . .. ... .. 15f Form 1116, Part Il
2 g Other foreign tax information (altach schedule} . . . . . . . . . ... ... 15g See Instructions for Form 1116
16  Seclion 59(e)(2) expenditures: a Type P B See Shareholder's Instructions
b Amount. . . . 16b for Schedule K-1 (Form 11208S).
17 Tax-exemptinterestincome. . . . . . . . . .. ... ... . ... ... 17 Form 1040, line 8b
18 Other tax-exemplincome . . . . . . . . . . . .. . ittt 18
P 19 Nondeductibleexpenses. . . . . . . .. ... ... ... .......... i 19 See Shareholder's Instructions
2 20 Property distributions (including cash) other than dividend EiEp for Schedule K-1 {Form 1120S).
r distributions reported to youon Form 1099-DIV. . _ . . . ... ... ... 20
21 Amount of loan repayments for "Loans From Shareholders”. . . . . . .. . 21
22 Recapture of low-income housing credit: i
a From section 42({5) parnerships. . . . . . .. ... ... .. ... ..., 22a } Form 8611, line 8
b Otherthanonlne2?a. . .. ... . ... ........ . . .. ...... 22b
23 Supplemental information required to be reported separately to each shareholder (attach additional schedutes if more space is needed):
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Prevent identity theft—protect your Social Security number

Your Social Securitz Statement

Prepared especially for Fathi Y. Mohamad Yusuf

F0001

FATHI Y. MOHAMAD YUSUF

PO BOX 763

CHRISTIANSTED VI 00821-0763
"Illl|IlllIIIIIllllIIIlII“IIII!IIII"IIII“II"IIIIIIIIIII"

What Social Security Means to You

January 22, 2001

See inside for your
personal information —p

Exhibit
Hamed et al v Yusuf, et al
Fathi Yousuf
FYOO001

We're sending you this Social Security Statement to
help you understand what Social Security means to
you and your family. We hope you'll use it in
planning your financial future. Each year, about three
months before your birthday, we'll send you a new
Statement showing your updated earnings record

and your potential benefits.

Be sure to read this Statement carefully. If you
think there may be a mistake, please let us know.
That’s important because your benefits will be based
on our record of your lifetime earnings. Remember,
the future’s in your hands when you read your Social
Security Statement.

Social Securily is for people of all ages ...

It can help you whether you're young or old, male or
female, single or with a family. It’s there for you when
you retire, but it’s more than a retirement program.
Social Security can provide benefits if you become
disabled and support your family when you die.

Work to build a secure future ...

Social Security is the largest source of income for
most elderly Americans and plays a major role in
keeping them out of poverty. But Social Security
can't do it all. Social Security was not intended to be
the sole source of income when you retire. You'll
also need a pension, savings or investments. Think of
Social Security as a foundation on which to build
your financial future.

About Social Security’s futare ...

Will Social Security be there when you retire? Of
course it will. But changes will be needed to meet the
demands of the times. We're living longer and
healthier lives, 76 million “baby boomers” will start
retiring in about 2010, and in about 30 years, there

will be nearly twice as many older Americans as there
are today.

Social Security now takes in more in taxes than it
pays out in benefits. The excess funds are credited

to Social Security’s trust funds, which are expected
to grow to over $4 trillion before we need to use them
to pay benefits. In 2015, we'll begin paying more in
benefits than we collect in taxes. By 2037, the trust
funds will be exhausted and the payroll taxes
collected will be enough to pay only about 72 percent
of benefits owed. We'll need to resolve long-range
financial issues to make sure Social Security will
provide a foundation of protection for future
generations as it has done in the past.

Be sure to visit www.ssa.gov on the Internet to use
the Benefit Planners to help you plan your financial
future; calculate customized estimates of your future
benefits; apply for retirement benefits; subscribe to
eNews for up-to-date news about Social Security
programs and benefits; and correct or change your
name on your Social Security card or get a
replacement card by requesting a form SS-5. We will
continue to add online services to make it as easy and
convenient as possible for you to do business with us.

Petln &G Rl Loy
William A. Halter
Acting Commissioner of Social Security

HAMD429261, 254-0745
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Your Estimated Benefits

H-Ex-068
20f4

To qualify for benefits, you earn “credits” through your
work — up to four each year. This year, for example, you
earn one credit for each $830 of wages or self-employment
income. When you've earned $3,320, you've earned your
four credits for the year. Most people need 40 credits,
earned over their working lifetime, to receive retirement
benefits. For disability and survivors benefits, young
people need fewer credits to be eligible.

We checked your records to see whether you have earned
enough credits to qualify for benefits. If you haven’t
earned enough yet to qualify for any type of benefits, we
can't give you an estimate now. If you continue to work,
we'll give you an estimate when you do qualify.

What we assumed — If you have enough work credits, we
estimated your benefit amounts using your average
earnings over your working lifetime. For 2001 and your
earnings up to retirement, we assumed you'll continue to
work and make about the same in future years as you did
in 1999 or 2000. We also included credits we assumed
you earned last year and this year.

We can’t provide your actual benefit amount until you
apply for benefits. And that amount may differ from the
estimates stated below because —

(1) Your earnings may increase or decrease over the years.

(2) Your benefit figures shown here are only estimates
based on current law. The laws governing benefit amounts
may change because, by 2037, the payroll taxes collected
will be enough to pay only about 72 percent of

benefits owed.

(3) Factors, such as a pension for work not covered by
Social Security, some military service or credit for
railroad employment, may affect your benefit amount.

Generally, estimates for older workers are more accurate
than those for younger workers because they're based on a
longer earnings history with fewer uncertainties, such as
earnings fluctuations and future law changes.

These estimates are in today’s dollars. As you receive
benefits, they will be adjusted for cost-of-living increases.

¥ Retirement You have earned enough credits to qualify for benefits. At your current earnings rate, if you stop

working...

At age 62, your payment would be about . .

If you continue working until. . .

your full retirement age (65 and 8 months), your payment would be about .. $
age 70, your payment would be about . .

709 a month

982 a month
$ 1438 amonth

Note: When you continue working beyond your retirement age, your benefit may increase because of
your additional earnings. If you delay receiving benefits until age 70, your benefit will increase
because of the special credits you'll receive for delaying retirement. This increased benefit could be
important to you later in life. It also could increase the future benefit amounts your family and

survivors could receive.
v Disability

Your payment would be about ..........

¥ Family

You have earned enough credits to qualify for benefits. If you become disabled right now...

911 amonth

If you get retirement or disability benefits, your spouse and children may also qualify for benefits.

¥ Survivors

¥ Medicare

You have earned enough credits for your family to receive the following benefits if you die this year.

Total family benefits cannotbemorethan . ................. ... ...t $ 1,665 amonth
Yourchild . ..ooo i e $ 700 amonth
Your spouse who is caring foryourchild .......... ... ..ol $ 700 amonth
Your spouse who reaches full retirementage . ............................ $ 934 amonth

Your spouse or minor child may be eligible for a special one-—time death benefit of $255.

You have earned enough credits to qualify for Medicare at age 65. Even if you do not retire at age 65,
be sure to contact Social Security three months before your 65th birthday to enroll in Medicare.

We based your benefit estimates on these facts:

YOUTHAIR vooe v sion o Gas sais itvie sias sl s o
Yourdateofbirth .. ... ... ... ... .. . ...

Fathi Y. Mohamad Yusuf
April 15, 1941

Your estimated taxable earnings per year after 2001 ............ $27,200 54-0746
Your Social Security number............... ... 580-09-1013 254-
Other Social Security Numbers used ......... 580-27-1105

2
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v Help Us Keep Your Earnings Record Accurate

H-Ex-068

30f4

You, your employer and Social Security share
responsibility for the accuracy of your earnings record.
Since you began working, we recorded your reported
earnings under your name and Social Security number.
We have updated your record each time your employer
{or you, if you're self-employed) reported your earnings.
Remember, it's your earnings, not the amount of taxes
you paid or the number of credits you've earned, that
determine your benefit amount. When we figure that
amount, we base it on your average earnings over your
lifetime. If our records are wrong, you may not receive
all the benefits to which you are entitled.
¥ Review this chart carefully using your own records
to make sure our information is correct and that
we've recorded each year you worked. You're the only
person who can look at the earnings chart and know
whether it is complete.
Some or all of your earnings from last year may not
be shown on your Stafement. It could be that we
were still processing last year's earnings reports

when your Statement was prepared. Your complete
earnings for last year will be shown on next year's
Statement. Note: If you worked for more than

one employer during any year, or if you had both
earnings and self-employment income, we combined
your earnings for the year.

V There’s a limit on the amount of eamings on which

you pay Social Security taxes each year. The limit
increases yearly. Only the maximum taxable amount
will appear on your earnings chart. (For Medicare
taxes, the maximum earnings amount began rising

in 1991. Since 1994, all of your earnings are taxed for
Medicare.)

¥ Call us right away at 1-800-772-1213 (7 a.m. — 7 p.m.)

if any earnings for years before last year are shown
incorrectly. If possible, have your W-2 or tax return
for those years handy. (If you live outside the U.S.,
follow the directions at the bottom of Page 4.)

Your Earnings Record at a Glance
Your Taxed Your Taxed
Years You Social Security Medicare
Worked Earnings Earnings
Medicare began

1965 $ 4,800 in 1966
1966 0 $ 0
1967 6,600 6,600
1968 7,800 7.800
1969 7,800 7,800
1970 0 0
1971 0 0
1972 0 0
1973 0 0
1974 0 0
1975 8,800 8.800
1976 12,000 12,000
1977 12,000 12,000
1978 6,000 6,000
1979 0 0
1980 0 0
1981 0 0
1982 0 0
1983 0 0
1984 0 0
1985 0 0
1986 20,001 20,001
1987 0 0
1988 20,491 20,491
1989 20,201 20,201

Your Taxed Your Taxed
Years You Social Security Medicare
Worked Earnings Earnings
1990 $ 23,723 $ 23,723
1991 27,706 27,706
1992 19,768 19,768
1993 0 0
1994 31,215 31,215
1995 14,407 14,407
1996 35,926 35,926
1997 55,617 55,617
1998 32,409 32,409
1999 27,200 27,200

2000 Not yet recorded—

Totals over your working career:

Estimated taxes for Social Security:
You paid: $33,608
Your employers paid: ~ $11,296

Estimated taxes paid for Medicare:
You paid:
Your employers paid:

Note: If you are self-employed, you pay the total tax on your net earnings.

$7,573

$2,544 254-0747

HAMD429263

3






H-Ex-068

vSome Facts About Social Security 4ofd

"4 |
About Social Secuﬁty and Medicare ... ’ Receive benefits and still work...
Social Security pays retirement, disability, family and You can continue to work and get retirement or
survivors benefits. Medicare, a separate program run by survivors benefits, If you're under your full retirement
the Health Care Financing Administration, helps pay age, there are limits on how much you can earn without
for inpatient hospital care, nursing care, doctors’ fees losing some or all of your benefits. The limits change
and other medical services and supplies to people over each year. When you apply for benefits, we’ll tell you
65 or to people who have received Social Security what the limits are at that time and whether work would
disability benefits for two years. Your Social Security affect your monthly benefits. When you reach full
covered earnings qualify you for both programs. retirement age, the earnings limits no longer apply.

Before you decide to refive ...

Think about your benefits for the long term. Everyone’s
situation is different. For example, be sure to consider
the advantages and disadvantages of early retirernent. If
you choose to receive benefits before you reach full
retirement age, your benefits will be permanently

Here are some facts about Social Security’s benefits:

¥ Retirement — If you were born before 1938, your
full retirement age is 65. Because of a 1983 change
in the law, the full retirement age will increase
gradually to 67 for people born in 1960 or later.

Some people retire before their full retirement age. redpced. H_OWEVCT- you'll receive benefits for a longer
They can retire as early as age 62 and take their period of time.
nels it duced . Ohrs onnbewoog 1yl deidewhen s the st tme oo
benefits because of additional earnings and special retire, we offer a free booklet, Social Security —
credits for delayed retirement. Retirement Benefits (Publication No. 05-10035), that

provides specific information about retirement.
¥ Disability — If you become disabled before full

retirement age, you can receive disability benefits There are other free publications that you may find
after six months if you have: helpful, including:
_ k s before b ing disabled; WV Basic Facts (No. 05-10080) — basic facts about Social
‘;’},‘é“gh Wt SRl ki o ek Security and how to get more information;
— a physical or mental impairment that’s expected V¥ Understanding The Benefits (No. 05-10024) — a
to prevent you from doing “substantial” work general explanation of all Social Security benefits;

for a year or more or result in death. . .
WV How Your Retirement Benefit Is Figured

V Family — If you're eligible for disability or (No. 05-10070) — an explanation of how you can

retirement benefits, your current or divorced

spouse, minor children or adult children disabled calculate your benefit;
before age 22 also may receive benefits. Each may VA Pension From Work Not Covered By Social
qualify for up to 50 percent of your benefit amount. Security (No. 05-10045) — how it affects your
The total amount depends on how many family retirement or disability benefits;
members qualify.
V¥ Government Pension Offset (No. 05-10007) —
V Survivors — When you die, certain members of explanation of a law that affects spouse’s or
your family may be eligible for benefits: widow(er)’s benefits; and
— your spouse age 60 or otder (50 or older if V¥ When Someone Misuses Your Number (No. 05-10064)
disabled, or any age if caring for your children — what to do if you're a victim of identity theft.
Babage:10) o We also have leaflets and factsheets with inf ti
; . - : e also have leaflets and factsheets with information
your children i unmarried and underage 18,56l specit topic such 3 milirysevice, sl
disabled before age 22. employment_ or foreign employment. You can get
our publications at wuw.ssa.gov or by calling us
If you are divorced, your ex-spouse could be eligible at 1-800-772-1213.

for a widow’s or widower's benefit on your record
when you die.

If you need more information or want to request this Stafement in Spanish (Para solicitar Su Declaracién en espaiiol)...

Visit www.ssa.gov/mystatement. call us at 800-772-1213 or write to Social Security Administration, Office of Earnings
Operations, P.0. Box 33026, Baltimore, MD 21290-3026. If you're deaf or hard of hearing, call TTY 1-800-325-0778. Il
your address is incorrect on this Stafement, ask the IRS to send you Form 8822. We don’t keep your address if you’re not
receiving Social Securily Benefits.

g ARS8 ’ g







ANNUAL REPORT H-Ex-070

ON DOMESTIC OR FOREIGN CORPORATIONS | 1 Of 3
(DUE Ot OR BEFORE JUNE 30 OF EACH YEAR) REEEWEB

Office of the Lizutenant Governor
PUIISUAMT TO SECTICNS 371 AND 373. CHAPTER 1, TITLE 13. OF THE VIRGIMN ISLANDS CODE.

g o "t
REQUIRING THE FILING OF AHRIUAL REPORTS BY DOMESTIC AND FOREIGN CORPORATIONS. AUG rd O REL, D
THE FOLLOV/ING STATEMENT IS FILED WITH THE OFFICE OF THE LIEUTENANT GOVERMNOR

NAME OF CORPORATION  SIXTEENPLUS CORPORATION . .. . .. o St lex

ADDRESS OF MAIN OFFICE P.0.BOX 763 C'STED, ST. CROIX Vi 00821

PRINCIPAL OFFICE IN THE VIRGIN ISLANDS SAME
RESIDENT OR AUTHORIZED AGENT INTHE VLI FAHTIYUSUF
COUNTRY OR STATE IN WHICH INCORPORATED U, S, Virgin Islands

FISCAL YEAR COVERED BY LAST REPORT FILED 1 12/31/1999

AMOUNT OF PAID-IN CAPITAL AT CLOSE OF FISCAL YEAR $1,000

AMOUNT OF CAPITAL USED It CONDUCTING BUSINESS WITHIN THE VIRGIN ISLANDS DURING THE FIS-

CAL YEAR $1.000

NAME AND ADDRESSES OF DIRECTORS AND OFFICERS OF THE COMPANY AT THE CLOSE OF FISCAL
YEAR AND EXPIRATION DATES OF TERMS OF OFFICE

(D) MOHAMMED HAMED-PRESIDENT-6H CARLTON GARDENS. F'STED ST. CROIX VI 00840
(D) WALEED HAMED.VICE-PRESIDENT- | SAME AS ABOVE

(D) FATHI VUSUF SECRETARY/TREASURER-62A&B LA GRANDE PRINCESEE

(D)= DIRECTOR  TERMS- UNTIL SUCCESSOR ELECTED

Des o
DATED f":'_/" £

{Treasurer) of (Asst Treasuter)

1 It 1asl report fled does not cover the period immediately preceding the period covered by |his repon. a
supglemeniaty repart on the same form mus! be fled, bridging the gap. if any. between the two 1epons.

7. THIS REPORT 1S NOT COMPLETE NOR ACCEPTABLE UNLESS ACCOMPANIED BY A GENERAL BALANCE
SHEET AND PROFIT AND LOSS STATEMENT FOR THE LAST FISCAL YEAR
AS REOUIRED BY THE VIRGIN ISLANDS CODE

Exhibit
Hamed et al v Yusuf, et al
Foraign Sales Corparation that are regisiered with the Secutity and Exchange Commission must furnish evidence Fathi Yousuf
ol such regestration and comply aith the batance sheet and P & L Stalements. FSC’s that are nol regisiered wilh FYO0008
the commission are exempler trom filing the General Balance Sheet and the Profit and Loss Statemem

HAMDG688853 344-FY-0329





SIXTEEN PLUS CORPORATION
Unaudited Balance Sheet
DECEMBER 31, 2000

ASSETS

Cash in bank

Land

Total Assets

H-Ex-070
~20f3

Lieutenant Governor

AUG 3 0 RECD

RECENVED

Jifice of the

LIABILITIES AND STOCKHOLDERS' EQUITY

Loan to shareholders

Total Liabilities

Stockholders' Equity
Capital Stock
Retained Earnings

| hereby certify this statement lrue
and correcl, to the best of my belief.

rd
Lo & -4
Signed - -7‘5‘“

/
Title Jc"'c FE;‘;""Z’ V?Lr‘ﬁ S b

HAMDG688854

St: Croix
$ 113,102
4,596,159
$ 4,709,261
$ 4,708,467
4.708,46
1,000
-206
$ 4,709,261

| hereby certify this statement true
and correct, to the best of my belief.

344-FY-0330











H-Ex-081

1 of 3
IN THE SUPERIOR COURT OF THE VIRGIN
ISLANDSDIVISION OF ST. CROIX
HISHAM HAMED, individually, CIVIL NO. SX-16-CV-00065
and derivatively for
SIXTEEN PLUS CORPORATION, ACTION FOR
DECLARATORYAJUDGMENT
Plaintiffs/Counterclaim Defendant, CICO and FIDUCIARY DUTY
V. JURY TRIAY. DEMANDED
MANAL MOHAMMAD YOUSEF,
Defendant/Counterclaim Plaintiff.
MANAL MOHAMMAD YOUSEF a/k/a CIVIL NO. SX-17-CV- 00342
MANAL MOHAMAD YOUSEF, Plaintiff
ACTION FOR DEBT AND
V. FORECLOSURE
SIXTEEN PLUS CORPORATION, COUNTERCLAIM FOR
DAMAGES
Defendant.
JURY TRIAL DEMANDED
SIXTEEN PLUS CORPORATION,
laintiff,
MANAL MOHMAMMAD YOUSEF a/k/a
MANAL
ounterclaim Defendants, and
FATHI YUSUF,
Third Party Defendant.
Exhibit

Hamed et al v Yusuf, et al
Fathi Yousuf
FYO009






H-Ex-081

2 ofl3

Request #35:

ADMIT OR DENY that as a condition of the plea and settlement, the Federal Government
removed its lien on the subject land.

Response: Admit insofar as the lien was removed on the subject land as a result of the
plea and settlement but Yusuf is unable to admit or deny whether the removal was a

condition of the plea and settlement.

Request #36:

ADMIT OR DENY that in the course of the Hamed v. Yusuf (370) litigation, Fathi Yusuf
was required to produce all when documents he had exchanged with Manal Yousef,
including any powers of attorney, but Fathi Yusuf did supply what he represented to be
all such documents on July 26, 2016, the power of attorney was not disclosed.

Response: Deny.

Request #37:
ADMIT OR DENY that Hamed’s counsel wrote to Yusuf's counsel pursuant to Fed. R.
Civ. P. 34 and 37 specifically asking for verification under the Rules that there was no

such “power of attorney”, stating:

Stefan - | reviewed these new responses and there are still several
deficiencies:

* % %

Supplemental Document Response #13-The documents you referenced as
documents exchanged with Manal Yousef only include the deed, mortgage,
mortgage note and certain wire transfers from someone else—please
confirm there are no letters, faxes, emails, documents showing any interest
payments to her (as alleged were made), powers of attorney, pre-
mortgage negotiations or any other documents exchanges with your client
and her or her agent. (Emphasis added.)

Response: Deny as written. Yusuf cannot admit or deny the accuracy of the

above statements without further identifying information or copies of the











Form 1

1208 U.S. Income Tax Return for an S Corporation

P Do not file this form unless the corporation has filed or is
attaching Form 2553 to efect to be an S corporation.
L

H-Ex-083
1 of 6

OMB No. 1545-0130

~| 2010

Depa_ln_\e_n! ol_‘m\c T:easf.vy 5 i Spad
internal Revenue Service (T7)
For calendar year 2010 or tax year beginning . and ending
A S election effective date Name D Employar identification number
10/28/1887
B Business activity vpe | SIXTEEN PLUS CORPORATION 6€-0540661
fg&e,ﬁg{nﬂfﬂons) OR Number, street, and room or suite no. |1 a P.0. box, see instructions, E Daleincorporated
531390  |PRNT | p,0.BOX 763, CHRISTIANSTED1 1C/28/1997
C Check if Sch. M-3 City or town, state, and ZIP code F Total assets (see instruclions)
arkaced . ST, CROIX, VI 00821-0763 $ 4,830,978.
G Is the corporation electing 1o be an S corporation beginning with this tax year? [ Jves [XJNo It*ves, anachForm 2553 if no already fited
H Checkif; (1) D Flnalreturn  (2) D Name change  (3) D Address change (i)D Amended return (5) D S election termination or revocation
! Enter the number of shareholders who were shareholders during any part of the tax year > 12
___Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more informe tion.
1 2 Grossrecepts or sales b Less retwns and aliowances ¢ Bal > 1c
) 2 Cost of goods sold (Schedule A, line 8) 2 N
E [ 3 Gross profit. Subtract ling 2 from line 1c 3
S | 4 Netgain (loss) hom Form 4797, Part Il ine 17 (attach Form 4797) 4
- §  Other income (loss) (attach statement) 5
6  Totalincome {loss). Add lines 3 through5 en e s s o | 6
= | 7  Compensationof officers RE(’E\EE‘P%S\T N0, 7
5 8  Salaries and wages (less employmem chL;_EGT\QNS & 8
® | 9  Repairs and malntenance I T A G 9
E [ 10 Bad cents A6 9 (Al 2 [ 10 |
5 | 11 Rents QF 1
E 12 Taxes and licenses V‘RG‘S_‘;U\N UE. 5‘ CRO‘X " }STRTE NT'1 12 359.
S 113 Interest INTERN 3 13|
5 14 Depreciation not claimed on Schndu!e A or elsewhere on relurn (attach Form 4562) i 5. 8 L 3 wh
@ 15 Depletion (Do not deduct oil and gas depletion.) i ' 15 |
@ | 16 Advertising ! j Tim 16 |
@ | 47 Pension, profit-sharing, etc., plans i e 17
= g 18 Employee benefit programs , hiom 18
‘cz'lj 19 Other deductions (attach statement) _..... ISTATEHENT:‘,,Z.,, 19 9,642.
T [ 20  Total deductions. Add lines 7 through 19 > | 20 10,001.
O | 21 OQrdinary business income {loss). Subtract line 20 from line 6 e 21 -10,001.
22 3 Excess nel passive income or LIFO recaplure tax (see instructions) 22a
b Taxfrom Schedute D (Form 11205) 22b
¢ Add lines 22a and 22b | 22¢
o | 232 2010 estimated tax payments and 2009 overpayment credited to 2010 23a
] b Tax deposited with Form 7004 ; 23b
5 ¢ Credit for federal 1ax paid on fuels (attach Form 4136} 23c
= d Add lines 23a through 23c o - , .. |23
S | 24 Estimated tax penalty (see inslruclions). Checx itForm 2220 is anached ) » [} |24
E, 25  Amountowed. If line 23d is smaller than the total of lines 22¢ and 24, enter amount owed 25
26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amouni overpaid ; 26 |
27 Enter amount from line 26 Credited to 2011 estimated t > 1 Refunded P | 27
Under penalties of perpry, | declare that | have exammed this retum. i ding accompanying schecules and statements, and o the bes! of my knowlecge ar d
belief, oe=correct, and complete. Declaration of prepaser (ot an taxpayer}is based on all vnfcrmahon of which preparer has any knowledge
Sign e et WP o6
Here ) |20 } Cfeé:fz g Freafire A EREE,
/S(ignatuue of olﬁcr 4 Date Title (Xves_Ino
Pmﬁ/l’we prepaser’s name Prepares's ature Date PTIN
L ( ‘2 Check it
"pABLO O'NEILL <~/ -7 H"Q” Oﬁé 08/11/11oioyeal ]| P01474673
5?:':"7’“’“"“" » O'NEILL & ASSOCIATES LLC revsemP  66-0575500
o Fitm's address ’ P . 0 . BOX 2 4 7 7 5 Phone no
ST. CROIX, VI 00824 e (340)773-4305
JWA  For Paperwork Reduction Act Notice, see separate instructions. Exhibit Form 112085 (2010)
011701 Hamed et al v Yusuf, et al
344-FY-0127

HAM

D688651 Fathi Yousuf
FY0010






H-Ex-083
2 of 6

Form 1120S (2010) SIXTEEN PLUS CORPORATION 66-2540661 Pae2
[ Schedule A| Cost of Goods Sold (set instructions)
1 Inventoty at beginning of year
2 Purchases
3 Costoflabor
4 Additional section 263A costs (attach slafement)
5 Other costs {attach statement)
6
7
8
9

e —— = ——

Total. Add lines 1 through §

Inventory at end of year

Cost of goods sold. Subkact line 7 frum line 6. Enter here and on page 1, line 2
a Check all methods used for valuing closing inventory: (i) D Cost as described in Heguralluns sechun 1.471-3

(i) D Lower of cost or markel as described in Regulations section 1.471-4

{iif) [_____] Other (Specity method used and atiach explanation) P
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) = D
¢ Check il the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) B [::l
d If the LIFO inventory method was used for this tax year, enter percentage (or amounis) of closing inventory

@ |~ (U (s (G (A |

computed under LIFO y I_Bd__]_ - N
e |t property is produced or acquired for resale, do the rules of Section 263A apply lo the coroorahon" E Yes [:| o
{ Was there any change in determining quantities, cosl, or valuations between opening and closing inventory? [ dves [Ino
If “Yes.” altach explanation.
| Schedule B [ Other Information  (see instructions) | Yes | No
1 Check accounting methos:  (a) [_J Cash  (b) [XJ Accruat () L] Otner (specity) ]
2 See the instructions ani enler the: ’
(a) Business actvity p REAL ESTATE (b} Product or service » SUBDIVIDERS/DEVELOPE
3 Al the end of the tax year, did the corporation own, directly or indicectly, 50% or more of the voting stock of a domestic
corporalion? (Foi rules of athribution, see section 267(c).) I "Yes,” altach a statement showing: {a) name and empioyer
identitication number {Elﬂj.‘wr percenitage owned, and (c) it 100% owned, was a qualitied subchapler S subsidiary €lectitifi made? TR v wip S VR
4 Has this corporalion :iléd. of is it required 1o file, Form 8918, Material Advisor Disclosure Staternent, provide infornialioiv'an any iépiitalle farsdition?; [\ X"~ - °
< §-Check thighovif the corporation issued publlicly offered debt instruments vilh original issue discount ~Ehgmienmnampitop cigg §8 Sdn.
It checked, the corproralion may have 1o fil2 Form 8281, Information Relurn for Publicty Otfered Original Issue Discount
Instruments. ' I vt (E : ,
6 I the corpuration: (a) vas a C corporalion bétore it elected to be an S corporation or the corporation acquired an . ) : ]
assel with a basis determined by reference to its basis of the asset (or the basis of any other property) in the R AMEFTE 1 PRI S
hands of a C corporation and.(b) has el uorealized buiil-in gain in excess of the net recognized built-in gain e PG : e P i
from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior
years | )
7 Enter the accumulated earnings and profits of lhe corpouauun atthe end of the tax year , $ l
8 Are-he corporation’s lotal receip!s (see instructions) for the fax year and ils total assets al the end of lhe tax year ‘
less than $250,0007 If “Yes,” the corporalion is not required to complete Schedules L and M-1 ; 1 X
9 During the tax vear, was a qualified subchapter S subsidiary election terminated or revoked? |1 “Yes,” see instructions .. A e I X
[ Schedule K| Shareholders’ Pro Rata Share Items Total amount
1 Ordinary business income (loss) (page 1, fine 21) ) ’ _ 1 -10,001.
2 Netremtal real estate income (loss) (attach Ferm 8825) . . 2
3a Oiher gross rental income (loss) Ja
b Expenses from other rental aclivities (attach statement) 3b
G ¢ Other net rental income (loss). Subtract fine 3b from line 33 s 3c
_‘3" 4 Interest income 4
| 5 Dividends: a Ordinary dlwdends ‘ ; 5a
E b Qualilied dividends 1 5b I
E 6 Royatties , 6
7 Nel short-lerm capital gain (loss) (attach Schedule D (Form 11208S)) | 7
Ba Net long-term capita! gain (loss) (attach Schedule D {Form 11208)) Ba s
b Collectibles (28%) gain (loss) - 8b
¢ Unrecaptured section 1250 gain (attach statement) 8¢
9 Nel section 1231 galn (loss) (attach Form 4797) ) etk 9
10 Goninsirctiong .. Type P 10|
JWA form 11205 (2010)

HAMD688652 344-FY-0128





Form 11205 (2010) SIXTEEN PLUS CORPORATION

H-Ex-083
3 of 6

66-0540661 Page3

Sharehnlde;s Pro Rata Share Items (continued) Total amount
=T - Suction 170 dedushion (alach Form 4562) .~ e il B T e
,5 12a Contributions 12a
§ b Investment interest expense 12b
E ¢ onsenaiusa?) (y1ype P>
(2) Amount B 12¢{2)
o{s te’;e:ndsgfltéﬁﬁglns?hne > 12d
13a Low-income housing credil (section 42(j)(5)) 13a
b Low-income housing credit {other) 13b
0 ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 13c
g d o rn&‘!"ﬁfﬂltmﬂ}fype > 13d
o s?-el!nrggﬁcnn-ns Type b 13e
t Alcohol and cellulosic biofue! fuels credit {attach Form 6478) 13f
g Do lvacions Tyge I* 13¢
14a Name of counlry or U.S. possession b B
b Gross income fiom all sources L _
¢ Gross income sourced at shareholder level 14c
Foreign gross income sourced at corporale level
4 d Passive calegory 14d
§ e General category 14e .
© f Other {akach statement ) 141
g Deductions allocated and apportioned at-shareholder level
i ¢ Interest expense 14g
5 h Other 14h |
g Deductions allocated and a.:pomoned at cmpurale level to foreign source income -
e i Passive category et s e 14i
i. Generalcategory. _ - 1o e s Sl e " 14j * 5
> k Other (attach siztement): Bl v AR A s ~ d & b [k e b sk
Dtner information
| ‘Total loreign taxes (check one). P [ paid [ Accrues 141 iy
mReduction in taxes available-for credit (attach statement) 14m -
-, n Other fmeugnlaxmiormaho_[_jlach Siatement] 5 S—
o 152 Post-1986 depreciation adjustment 15a |
25 gl b Adjusted gain ot loss 15b
E g% ¢ Depletion {other than oil and gas) 15¢
§_§'_:E‘ d Oil, gas, and geothermal properties - gross income 154
3%5 e 0il, gas, and geothermal properties - deductions 15¢
f Other AMT items (attach statement) . . . . 15t
£y |16a Tax-exempt interest income 162
B2, b Othar tlax-exempt income 16b
ES 8 ¢ Nondeduclible expenses 16¢
2 8% g Distributions (attach statement if required) 164
_{_'3“ e Repayment ol lcans from shareholders 16e
§ |17a Investment income 17a
EE b Invesiment expenses 17b
o5 ¢ Dividend distributions paid from accumulated earnings and profits ) . 17¢
£ | 4 Other items and amounts (altach statement) i .STATEMENT .3 ,
L5
gfi_u 18 Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the lar right column.
] From the result, subtract the sum of the amounts on lines 11 through 12d and 141 18 -10,001.
JWA Form 11208 (2010)

HAMD688653

344-FY-0129





Form 11208 (2010)

SIXTEEN PLUS CORPORATION

H-Ex-083
4 of 6

66-0540661 Paged

| Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
it o o RN . i (c) (d) “
T CHRE s . 19,820. - 9,819.
2 a Trade nofes and accounts receivable
b Less allowance for bad debts
3 Inventories M
4 U.S. government obligations |
5 Tax-exempl securities
6 Other current assets (att. simt.) STATEMENT 4 225,000. 225,000.
7 Loans to shareholders |
8 Mortgage and real estate loans L |
9 Other investments (att. stmt.) o
10 a Buildings and other depreciable assels
b Less accumuiated depreciation
11a Depletable assets
b Less accumulated depletion -
12 Land {net of any amortization) 4,596,159, | 4,596,159.
13a Intangible assels (amortizable only)
b Less accumulated amortzation
14 Other assets (at1. stmt.)
15  Tolal assels 4,840,979. 4,830,978.
Liabilities and Shareholders’ Equity
16 Accounts payable L
17 Mortgages, notes, bonds payabie in less than 1yexr |
18 Other current liabilities {att. simt.) o
19 Loans lrom shareholders 4,710,626. 4,710,626,
2 Mortgages, nu'!es‘ tonds payable in 1 year or more .y i |
- +21=Other liabilities {atl: stmt.) i Lhcma i |
22~ -Capital slock e 1,000, % s 1,000.
23 Additional paid-in capital I, R | .
24 Relained edininys STATEMENT 5 129,353. Es | 119,3525™°
25" Adjustments 1o shwenolders' squity (att. stmt ) : e i ) j
26  Lesscost of treasury stock s ( ] e ( B
97 Totalliabilities and shareholdess equity _ 4,840,979. - _ _4,.830,978.
Schedule M-1 | Reconciliation of Income (Loss) per Books With Income (Loss) per Return ; :
. Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more - see instructions
1 Netincome {loss) per books -10,001.| 5 Income recorded on bocks this year not
2 Income included on Schedule K, lines 1, 2, 3¢, 4, 5a, included on Schedule K, lines 1 through
B, 7, 8a, 8, and 10, not recorded on books 1his yea 10 (i’lernize):
Gitemize); a Tax-exempt interest -§
3 Expenses recorded on books this year nol 6 Deduclions included on Schedule K, lines 1
included on Schedule X, lines 1 through 12 through 12 and 141, not charged against
and 141 (itemize): book Income this year (itemize):
a Depreciation $ a Depreciation $
b Tiavel and entertalnment § — B
7 Addlines 5and 6
4_Add tines 1 through 3 -10,001 .| 8 ncome floss)(Schedule K, tline 18) Line 3 lecs tine 7 -10,001.

| Schedule M-2 |

Analy!;ié of Accumulated Adjustmen

ts Account, Other Adjustments Account: and
Shareholders’ Undistributed Taxable Income Previously Taxed (see instruclions)

(3) Accumulated (b) Other adjustmenls {c) Shareholders’ undistricuted
adjustments account account faxaple income previously laxed
1 Balance at beginning of tax year 129,353,
2 Ordinary income from page 1, ling 21
3 Other additions
4 Loss from page 1, line 21 { 10,001,
5 Other reductions [ N )
Combine lines 1through & 119,352.
H ﬁmmmﬁsqmdend distributions 344-FY-0130
t. Sublsactfine 7 fromline6 ... ... 119,352.
9731 WA Form 11208 (2010)





H-Ex-083

| . of 6
SIXTEEN PLUS CORPORATION 66-0540661
; Al
FORM 11208 " =T 777" TAXES AND LICENSES ™ T <TATEMENT 1
DESCRIPTION AMOUNT
FRANCHISE TAX 359,
TOTAL TO FORM 1120S, PAGE 1, LINE 12 359.
FORM 11208 OTHER DEDUCTIONS CTATEMENT 2
DESCRIPTION _ AMOUNT
HOME OWNER ASSOC 4,357.
PROFESSIONAL FEES 5,285.
TOTAL TO FORM 1120S, PAGE 1, LINE 19 9,642,
SCHEDULE K =" ~ < ' OTHER ITEMS, LINE 17D P STATEMENT 3
DESCRIFTION + Ohé DS Ve TN - “*AMOUNT
PLEASE BE ADVISED COPORATION - R etk = =i o Ta smwmeem— memememrgas
FILES ITS RETURN WITH THE DE TmO R@WIoT] (TR, SRs

GOVERNMENT -OF THE VIRGIN ) b g
ISLANDS AND NOT WITH. = 5 T Py
PHILADELPHIA, PA.

SCHEDULE L OTHER CURRENT ASSETS STATEMENT 4
BEGINNING OF  END OF TAX
DESCRIPTION TAX YEAR YEAR
DEPOSIT - RPW&B TRUST ACCOUNT 225,000. 225,000.
TOTAL TO SCHEDULE L, LINE 6 225,000. 225,000.
HAMDG688655 SAFY-0131

STATEMENT(S) 1, 2, 3, 4











ANNUAL REPORT
ON DOMESTIC OR FOREIGN CORPORATIONS

Client ﬁ;"u
(DUE ON OR BEFORE JUNE 30 OF EACH YEAR)

PURSUANT TO SECTIONS 371 AND 373, CHAPTER |, TITLE 13, OF THE VIRGIN ISLANDS CODE,

REQUIRING THE FILING OF ANNUAL REPORTS BY DOMESTIC AND FOREIGN CORPORATIONS
THE FOLLOWING STATEMENT 1S FILED WITH THE OFFICE OF THE LIEUTENANT GOVERNOR

NAME OF CORPORATION  SIXTEEN PLUS CORPORATION

ADDRESS OF MAIN OFFICE P O.BOX 763 C'STED, ST CROILX VI 00821

PRINCIPAL OFFICE IN THE VIRGIN ISLANDS

SAME
RESIDENT OR AUTHORIZED AGENTINTHE V1 FAHT] YUSUF
COUNTRY OR STATE IN WHICH INCORPORATED U S Virgin Islands
FISCAL YEAR COVERED BY LAST REPORT FILED | 121312010
FISCAL YEAR COVERED BY THIS REPORT 2

127312011
AMOUNT OF AUTHORIZED CAPITAL STOCK AT CLOSE OF FISCAL YEAR

1000shs NPV
AMOUNT OF PAID-IN CAPITAl AT CLOSE OF FISCAL YEAR

$1,000
CAL YEAR

AMOUNT OF CAPITAL USED IN CONDUCTING BUSINESS WITHIN THE VIRGIN ISLANDS DURING THE FIS-
$1,000
YEAR AND EXPIRATION DATES OF TERMS OF OFFICE

NAME AND ADDRESSES OF DIRECTORS AND OFFICERS OF THE COMPANY AT THE CLOSE OF FISCAL

(D) MOHAMMED HAMED-PRESIDENT-6H CARLTON GARDENS, FSTED ST. CROIX V1 00840
(D) WALEED HAMED-VICE-PRESIDENT-

=2
(T -
z @
s = 33
SAME AS ABOVE I 9: o
By 8
(D) FATH] YUSUF-SECRETARY/TREASURER-62A&B LA GRANDE PRINCESEE -6 - ?ﬂ ﬁ;'
B L L L L T T T O PP eaBesabencsnsancnsasnninteniisaniit PP ﬁ g 0:2 o
O T e S‘;
w 92
o W -
; - ® D
(D)= DIRECTOR TERMS- UNTIL SUCCESSOR ELECTED
DATED: 7 S 0? &’/;’ VERIFIED: '; : ' %I‘ \
(Presidem) ox (Vice President)
{Tresswer) or (Asst, Tressurer)
1 If last repon filed does nol cover the period immediately preceding the period covered by this report, a
supplememary report on the same form musi be filed, bridging the gap, if any, between the two reponts.
2. THIS REPORT IS NOT COMPLETE NOR ACCEPTABLE UNLESS ACCOMPANIED BY A GENERAL BALANCE
SHEET AND PROFIT AND LOSS STATEMENT FOR THE LAST FISCAL YEAR
AS REQUIRED BY THE VIRGIN ISLANDS CODE
Forewgn Sales Corp thal are reg: d with the Securiry and Exchange Commission must furnish evidence
of such regisiration and comply with the balance sheet and P & L Statements. FSC's that are nol regisiered wath
the commission are exempied from fihng the General Balance Sheet and the Profit and Loss Statement.

Exhibit
Hamed et al v Yusuf, et al
Fathi Yousuf

FYO0011
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H-Ex-085
GOVERNMENT OF THE VIRGIN 1SLANDS OF THE UNITED STATES

REPORT

OF CORPORATION FRANCHISE TAX DUE
PURSUANT TO TITLE 13, SECTION 531, VIRGIN ISLANDS CODE

DOMESTIC CORPORATION

(THIS REPORT DUE ON OR BEFORE JUNE 30 OF EACH YEAR)
Employer 1.D. No.  66-0540661

Date of Report. June 19, 20)2
Date of Last Previous Report: June 30,2011

This Repon is for the Penod Ending June 30, 2012

1.) NAME OF CORPORATION: SIXTEEN PLUS CORPORATION

(a) Address: P.O.BOX 763. C'STED . ST CROIX VI 00821

(b} Date of Incorporation: OCTOBER 28 1997

(c) Kind of Business; REAL ESTATE DEVELOPMENT

2.) AMOUNT OF CAPITAL STOCK AUTHORIZED:
(2) When last previous report filed

4 1000shs NPV
(b) On date of this report ...

1000shs NPV

Ll

3.) AMOUNT OF PAID-IN CAPITAL STOCK USED IN CONDUCTING BUSINESS:
(a) As shown on last repont filed
(b) Additional capital paid in since last repont

1,000
()

Sum of (a) and {b)

1,000
(d) Paid-in Capnal withdrawn since last repon

(e) Paid-in Capital Stock at date of this repon

“ v A e

1,000
() HIGHEST TOTAL PAID-IN CAPITAL STOCK DURING REPORT

PERIOD (as shown on arntached sheet)

s 1,000
4) COMPUTATION OF TAX:

(a) At rate of $1.50 per M (fractions of a thousand disregarded) on
highest total paid-in capital stock as reported on line 3(f) above

3 150.00
(b) TAX DUE: (Above Ngure or $150 whichever figure 1s greater)
5.) PENALTY FOR LATE PAYMENT:

(a) 20% or 50.00 which ever 1s more, penalty for failure to pay by June 30th.

s %0
(b) 1% interest compounded annually for each month or part therof by which payment
is delayed beyond June 30th

s 1S
(c) Total Penalty and Interest .

6.) TOTAL TAX DUE AND FORWARDED HEREIN (Sum of (4) and (5) 3 %\{
t
(Anach check payable 1o The Government of V1)
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SIXTEEN PLUS CORPORATION
Unaudited Balance Sheet
DECEMBER 31, 2011
ASSETS
Cash in bank $ 7,466
Deposit - trust account 225,000
Land 4,596,159
Total Assets $ 4.828.625

LIA IES A TOCKHOLDERS'

1TY
Shareholder loans $ 4,710,626
Total Liabilities 4,710,626
Stockholders' Equity
Capital Stock 1,000
Retained Earnings 116,999
$ 4,828,625

| hereby certify this statement true
and correct, to the best of my belief.

Signed W Signed M&-
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I hereby certify this statement true
and correct, to the best of my belief.
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