
1       IN THE SUPERIOR COURT OF THE VIRGIN ISLANDS

2                  DIVISION OF ST. CROIX

3 _________________________________

4 HISHAM HAMED, individually, and

5 derivatively on behalf of

6 SIXTEEN PLUS CORPORATION,

7           Plaintiff,

8      v.                             Case No.:

9 FATHI YUSUF, ISAM YOUSUF, and       SX-2016-CV-00650

10 JAMIL YOUSUF

11           Defendants,

12      and

13 SIXTEEN PLUS CORPORATION,

14           a nominal Defendant.

15 _________________________________

16 SIXTEEN PLUS CORPORATION,

17           Plaintiff,

18      v.

19 MANAL MOHAMMAD YOUSEF,

20           Defendant,

21      and

22 MANAL MOHAMMAD YOUSEF,
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1           Counter-Plaintiff,

2      v.

3 SIXTEEN PLUS CORPORATION,

4           Counter-Defendant.

5 _________________________________

6 MANAL MOHAMMAD YOUSEF,

7           Plaintiff,

8      v.

9 SIXTEEN PLUS CORPORATION,

10           Defendant,

11      and

12 SIXTEEN PLUS CORPORATION,

13           Counter-Plaintiff,

14      v.

15 MANAL MOHAMMAD YOUSEF,

16           Counter-Defendant.

17 _________________________________

18

19

20

21

22
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1                VIDEOTAPED DEPOSITION OF

2                       FATHI YUSUF

3 DATE:          Thursday, July 27, 2023

4 TIME:          11:07 a.m.

5 LOCATION:      Remote Proceeding

6                Virgin Islands, US

7 REPORTED BY:   Shondra Dawson, Notary Public

8 JOB NO.:       6014359

9

10

11

12

13

14

15

16

17

18

19

20

21

22
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1                  A P P E A R A N C E S

2 ON BEHALF OF HISHAM HAMED:

3      CARL J. HARTMANN III, ESQUIRE (by

4      videoconference)

5      2940 Brookwind Drive

6      Holland, MI 49424

7      carl@carlhartmann.com

8      (340) 642-4422

9

10 ON BEHALF OF SIXTEEN PLUS CORPORATION:

11      JOEL H. HOLT, ESQUIRE (by videoconference)

12      Law Offices of Joel H. Holt

13      2132 Company Street

14      Christiansted, Virgin Islands, US 00820

15      holtvi@aol.com

16      (340) 773-8709

17

18

19

20

21

22
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1             A P P E A R A N C E S (Cont'd)

2 ON BEHALF OF MANAL YUSUF AND ISAM YUSUF AND JAMIL

3 YUSUF:

4      JAMES HYMES III, ESQUIRE (by videoconference)

5      Law Offices of James L. Hymes III PC

6      P.O. Box 990

7      St. Thomas, Virgin Islands, US

8      jim@hymeslawvi.com

9      (340) 776-3470

10

11 ON BEHALF OF FATHI YUSUF:

12      CHARLOTTE K. PERRELL, ESQUIRE (by

13      videoconference)

14      Dudley Newman Fuerzeig, LLP

15      1000 Frederiksberg Gade

16      P.O. Box 756

17      St. Thomas, Virgin Islands, US

18      cperrell@dnfvi.com

19      (340) 774-4422

20

21

22
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1             A P P E A R A N C E S (Cont'd)

2 ON BEHALF OF FATHI YUSUF:

3      STEFAN B. HERPEL, ESQUIRE (by videoconference)

4      Dudley Newman Fuerzeig LLP

5      1000 Frederiksberg Gade

6      P.O. Box 756

7      St. Thomas, Virgin Islands, US

8      sherpel@dnfvi.com

9      (340) 774-4422

10

11 ALSO PRESENT:

12      Pamela Bayless, Dudley Newman Paralegal (by

13      videoconference)

14      Shawn Hamed, Defendant (by videoconference)

15      Walley Hamed, Defendant (by videoconference)

16      Ben Pelta-Heller, Videographer(by

17      videoconference)

18      Isam Yousuf, Plaintiff(by videoconference)

19

20

21

22
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1                        I N D E X

2 EXAMINATION:                                      PAGE

3      By Mr. Hartmann                               13

4      By Ms. Perrell                                86

5      By Mr. Hartmann                               88

6

7                     E X H I B I T S

8 NO.            DESCRIPTION                        PAGE

9 Exhibit 4      Source Accounting LLC - Invoice

10                Bill                               102

11 Exhibit 23     Case Caption 2005-015 vs.

12                United Corporation                  21

13 Exhibit 30     Letter from Plaza Extra 09/12/96   116

14 Exhibit 32     Assignment of Certificate of

15                Sale                               140

16 Exhibit 33     Banque Francaise Commerciale

17                09/17/96                           134

18 Exhibit 34     Assignment of Certificate of

19                Sales                              141

20 Exhibit 35     Memorandum to Walley Hamed

21                16 Plus Corporation                154

22 Exhibit 38     Case Caption                       160
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1                E X H I B I T S (Cont'd)

2 NO.            DESCRIPTION                        PAGE

3 Exhibit 39     Brammer, Chasen, O'Neill

4                & DeLuca PC                        162

5 Exhibit 42     Agreement for Purchase and Sale

6                of the Property                    173

7 Exhibit 43     Plessen Enterprises, Inc.

8                Feb. 4                             176

9 Exhibit 44     Articles of Incorporation of

10                Sixteen Plus                       178

11 Exhibit 61     Income Tax Return for 1999          20

12 Exhibit 62     Banque Francaise Commerciale -

13                03/20/1998                          53

14 Exhibit 63     Banque Francaise Commerciale -

15                04/17-30/1998                       50

16 Exhibit 64     Banque Francaise Commerciale        32

17 Exhibit 67     US Income Tax Return 03/12/99

18                Sixteen Plus                        55

19 Exhibit 68     Social Security Statement

20                Fathi Mohamad Yusuf                 16

21 Exhibit 70     Annual Report for Domestic or

22                Foreign Corporation 8302001         66
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1                E X H I B I T S (Cont'd)

2 NO.            DESCRIPTION                        PAGE

3 Exhibit 81     Case Caption pg 2 Request 35        84

4 Exhibit 83     US Income Tax Return 2010           90

5 Exhibit 85     Annual Report Domestic Foreign

6                Corporations                        96

7

8           QUESTIONS INSTRUCTED NOT TO ANSWER

9                     PAGE      LINE

10                      49        21

11

12               QUESTIONS REFUSED TO ANSWER

13                     PAGE      LINE

14                      25        21

15

16     M A R K  T H E  R E C O R D  R E Q U E S T E D

17              TIMESTAMP      PAGE      LINE

18              20:15          27         11

19              37:40          40         12

20

21

22
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1                  P R O C E E D I N G S

2                THE VIDEOGRAPHER:  We're going on the

3 record at 11:07 a.m. on Thursday, July 27, 2023.  This

4 is media unit 1 of the videorecorded deposition of

5 Fathi Yusuf taken by counsel in the matter of Hamad,

6 et al. vs. Yusuf, et al.

7                My name is Ben Pelta-Heller

8 representing Veritext, and I am the videographer.

9                The court reporter is Shondra Dawson

10 from the firm Veritext.

11                Counsel and all present including

12 remotely will now state their appearances and

13 affiliations for the record, and the reporter please

14 swear in the witness.

15                MR. HARTMANN:  Carl Hartmann for Hisham

16 Hamed.

17                MR. HOLT:  Joel Holt for Sixteen Plus.

18                MS. PERRELL:  Charlotte Perrell on

19 behalf of Fathi Yusuf.

20                MR. HERPEL:  Stefan Herpel, seated next

21 to Mr. Yusuf, on behalf of Mr. Yusuf and --

22                MR. HOLT:  Just excuse me for one
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1 minute.  I have a prompt on the screen that says set

2 up professional audio in audio settings.  Is that

3 something we should do?

4                THE VIDEOGRAPHER:  No.

5                MR. HOLT:  Okay.  Then I wonder if I

6 can get rid of that.  Just click on it maybe?  Yeah.

7 Close it out.  Okay.

8                MR. HARTMANN:  And, Stefan, if you

9 could -- yeah.  If you could stay moved over so you're

10 out of the screen?  Okay.

11                MR. HERPEL:  Am I out now?

12                MR. HARTMANN:  You're out now.

13                MR. HERPEL:  Okay.

14                MR. HYMES:  James Hymes for Manal

15 Yusuf, Isam Yusuf, and Jamil Yusuf.

16                THE REPORTER:  Thank you and good

17 morning.  Again my name is Shondra Dawson; I am the

18 reporter assigned by Veritext to take the record of

19 this proceeding.

20                I am a notary authorized to take

21 acknowledgments and administer oaths in the District

22 of Columbia.  Parties agree that I will swear in the
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1 witness remotely.

2                Parties agree that I will swear in the

3 witness remotely outside of his or her presence.

4                Additionally, absent an objection on

5 the record before the witness is sworn, all parties

6 and the witness understand and agree that any

7 certified transcript produced from the recording of

8 this proceeding:

9                - is intended for all uses permitted

10                   under applicable procedural and

11                   evidentiary rules and laws in the

12                   same manner as a deposition recorded

13                   by stenographic means; and

14                - shall constitute written stipulation

15                   of such.

16                Mr. Yusuf, it is only a required

17 stipulation, so hearing no objection I will now swear

18 in the witness.  If you'll please raise your right

19 hand, Mr. Yusuf?

20 //

21 //

22 //
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1 WHEREUPON,

2                      FATHI YUSUF,

3 called as a witness and having been first duly sworn

4 to tell the truth, the whole truth, and nothing but

5 the truth, was examined and testified as follows:

6                THE REPORTER:  Thank you.  You may

7 proceed, Mr. Hartmann.

8                       EXAMINATION

9 BY MR. HARTMANN:

10      Q    Good morning, Mr. Yusuf.

11      A    Good morning, Mr. Hartmann.

12      Q    Before you and I start we're going to do

13 just a little business on the record, so if you could

14 please wait patiently for a second?

15                MR. HARTMANN:  I'd like to note that

16 counsel for Fathi Yusuf and Hisham Hamed have

17 stipulated that counsel for Hasham Hamed has agreed he

18 will not ask Fathi Yusuf questions with regard to

19 subjects as to which he has asserted the fifth

20 amendment right against self-incrimination and

21 questions relating to those subjects are preserved for

22 continuance of this deposition until after the
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1 determination of Hamed's pending motions to compel.

2 This does not increase the total time for the

3 deposition under these rules.

4                I'd also like to note that after the

5 stipulation was entered into counsel for Mr. Yusuf

6 contacted me and in response to a proffered list of

7 the questions that I would have asked but for that

8 stipulation suggested that some of the questions he

9 felt could -- this is attorney Herpel -- he felt could

10 still be answered without stepping into the fifth

11 amendment areas.  So what we've agreed to do is I will

12 start after the first 30 questions, which was what he

13 pointed to originally, and start what would be roughly

14 question 60, and will question from there to the end

15 and we'll see how that goes.

16                If I do intrude into the fifth

17 amendment I've stipulated that at any time defending

18 counsel can simply state that and I will withdraw the

19 question and move on.  We're not going to have on

20 record disputed about the fifth amendment prior to the

21 courts making a decision about that.

22                Is that correct, Ms. Perrell?
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1                MS. PERRELL:  That's correct.

2                MR. HARTMANN:  Okay.  And that

3 stipulation and that agreement is reflected on page 1

4 of Exhibit 1 which is the proffered question list.

5 With that out of the way let's start at question 60 of

6 the proffered question list which has been supplied to

7 all counsel.

8 BY MR. HARTMANN:

9      Q    And, Mr. Yusuf, I'm going to ask you a

10 series of questions today beginning with the subject

11 of certain tax and corporate documents that you signed

12 and filed.  Is that okay?

13      A    I don't understand the question.  What is

14 the --

15      Q    I'm going to ask you questions about tax

16 documents and corporate documents that you signed and

17 then filed with the government.

18      A    That's -- that's fine.  That's fine.  I --

19                MR. HARTMANN:  Okay.  Good.  If we

20 could have a look at Exhibit 68?

21                THE WITNESS:  68?

22                MR. HARTMANN:  Yes.
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1                THE WITNESS:  It's --

2                MR. HARTMANN:  The court reporter will

3 put it on the screen for you, Mr. Yusuf.

4                THE WITNESS:  I can't see.  I could see

5 the whole thing, but I can't read it.

6                MR. HARTMANN:  Okay.  Well, perhaps Mr.

7 Herpel can supply you with an easier one to see.

8                THE WITNESS:  Yeah.  I could -- I could

9 see.

10 BY MR. HARTMANN:

11      Q    Okay.  And could you tell me what Exhibit 68

12 is?

13                (Exhibit 68 was marked for

14                identification.)

15      A    Okay.  You are -- you are asking what?

16      Q    What is Exhibit 68?

17      A    It say What Social Security Means to You.  I

18 don't know what that means.  I know what it means, but

19 I don't know the purpose of it.  I --

20      Q    Okay.  Do you recognize this as your January

21 22, 2001, social security statement provided to you by

22 the United States government?
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1      A    -- what is that?  "We're sending you this

2 Social Security Statement to help you understand what

3 Social Security means to you and your family.  We hope

4 --"

5      Q    Mr. Yusuf, in the upper righthand corner of

6 this document do you see the date January 22, 2001?

7      A    Yeah.  I -- I see the date.  January 22nd.

8      Q    Okay.  And on the left side at the top do

9 you see the address being to Fathi Mohamad Yusuf, PO

10 Box 763, Christiansted VI 00821?

11      A    That is -- that is correct.  Yes.

12      Q    Okay.  So was this a document that you

13 received from the Social Security Administration on or

14 about January 22, 2001.

15      A    If -- maybe.  Maybe.  I don't know.  If it's

16 there I -- I may have received it, or sometime I

17 received it and I don't read it.

18                MS. HARTMANN:  Okay.  If we could turn

19 over now to page 3, please?  Down so that we can see

20 the chart.  Okay.  Thank you.

21 BY MR. HARTMANN:

22      Q    Now, Mr. Yusuf, on your Social Security
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1 Statement for 2001 the government reports the

2 following amounts as the income tax you reported to

3 the government on your income tax returns:  In 1990

4 the Social Security Administration says that your tax

5 return reflected that you had adjusted gross income of

6 $23,723.  Do you know if that's correct?

7      A    Well, I -- I would assume it's correct.

8      Q    Okay.  And do you see the rest of the years,

9 1991 through 1999 there?  Would you assume that they

10 are correct?

11      A    I seen all of them.

12      Q    And are they correct?

13      A    They must be correct.

14      Q    Okay.  And particularly I direct your

15 attention to the entry for 1997, $55,617.  Do you see

16 that?

17      A    Yes.

18      Q    And do you agree that your reported --

19      A    55,617.

20      Q    Okay.  And do you agree that your reported

21 income in 1997 was $55,617?

22      A    I would assume so.
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1      Q    Okay.  I'm going to represent to you that

2 for the ten years from 1990 to 1999 I've added up that

3 column, and for that ten years your total income was

4 $267,971.  Is that correct?

5      A    257 for what?

6      Q    267,971 is the total of the column for your

7 income.

8      A    I don't see that total for here -- I -- I

9 see --

10      Q    No.  I'm telling you that I have added up

11 that column and that's what the number comes to.

12      A    All right.  So --

13      Q    Okay.  And do you agree that that is or is

14 very approximately the reported tax income for you for

15 the ten years of 1990 through 1999?

16      A    That's what maybe we report but --

17      Q    Okay.

18      A    -- to me.

19                MR. HARTMANN:  Okay.  And for an

20 example of the documents the government used to do

21 this I'd like the reporter to show Exhibit 61, please?

22 //
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1 BY MR. HARTMANN:

2      Q    Okay.  And, Mr. Yusuf, can you identify what

3 Exhibit 61 is?

4                (Exhibit 61 was marked for

5                identification.)

6      A    The Sixteen Plus Corporation income tax

7 return.

8      Q    Okay.  And down below that at the bottom of

9 that page, is this your signature?

10      A    Yes.  That's absolutely my signature.

11      Q    Okay.  And you see that you've signed as the

12 secretary/treasurer?  Were you at that time the

13 secretary/treasurer of Sixteen Plus?

14      A    I was up to now.

15      Q    Were you at some time the

16 secretary/treasurer of Sixteen Plus?

17      A    I -- I was.  Yes.

18      Q    Okay.  And can you tell me what the date is

19 that you signed that document?

20      A    Looks to be it's I signed it October 12,

21 2000.

22      Q    Okay.  And directly over your signature
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1 there's a statement.  It says, under penalty of

2 perjury I declare that I have examined this return

3 including accompanying schedules and statements, and

4 to the best of my knowledge and belief it is true,

5 correct, and complete.  Did you sign your name under

6 that statement?

7      A    Yes.

8                MR. HARTMANN:  Okay.  So now switch to

9 Exhibit 23, please?

10 BY MR. HARTMANN:

11      Q    Okay.  Mr. Yusuf, were you a criminal

12 defendant in a criminal case with the number 2005-015,

13 United States of America and Government of the Virgin

14 Islands vs. United Corporation?

15                (Exhibit 23 was marked for

16                identification.)

17      A    Yes.

18      Q    Okay.  And in that case the government filed

19 this document.

20                MR. HARTMANN:  And I would like to turn

21 over to page 4?

22 BY MR. HARTMANN:
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1      Q    Okay.  And you'll see two arrows and a chart

2 there.  The text at the first arrow says, "Defendant

3 has conceded that is true, as it must, because those

4 figures are based on United's own records.  There is

5 no dispute that United failed to report at least $60

6 million in sales on its gross receipts tax returns and

7 corporate income tax returns for the years 1996, 1997,

8 1998, 1999, 2000, and 2001, as set forth in the table

9 below:."  And there's a table there in which for each

10 of those years the government states that the

11 unreported gross income was a certain amount of money

12 which adds up to a total of 63,450,096.  Do you see

13 that?

14      A    I see --

15      Q    I'm sorry?

16      A    Income is -- what kind of income?  Gross

17 income or net?

18      Q    The first column is reported gross receipts.

19 Those are amounts you reported to the government.

20      A    Yes.

21      Q    Column two is the corrected gross receipts,

22 what the government's audit showed your books actually
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1 reflected you had received.

2      A    I see now.  Okay.

3      Q    And column three is the unreported gross

4 receipts for those years.

5      A    Okay.

6      Q    And they said it totaled 63,450,096.

7                THE WITNESS:  Yeah.  I -- and I think

8 that's -- pull that down.

9                MR. HERPEL:  You're on the --

10                THE WITNESS:  I am but I can't see

11 that.  I can't see --

12                MR. HERPEL:  Can we move that up a

13 little bit?  That chart?

14                THE WITNESS:  Okay.  Now I could see.

15 BY MR. HARTMANN:

16      Q    Okay.  So do you see at the bottom line it

17 says the total for the six years 1996 through 2001 is

18 $63,450,096 of unreported gross receipts?

19      A    Okay.  Yes.

20      Q    Yes.  And in that case did you concede that

21 there was over 60 million dollars of unreported

22 receipts during those six years?
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1                MS. PERRELL:  Objection.  Did he

2 concede?  Because this appears to be talking about the

3 United Corporation.  Unclear.  Your question is vague.

4                MR. HARTMANN:  Okay.  He can answer.

5                MS. PERRELL:  No.

6                THE WITNESS:  No.  See -- the --

7                MS. PERRELL:  Just a minute.  Wait,

8 wait, wait.  Mr. Yusuf, I have an objection.

9                THE WITNESS:  Yes.

10                MS. PERRELL:  The question says --

11                MR. HARTMANN:  Charlotte, no ruling --

12                MS. PERRELL:  No, no.  Carl, I'm going

13 to --

14                MR. HARTMANN:  Charlotte, no ruling

15 objections.  You've objected and I'm going to continue

16 now.

17                MS. PERRELL:  And you have asked him if

18 he conceded.

19                MR. HARTMANN:  I have asked him a

20 question which the reporter can read back.

21                MS. PERRELL:  Carl, look --

22                MR. HARTMANN:  You don't get to talk
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1 during this deposition, Charlotte.  You've made an

2 objection.

3                MS. PERRELL:  Carl, I'm going to speak,

4 and if you want to bring it up to the judge you can do

5 that; okay?  What --

6                MR. HARTMANN:  You want to call the

7 judge right now?  Because I'm not going to do this all

8 day long.

9                MS. PERRELL:  You specifically said did

10 you concede, and as it read --

11                MR. HARTMANN:  I understand what my

12 question was.

13                MS. PERRELL:  And your question --

14                MR. HARTMANN:  Then you objected.

15                MS. PERRELL:  -- relates to United, and

16 so I'm asking you to clarify when you say you concede

17 do you mean you, Mr. Yusuf, or do you mean United?

18 That's my question.  It is vague.

19 BY MR. HARTMANN:

20      Q    Mr. Yusuf, you may now answer the question.

21      A    I don't have to answer it, sir.

22                MR. HARTMANN:  Okay.  The witness has
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1 refused to answer the question.

2 BY MR. HARTMANN:

3      Q    Mr. Yusuf, at the first two lines of this

4 for 1996 and 1997 it states that the reported gross

5 income in --

6                THE WITNESS:  He's covering it up.

7                MR. HERPEL:  The chart has to be moved

8 up in order to be visible to Mr. Yusuf.

9                THE WITNESS:  Yeah.  Like that I can't

10 see if there's any -- that don't mean nothing to me.

11 That I could see much clearer than the --

12                MR. HERPEL:  -- the camera.  The camera

13 is here.

14                THE WITNESS:  Oh.  Okay.  Well --

15                THE REPORTER:  Okay.

16                THE WITNESS:  I cannot answer without

17 my lawyer saying go ahead and answer.

18                MS. PERRELL:  Mr. Yusuf, there's not a

19 question posed, but if you can answer the question,

20 until I tell you not to you may answer.  I'm raising

21 objection as to the form of these questions which I

22 think are concerns, but if you can answer the question
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1 you can answer the question until I tell you not to;

2 okay?

3                THE WITNESS:  This is a total -- this

4 is --

5                MS. PERRELL:  Well --

6                THE WITNESS:  -- for United that cover

7 Plaza Extra, which has nothing to do with United.

8 It's a partnership issue, and United.  I don't know

9 how much the United return or how much the real --

10 what you call United Grocery retail.

11                MR. HARTMANN:  I ask the court reporter

12 to mark the deposition with an exception for

13 conversation between counsel and her client, and for

14 rolling objections, and to note the timestamp right

15 now.  Thank you.

16 BY MR. HARTMANN:

17      Q    Mr. Yusuf, look at the first row of that

18 chart.  First row of that chart reports that in 1996

19 United Corporation had $36,771,260 in reported gross

20 receipts.  Do you see that?

21      A    Yes.

22      Q    Okay.  Is that a correct number?
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1      A    I would assume so.

2      Q    Okay.  And in the next line, next column for

3 1996, it says United Corporation's corrected gross

4 receipts, in other words the gross receipts that the

5 government determined after reviewing your books and

6 records, was actually over 8 million dollars more at

7 $44,459,700.  Do you see that?

8      A    I see it.

9      Q    And do you believe that's correct?

10      A    I would assume it's correct.

11      Q    Okay.  So in the third column it states that

12 the unreported gross receipts for 1996, in other words

13 money that was diverted from United's income prior to

14 tax reporting, was $8,188,440.  Do you see that?

15      A    I seeing it.  Yeah.

16      Q    Okay.  And do you believe that's correct?

17      A    I would assume so.

18      Q    Okay.  And do you see the same three numbers

19 for 1997?

20      A    Yes.  I seeing it.

21      Q    Okay.  And do you believe that the numbers

22 for 1997 are correct?
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1      A    I would assume according to my staff, which

2 Walley Hamed is part of my staff, I would assume is

3 that correct for --

4      Q    Okay.  And can we say the same --

5      A    May I complete, please?  Walley Hamed is the

6 one always who dealt with my accounting.  All the --

7                THE REPORTER:  Mr. Yusuf, this is the

8 court reporter.  You are speaking lower and lower.  I

9 need you to speak louder and to repeat your last

10 statement, please.

11                THE WITNESS:  Oh.  Okay.  What --

12 that's -- that's loud enough?

13                THE REPORTER:  Yes.

14                THE WITNESS:  Okay.

15 BY MR. HARTMANN:

16      Q    Okay.  Mr. Yusuf --

17                THE REPORTER:  If you could repeat your

18 last statement?

19                THE WITNESS:  My -- you want -- repeat

20 my statement again?

21                THE REPORTER:  Yes.

22                THE WITNESS:  The statement is 99.9 of
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1 all activity is done by the management.  I'm not a

2 manager.  I'm always at my office.  The one, the real

3 manager, was Walley Hamed, and he is the one used to

4 go to the company accountant, Pablo O'Neill.

5 BY MR. HARTMANN:

6      Q    Okay.  Mr. Yusuf, can we say that the

7 numbers for 1998 through 2001 and the totals on that

8 chart are also correct?

9      A    I would assume it's correct based on my

10 staff.

11      Q    Okay.  Thank you very much.

12      A    Yes --

13                MS. PERRELL:  No.

14 BY MR. HARTMANN:

15      Q    Can you tell me without specificity as to

16 where it went what happened to that $63,450,096 that

17 was removed from Plaza Extra's receipts before taxes

18 were paid?

19      A    I don't know what happened to it.  I --

20      Q    You --

21      A    -- understand that you want to ask the same

22 question.  Walley Hamed.
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1      Q    Okay.  So you don't know where that 63

2 million dollars went?

3      A    Stays in the business.

4      Q    Stayed in what business?

5      A    The supermarket business.  Money go in and

6 out the supermarket, not the renter.

7      Q    Okay.  So you and Walley Hamed did not

8 remove 63 million dollars during that six-year period?

9      A    It is not moved.  In some cases we used to

10 pay cash.  It's not profit.  Sometimes whenever we

11 receive from brokers, suppliers, or produce from Santo

12 Domingo Walley used to pay cash and get a receipt.

13 Never were -- went to the bank.

14      Q    Okay.  Was any of it diverted, of the

15 $63,450,096, diverted to your and Walley's personal

16 use to buy land in Jordan, the West Bank, the United

17 States Virgin Islands, or other places?

18      A    Some of it.

19                MS. PERRELL:  Objection.  Objection.

20 Fifth amendment privilege.

21                MR. HARTMANN:  Okay.

22 BY MR. HARTMANN:
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1      Q    You don't have to answer that, Mr. Yusuf.

2                MR. HARTMANN:  Okay.  I'd like to turn

3 now to Exhibit 64.  Is it possible to enlarge that a

4 little more?

5                THE WITNESS:  Yeah.  I can't see it.

6                MR. HARTMANN:  I also need the bottom.

7 Yeah.  There you go.  That's perfect.

8 BY MR. HARTMANN:

9      Q    Can you see this document, Mr. Yusuf?

10                (Exhibit 64 was marked for

11                identification.)

12      A    Yeah.

13      Q    Okay.  And at the top it says BFC, Banque

14 Francaise Commerciale?

15      A    BFC.  Yes.

16      Q    Okay.  And in the line on the right side

17 where it states the client's name it says Mr. Fathi

18 Yusuf.  Do you see that?

19      A    That's -- yeah.  That's my account.

20      Q    Okay.

21      A    Now -- yes.

22      Q    Okay.  And right above that could you read
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1 your account number, please?

2      A    40 60 63877 90.

3      Q    Okay.  And to who was this statement sent?

4 There's an address there where this statement was

5 sent.  Could you tell me whose address that is?

6      A    It must be sent to me.

7      Q    Well, it says it sent to 12 Canigiete Road,

8 Philipsburg (Isam Yousuf), Sint-Maarten.  Are you Isam

9 Yousuf, and did you ever live at 12 Canigiete Road?

10      A    No.  We put our address in Saint Martin, and

11 we used my nephew address to receive all our

12 corresponding from that particular bank.

13      Q    Okay.  Now if you look over at the lefthand

14 column you'll notice that using the European method of

15 date stamping that this document extends from April

16 30th of 1998 to May 15th of 1998; is that correct?

17      A    Yes.  It looks so.

18      Q    Okay.  And during that time do you see the

19 deposits listed there?   The starting balance is set

20 as 624,795.  Was that your starting balance on that

21 date?

22      A    I would -- it looks so.
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1      Q    Okay.  And during that time did you deposit

2 $100,000, another $100,000, another $100,000, $70,000,

3 and $50,000 into that account?

4      A    I would -- it looks so.  Yeah.

5      Q    Okay.  And down at the bottom of that page

6 it has cumulative debit or credit.  It shows your

7 account balance at that point as $1,044,795; is that

8 correct?

9      A    It -- it look -- yes.  That's the total.

10 Yeah.  That's --

11      Q    And was that the correct total on that date?

12      A    Repeat the question, please?

13      Q    Yes.  Do you believe that to have been the

14 correct total on that date?

15      A    I would assume so.

16      Q    Okay.  So could you explain to me how -- I

17 will tell you something else that you can believe;

18 okay?  I'm going to make a representation to you.  I'm

19 going to tell you that I averaged those ten years of

20 your income from the Social Security Administration's

21 reporting of your tax returns as being $26,797 a year,

22 and the four-year average from 1996 to 1999 was
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1 $37,788.  Does that sound correct to you?

2      A    Okay.  Where you see -- I don't -- I don't

3 see it there.  I don't see it, the --

4      Q    Okay.  I'm telling you that that is a

5 mathematical computation based on your social security

6 document that we previously examined, so you can

7 believe that.  So here's my question.  When you were

8 averaging for the four years from 1996 to 1999 $37,788

9 a month in income how were you placing $100,000;

10 100,000; 100,000; 70,000; and 50,000 dollars into your

11 bank account in Saint Martin in just one month?

12                MS. PERRELL:  Objection.  Fifth

13 amendment privilege.

14                MR. HARTMANN:  Okay.

15 BY MR. HARTMANN:

16      Q    And, Mr. Yusuf, if you'll take a look at the

17 next page of this document?  Okay.  Mr. Yusuf --

18                MR. HARTMANN:  Can you -- just a little

19 more?  Thank you.

20 BY MR. HARTMANN:

21      Q    Mr. Yusuf, do you see this deposit slip?

22      A    Yes.  I see it.
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1      Q    Okay.  And this is a deposit slip that was

2 attached to that statement, and it states that for the

3 first of the $100,000 deposits the form that it was

4 deposited was one thousand hundred-dollar bills for a

5 total of $100,000.  Do you see that?

6      A    I see it.

7      Q    Okay.  And can you read the stamp down there

8 for the date that that was deposited?

9      A    March 5th --

10      Q    I think it's May 5th, but that's --

11      A    May.  Yeah.  Okay.  You can't see -- I could

12 see M-A and -- but --

13      Q    That's fine.

14      A    -- if that is March.  It doesn't --

15      Q    Okay.  And did you personally take one

16 thousand one-hundred-dollar bills to the bank and

17 deposit them on May 5, 1998?

18                MS. PERRELL:  Same objection.  Same

19 objection.  Fifth amendment.

20                MR. HARTMANN:  Okay.

21 BY MR. HARTMANN:

22      Q    And if you look there just above that

Page 36

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1 stamp --

2                MS. PERRELL:  Carl, I have no problem,

3 I'm happy to continue to raise these objections, I

4 just -- I mean, my understanding is that you are going

5 to inquire into the loan, things relating to the loan,

6 all of those issues.  This is obviously 1998 which is

7 after.  I'm happy to continue down this path, but I

8 thought you didn't want to do that whole, you know,

9 back and forth on the fifth.  I will do it, but I just

10 didn't think that's what you were --

11                MR. HARTMANN:  Charlotte, I offered a

12 stipulation and you guys accepted that essentially

13 would have put off this deposition for exactly this

14 reason which is --

15                MS. PERRELL:  Well --

16                MR. HARTMANN:  Let me finish, please.

17                MS. PERRELL:  Mm-hmm.

18                MR. HARTMANN:  Because I didn't want to

19 go through these questions and have them riddled with

20 fifth amendment objections, so I entered into that

21 stipulation.  Last night late in the evening I

22 received an email from Stefan which said that he
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1 didn't see it that way, that he only saw the first 30

2 questions as being excluded under that rule, which

3 then forced me to have to take the deposition as to

4 all the rest of the questions.

5                MS. PERRELL:  Well --

6                MR. HARTMANN:  So I ask you again since

7 it is impossible to examine this witness outside of

8 the context of the fact that he took, and denies he

9 took, 60 million dollars and sent it to Isam, and Isam

10 put it in the bank, I don't understand how I could ask

11 him questions about these accounts, his taxes, and his

12 corporate filings because every one of the questions

13 is going to go back to the question of where did the

14 money come from and who transported it.

15                MS. PERRELL:  Right.  And I understand

16 your issues.  I guess where I'm coming from is to the

17 extent you wanted to ask any questions, if you started

18 at paragraph 30, which is what Stefan emailed

19 yesterday, paragraph 30 talks about, you know, in

20 September of 1996 it talks about the loan, it talks

21 about the conversations that were had, it talks about

22 all of the things relating to the loan.
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1                My understanding is that the issues

2 here relate to the Manal loan and the allegation that

3 Walley has made that the loan was not necessarily --

4 that the loan was really either partnership money or

5 whatever, but that's all, again, back in 1996.  And so

6 my point here was to allow you to ferret out any

7 questions about who said what, when, what the

8 conversations were, what happened, Mr. Yusuf's

9 perspective on all of that, similar to the questions,

10 you know, that you seem to be asking the prior two

11 witnesses today relating to the issue of the loan and

12 so forth.  This is into 1998, which is after the loan.

13                And so in any event I'm not trying to

14 be difficult, I'm not trying to create problems and

15 make this procedurally difficult, I'm trying to say,

16 look, if you want to ask Mr. Yusuf all of the things

17 about the loan and his position on that, you're happy

18 to do it, and, you know, that's where we were coming

19 from.  So, you know, 30 is about that, 31 is about

20 that, all of those questions are about that.

21                And so I think what we were trying to

22 say is just, look, this doesn't stop you from asking
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1 questions about the loan.  It does stop from questions

2 relating to certain parts of that which we believe are

3 fifth amendment.  So I'm not trying to be difficult,

4 I'm not trying to, you know -- I'm trying to give you

5 as much opportunity to ask the questions that you want

6 of Mr. Yusuf as to the events that transpired, what he

7 knows, what he knew, and so forth, at the same time

8 preserving his fifth amendment --

9                MR. HARTMANN:  To the court --

10 Charlotte, stop.

11                MS. PERRELL:  I can respond.

12                MR. HARTMANN:  To the court reporter,

13 I'd ask you to mark the transcript with an exception

14 and enter the timestamp.  I'm not going to have

15 extended conversations within my seven hours.  Stefan

16 said don't ask questions up to 30 after entering into

17 a stipulation that would have made this deposition

18 today unnecessary.  He then said ask the questions

19 after.

20                I am in the 60 series, which I informed

21 you in writing after Stefan sent the change to the

22 agreed stipulation I would be starting with and
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1 working on.  We've now gotten through four questions,

2 four of the 60 questions, starting at 60.  I'm now on

3 -- I believe this exhibit is the one that matches up

4 to 64.  And I guess my problem is is that you already

5 made four objections in the 60s questions.  So I

6 don't --

7                MR. HERPEL:  May in interject and say

8 that you've selected out of the 60-some questions that

9 I said did not appear to intrude in the fifth

10 amendment based on an hour review that I had last

11 night when you gave me that document with the

12 questions at 8:13, and you've selected for questioning

13 the ones that relate to post-loan events.  There are

14 many questions starting with number 30 that don't

15 relate to 1998 and later years, so why --

16                MR. HARTMANN:  This is not a post-loan

17 event.

18                MR. HERPEL:  You're asking about what

19 happened in 1998.

20                MR. HARTMANN:  No.  1998 is pre-loan.

21                MR. HERPEL:  Then I suggest that you

22 just start with question 30 and go forward with
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1 questions about the loan and about the time period

2 relating to the loan rather than focusing on 1990

3 through 1998 and what was earned then, and then asking

4 about bank statements for post-loan bank statements.

5 Why can't we keep it -- when I looked at this last

6 night, admittedly a quick review, it seemed like

7 questions 30 were very similar to questions you were

8 asking, you know, of the other witnesses this week.

9                Beginning with question 30, but you've

10 selected for today questions that go outside that that

11 talk about eight years' worth of income and 1998 bank

12 statements.  Well, why don't we focus on the time

13 period at issue?

14                MR. HARTMANN:  I'm not going to have

15 you direct my deposition.  You sent me an email that

16 said you objected to my asking to questions 1 to 30,

17 and that questions from 30 on were acceptable.  I

18 changed the entire deposition because we had

19 originally stipulated that I simply wouldn't go into

20 these types of areas because of the fifth amendment

21 complications.  Can I suggest a way out of it?

22                Why don't we continue this deposition
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1 as we had originally stipulated until after the

2 judge's decision and then take it?

3                MR. HERPEL:  I think we should find out

4 what's objectionable.  And if you ask question 30 --

5 Charlotte, you can look at it too -- but why don't we

6 ask questions that aren't objectionable?  And I

7 think --

8                MR. HARTMANN:  Stefan, I'm asking the

9 questions and she's objecting.  I don't know which are

10 not objectionable until she objects.

11                MR. HERPEL:  Well, why don't we start

12 in sequence?  Start with --

13                MR. HARTMANN:  I am starting in

14 sequence.  As I said in me email yesterday to you,

15 because you said do not question as to 1 through 30 I

16 will start at 60 and go to the end.  Did you send me

17 an email, or did Charlotte send me an email, between

18 then and now that said don't start at 60 or don't

19 question about --

20                MR. HERPEL:  No but I also -- in

21 fairness, Carl, you converted Walley's statement into

22 a series of questions at 8:15 yesterday evening, the
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1 day before the deposition.  I did my best to review

2 your new document, a list of questions, and I

3 concluded on the basis of that cursory view that

4 questions 30 and beyond seemed legitimate to me and

5 did not intrude on the fifth.  I could not --

6                MR. HARTMANN:  And I'm asking questions

7 starting at 60, which is after 30.

8                MR. HERPEL:  Well, I know.  I know, but

9 I could not make definitive representation based on an

10 hour review.  And some of these questions that are

11 asking about post-loan events or asking about events

12 ten years before that you've started with are

13 objectionable.  But I think that's the exception as I

14 see it here to the questions 30 through 93.  Most of

15 them seem to be tied to the loan or events close to in

16 proximity to the loan.  So we're not saying you can't

17 ask questions about the loan and the source of the

18 funds for the loan.

19                MR. HARTMANN:  Stefan.  Stefan, stop.

20                MR. HERPEL:  Yeah.

21                MR. HARTMANN:  This is a document from

22 within a year of the loan.  So when you say close
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1 proximity and I can't ask about this how am I to

2 interpret that?  This is a 1998 series of

3 transactions.

4                MR. HERPEL:  But how does that answer

5 the question of the source of funds for a loan?

6 Something that was a deposit made to an account after

7 the loan was made?

8                MR. HARTMANN:  Stefan, I'm not going

9 to --

10                MR. HERPEL:  I'm not --

11                MR. HARTMANN:  Stefan, I'm not getting

12 into this argument.

13                MR. HERPEL:  No.  But there's much of

14 what is in here that is not objectionable, so why

15 don't we proceed with that which is not objectionable

16 and does not deal with post-loan events?

17                MR. HARTMANN:  Stefan, I can't tell

18 what you guys will find objectionable.  I've started

19 at 60, I'm going to the end, and so far you've

20 objected to virtually every single thing I've asked.

21                MR. HERPEL:  No.  Well, I --

22                MR. HARTMANN:  So I'll continue with
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1 the deposition and ask the questions, and you can

2 continue to make these obviously dilatory and abusive

3 objections which are designed to chop up the

4 deposition.

5                MR. HERPEL:  No.  Carl, you're entitled

6 to your opinion.

7                MR. HARTMANN:  Okay.

8                MR. HERPEL:  I don't think we're being

9 that way.  We're encouraging you to ask legitimate

10 questions.  That's it.

11                MR. HARTMANN:  Okay.

12                MR. HERPEL:  And I'm not trying to

13 block you or -- and I'm not going to go to court and

14 say that every one of these questions from 30 to 93 is

15 illegitimate.  We would not do that.

16                MR. HARTMANN:  Okay.  I'll continue

17 my --

18                MR. HERPEL:  I --

19                MR. HARTMANN:  I'll continue my

20 questioning.

21                MR. HERPEL:  Thank you.

22                MR. HARTMANN:  Okay.
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1 BY MR. HARTMANN:

2      Q    Mr. Yusuf, above the date stamp on the

3 document that we're looking at there's a signature

4 that says Fathi Yusuf.  Do you see that?

5      A    That is not a signature.  That is not my

6 handwriting.

7      Q    Okay.  Do you know whose handwriting it is?

8      A    It could be Walley, it could be someone

9 else.

10      Q    Who else?

11      A    I don't know.

12      Q    Could it be --

13      A    Ask Walley the same question.

14      Q    Could it be Isam's?

15      A    Walley is the one who was in charging of

16 sending the money to Saint Martin.

17      Q    When you say he sent it to --

18      A    I -- used to travel.

19      Q    Right.  But when he sent it to Saint Martin

20 he sent it to Isam, who then deposited it; didn't he?

21      A    I don't know.  Ask Walley, please.

22      Q    So --
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1      A    I only went to Saint Martin twice.  One of

2 them to the bank, and one of them was personal.

3 Family, personal trip.

4      Q    Okay.  So --

5      A     -- other trip was picked up by Walley, and

6 I believe this is -- could be Walley handwriting.

7      Q    So what you're saying is that it could be

8 Walley's handwriting, it could be Isam's handwriting,

9 but the only person who would know who was sending the

10 money to Saint Martin that Isam was depositing would

11 be Walley, not you; is that correct?

12      A    Walley is --

13                MS. PERRELL:  Objection.  Wait.

14 Mr. Yusuf.  Objection.  That misstates the testimony.

15 BY MR. HARTMANN:

16      Q    You can now answer, Mr. Yusuf.

17      A    Other --

18                MS. PERRELL:  You can --

19 BY MR. HARTMANN:

20      Q    I'll rephrase.  I'll re-ask the question.

21 Mr. Yusuf.

22      A    Yes.
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1      Q    Are you saying that when the money went from

2 the Virgin Islands to Saint Martin you were not the

3 person who was involved with depositing it into the

4 bank?

5      A    No.  Not me.

6      Q    Okay.  And are you saying that you don't

7 really know who did deposit it into the bank?

8      A    I have no idea.

9      Q    Okay.  And so --

10      A    That's not my bank.  I don't know if money's

11 coming from us but --

12                MS. PERRELL:  Okay.  Mr. Yusuf.  Carl,

13 I'm going to have to object.  This, I think, is

14 getting to -- his answers are getting into the fifth

15 amendment privilege, and I think your question is

16 calling for it.  I apologize, but I think we've got to

17 invoke it.

18                MR. HARTMANN:  He's already in the

19 middle of an answer, Charlotte.  You didn't object

20 when the question was asked.

21                MS. PERRELL:  I am directing him not to

22 answer on fifth amendment grounds.
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1                MR. HARTMANN:  Okay.

2                MS. PERRELL:  Again, I'm not trying to

3 be obstructive.  So --

4                MR. HARTMANN:  Okay.  I'd like to point

5 out for the purpose of the record that when I'm

6 calling for exhibit, for instance, 23 or exhibit 64,

7 that's the exhibit that's keyed to the question

8 number.  So, for instance, when we're looking at

9 exhibit 64 for the deposit of a million dollars we're

10 discussing question 64 and the documents that go to

11 question 64.  Okay?  So let's take a look at Exhibit

12 63 then.  Oh.  Just a second.  Could you show the

13 exhibit number, please?  Thank you.  Now could you

14 zoom in?

15 BY MR. HARTMANN:

16      Q    Mr. Yusuf, can you tell me what this

17 document is?

18                (Exhibit 63 was marked for

19                identification.)

20      A    Bank record, BFC.  My account listed on it,

21 my name listed on it, and the account total would be

22 624,795.
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1      Q    Okay.  And is it for the period of April

2 17th through April 30th?

3      A    I don't see that date.

4      Q    Over in the lefthand column could you  see

5 the dates?

6      A    -- March 2098 [sic] to April 30th -- you

7 know, April -- yeah.  The -- the 30 days, 40 days,

8 period.

9      Q    Okay.  And do you see during that time into

10 your account was deposited four $100,000 deposits and

11 one $129,900 deposit?

12                MS. PERRELL:  Same objection.  Fifth

13 amendment privilege.

14                MR. HARTMANN:  Okay.  If we could look

15 at the next page of this document?

16 BY MR. HARTMANN:

17      Q    Okay.  This is Exhibit 63, Page 2, and this

18 is a deposit slip into your account that was attached

19 to that statement.  And do you see on the right side

20 how it states that 480 one-hundred-dollar bills, 840

21 fifty-dollar bills, and 500 twenty-dollar bills were

22 deposited into your --

Page 51

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1      A    I'm asking --

2                MS. PERRELL:  Same -- wait, Mr. Yusuf.

3 Same objection.  Fifth amendment privilege.

4                MR. HARTMANN:  Okay.

5 BY MR. HARTMANN:

6      Q    And do you see down below that there's a

7 signature?

8      A    I see it.  Not my handwriting.

9      Q    Okay.

10      A    It's not my --

11      Q    So do you know who deposited this money into

12 your account?

13                MS. PERRELL:  Same objection.  Fifth

14 amendment privilege.

15                MR. HARTMANN:  Charlotte, you didn't

16 assert the fifth amendment privilege with that when I

17 asked the previous exhibit.

18                MS. PERRELL:  Again, well, Carl, I'm

19 asserting it now.

20 BY MR. HARTMANN:

21      Q    Mr. Yusuf, is that your signature?

22      A    No, sir.
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1      Q    Can you identify whose signature it is?

2      A    I -- I -- my name there, but I don't know

3 who wrote it.

4      Q    Okay.  And was it your common custom to

5 allow people other than yourself to deposit money to

6 your bank accounts in 1996 through 2000?

7      A    Walley.

8      Q    Other people besides Walley?

9      A    You can direct that question to Walley.

10      Q    Okay.  So you have no knowledge?

11      A    I have no knowledge.

12                MR. HARTMANN:  Okay.  I'd like to look

13 at Exhibit 62.  And if you could zoom in on that?

14 BY MR. HARTMANN:

15      Q    And this is again a deposit slip for your

16 account.  This time it say 3 of 1998, March of 1998,

17 that on March 20, 1998, you deposited $70,000 into

18 your account.  Or, excuse me, that $70,000 was

19 deposited in your account; is that correct?

20                (Exhibit 62 was marked for

21                identification.)

22      A    That should be directed to Walley, please.
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1      Q    Okay.

2      A    -- to Saint Martin's.

3                MR. HARTMANN:  Can I have the next page

4 of this document, please?

5 BY MR. HARTMANN:

6      Q     Okay.  And again on the right side this

7 says that 700 one-hundred dollar bills were deposited.

8 Do you know how those 700 dollar bills got to Saint

9 Martin, who deposited them, or why?

10      A    That --

11                MS. PERRELL:  Same objection.  Same

12 objection.  Fifth amendment privilege.

13                MR. HARTMANN:  Okay.

14 BY MR. HARTMANN:

15      Q    And is that your signature in the lower left

16 side?

17      A    That's is -- not the signature.  That's

18 somebody handwriting.

19      Q    Okay.  Is that your handwriting?

20      A    Not my handwriting.  This is not my

21 handwriting.

22      Q    Okay.  And do you have any idea why that
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1 $70,000 was deposited into this account?

2                MS. PERRELL:  Same objection.

3                MR. HARTMANN:  Okay.  Charlotte, can I

4 assume that you're going to make the same objection

5 about all bank and financial statements?

6                MS. PERRELL:  With regard to -- I mean,

7 certainly anything -- yeah.  I think it's safe to say

8 that yes we would make that objection with regard to

9 these accounts.  Yes.

10                MR. HARTMANN:  Okay.

11                MR. HERPEL:  For what time period are

12 we talking?

13                MR. HARTMANN:  1996 to 2000.  Okay.  If

14 you'd now put up Exhibit 67?  Oh.  I'm sorry.  First

15 I'd like to quickly look at -- Exhibit 67, please.

16 BY MR. HARTMANN:

17      Q    Okay.  Mr. Yusuf, can you identify what this

18 document is?

19                (Exhibit 67 was marked for

20                identification.)

21      A    It is a -- a form for income tax for Sixteen

22 Plus Corporation.
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1      Q    Okay.  And if you'll look down at the bottom

2 of -- first, was this filed with the Virgin Islands

3 Bureau of Internal Revenue on October 13, 2000?

4      A    Yeah.  I see the stamp.

5      Q    Okay.  And can you tell by looking at the

6 document in the upper righthand corner what tax year

7 this is being filed for?

8      A    I have not seen that.

9      Q    Do you see the year 1999 in that upper

10 righthand corner where it says client's copy right

11 under that?

12      A    Go up a little bit, please, with the

13 document?  I did not see the last digit.  Oh.  1999.

14 Yes.

15                MR. HARTMANN:  Okay.  If we can now

16 look at the bottom of this document?

17                THE WITNESS:  No.  We have to go up,

18 please.

19                MR. HARTMANN:  Okay.

20 BY MR. HARTMANN:

21      Q    And is that your signature at the bottom of

22 this document?
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1      A    Yes, sir.

2      Q    And did you file this document?

3      A    The accountant filed it.  Or 1999.  I would

4 assume Walley or Pablo O'Neill because I always work

5 here or Saint Thomas.

6      Q    But you signed it under penalty of perjury;

7 didn't you?

8      A    I sign it in good faith what my accountant

9 give me.

10      Q    Okay.  And again you signed it as the

11 secretary/treasurer of Sixteen Plus?

12      A    Yes.

13                MR. HARTMANN:  Okay.  Now I'd like to

14 take a look at page 4, please?  And specifically line

15 12 through 19.

16                MR. HERPEL:  Yeah.  Could you move that

17 up, please, on the screen?  Line 19?

18                THE WITNESS:  Yeah.  I see it.  It

19 start with four and a half million, end up total with

20 4,523,261.

21 BY MR. HARTMANN:

22      Q    Okay.  Let's look first at line 12; okay?
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1      A    Yes.

2      Q    Okay.  This says that Sixteen Plus

3 Corporation is reporting in its '99 tax return land

4 valued at 4.5 million and with a present value of

5 $4,596,159.  Do you see that?

6      A    No.  Where is that?  That --

7      Q    Line 12.

8                MR. HERPEL:  The gallery is concealing

9 that column I think.  Could you slide the exhibit a

10 little bit to the left?

11                THE WITNESS:  To the left, please.

12                MR. HERPEL:  The images of the

13 participants are concealing the third column.

14                MR. HARTMANN:  Okay.  Stefan?

15                MR. HERPEL:  Yes?

16                MR. HARTMANN:  Go to the top where it

17 says view and click on witness.

18                MR. HERPEL:  I've got side by side

19 gallery, hide self-view, standard -- which is clicked.

20 Side by side speaker, side by side gallery, hide self-

21 view, hide --

22                MR. HARTMANN:  Would you click on
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1 speaker?

2                MR. HERPEL:  Side by side speaker?

3                MR. HARTMANN:  Speaker.  Yes.

4                THE WITNESS:  Now -- now I can see it.

5                MR. HERPEL:  Okay.

6                MR. HARTMANN:  Okay.

7 BY MR. HARTMANN:

8      Q    Okay.  Please look at line 12, and the

9 question before you is do you see that Sixteen Plus in

10 its 1999 tax return which you signed reported that it

11 held land valued at $4,596,159?

12      A    Okay.

13      Q    Do you see that?

14      A    So this is what's given to me.

15      Q    Okay.  And at that time what land was held

16 that was worth $4,595,159 [sic]?

17      A    Could you repeat the question, please?

18      Q    What land did Sixteen Plus own that was

19 worth 4.5 million dollars?

20      A    What land?

21      Q    Yes.

22      A    Diamond Keturah.  There is two pieces of
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1 land.  It's --

2      Q    Okay.  So down below that at line 15 you'll

3 see that Sixteen Plus reported in its 1999 tax return

4 which you signed that its total assets were worth

5 $4,709,261.  Do you see that?

6      A    Yes.

7      Q    Okay.  And do you believe that to be

8 accurate?

9      A    The questions should go to Walley.  As far

10 as I'm concerned it was presented to me either by

11 Walley or by Pablo O'Neill, and I signed it without

12 going through all these numbers.

13      Q    Okay.  Well, then let me ask the question

14 again.

15      A    Okay.

16      Q    Since the land was worth about four and a

17 half million, and the total assets of the company are

18 being listed at 4.7 million, would it be fair to say

19 that the only real asset of any value that the company

20 held was the Diamond Keturah land?

21      A    I don't understand the question.  Repeat it

22 slowly, please?
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1      Q    Okay.  Was the only asset that the company

2 held at the time of the 1999 tax return the Diamond

3 Keturah land?

4      A    Yes.

5      Q    Yes?

6      A    Sixteen Plus, that's the only one it have,

7 which all of it comes from Manal.  Four -- four and a

8 half million that's coming from Manal.  I honestly

9 didn't know where that come from.

10      Q    Okay.  Now I'd ask you to look at line 20.

11      A    All right.

12      Q    20 gives the total amount of mortgages,

13 notes, bonds payable in one year or more.  And is

14 there anything listed on that line?  Are there any

15 numbers listed as mortgages or notes?

16      A    I don't see any.

17      Q    Okay.  And above that at line 19 it states

18 loans from shareholders.  It states $4,708,261.  Who

19 at that time, who in 1999, were the shareholders of

20 Sixteen Plus Corporation?

21      A    That is worth -- worth -- that's not

22 contribution from the shareholder.  The shareholder
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1 does not have any money invested --

2      Q    Okay.  Mr. Yusuf --

3      A    -- money.  I'm not finished.  This was

4 corrected.  I realize it a year later, or two years,

5 and all this is being corrected 'cause we don't have

6 no shareholder investment period.

7      Q    Okay.  At this time in 1999, Mr. Yusuf, who

8 were the shareholders?

9      A    The shareholder is -- I can't -- myself and

10 my wife, and my four sons.

11      Q    And how much did the Yusuf family hold of

12 Sixteen Plus?

13      A    Fifty-fifty.

14      Q    I'm sorry?

15      A    50 percent for Yusuf family and 50 percent

16 for Hamed family.

17      Q    Well, who -- okay.  Now you just said to me

18 that this was an error and the next year you changed

19 it; is that correct?

20      A    I don't remember exactly but I know this --

21 this statement was wrong statement and it's being

22 corrected.
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1      Q    Okay.  Then I'm going to go through the

2 filings from this pay all the way to 2021 one at a

3 time and show you that those two lines still say the

4 exact same -- not the exact same thing.  Slightly

5 different amounts, but there is always an amount for a

6 loan from shareholders, and there is never an amount

7 for loans for mortgages to Manal for the next 15

8 years.  So let's first turn -- well, one more thing on

9 this exhibit before leaving.

10                MR. HARTMANN:  Could we turn to page 5,

11 please?

12 BY MR. HARTMANN:

13      Q    Now attached to this 1999 return was a

14 Shareholder's Share of Income, Credits, Deductions, et

15 cetera.  And this one I will represent to you was the

16 report by Hisham Hamed, the plaintiff in this action,

17 and it was also prepared and submitted under your

18 signature with the 1999 taxes.

19           So did you provide, you and your CPA

20 provide, Hisham Hamed any other shareholders with

21 these schedule K-1s to be filed with the Virgin

22 Island's Department of Internal Revenue?
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1      A     I -- I told you, sir.  Walley is the man in

2 charge to -- Pablo O'Neill.  Both of them in Saint

3 Croix, and I was always in Saint Thomas.  Only when I

4 go and -- they bring me set of paper and I sign.  I

5 don't know about K-1 or K-9, whatever K it is.  I did

6 not contact Hisham about share.  I understand he have

7 some shares given by his father, but I -- I don't

8 know.  I see -- could you raise up that and see if my

9 signature is on it?

10      Q    Yes.  Your signature is on this.

11      A    I would like to see it, please.

12                MR. HARTMANN:  Okay.  Could we go back

13 to page 1 at the bottom?

14                THE WITNESS:  Why do I have to sign for

15 Hisham?  That's -- is that Hisham's income tax?

16 BY MR. HARTMANN:

17      Q    No.  This is --

18      A    Why do I have to sign that for Hisham?

19      Q    This is a document that was filed with your

20 1999 tax returns that the company then issues to

21 Hisham.

22      Q    Look, this is -- Pablo O'Neill, God bless

Page 64

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1 him, he passed away, but the one Pablo O'Neill was

2 working all the long time on direction of Walley, not

3 me.  I am always on Saint Thomas.  Walley's the one

4 who is dealing all the time with Pablo O'Neill.  By

5 the way, I would like to -- comment.  I don't know if

6 I should do it now or not.

7           Walley should be president from his father

8 to my brother to my son.  And from Walley Hamed as

9 vice president to my wife.  My wife never enter this

10 kind of business, and my son never be the president of

11 Sixteen Plus.  Please.  Ask these questions to Walley,

12 why he did all this.  He went to the lawyer and pick

13 up all of our documents, and he start to make changes

14 of his own.  And Pablo O'Neill go ahead and approve

15 it.  I can't be blamed for that.

16                MR. HARTMANN:  Please put up Exhibit

17 70.  And if you could zoom in on the top half of it?

18                THE WITNESS:  What is that?  Annual

19 report.

20 BY MR. HARTMANN:

21      Q    Okay.  I'm showing you a document that is

22 labeled the Annual Report on a domestic or foreign
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1 corporation, and it's dated received August 30th.  And

2 as we'll see below, that's of 2001.

3                (Exhibit 70 was marked for

4                identification.)

5           Do you know that every year a corporation in

6 the Virgin Islands has to file an annual report?

7      A    Yes.

8      Q    And they file it with the office of the

9 Lieutenant Governor?

10      A    Yes.

11      Q    And who in a corporation normally signs this

12 document and makes representations to the government

13 about the corporation?

14      A    The officers.  And I thought Walley is an

15 officer.  It look like he changed it and put my son.

16 But then --

17      Q    Okay.  If you go down to the bottom of this

18 page --

19      A    Excuse me.  Excuse me.  But he signed he was

20 not an officer according to his changes, but he still

21 signed as vice president.  President, and then put

22 comma vice president.  That's -- your question.  I
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1 sign below there.

2      Q    Okay.

3      A    If he's not a vice president, why he signs

4 it?

5      Q    Well, on the line just above this it says

6 names and addresses of directors and officers of the

7 company at the close of the physical year, and it

8 lists Mohammed Hamed is the president, it lists Walley

9 Hamed as the vice president, and it lists Fathi Yusuf

10 as the secretary/treasurer.  Is that the correct

11 listing of the officers?

12                THE WITNESS:  I don't understand the

13 question.

14                MR. HERPEL:  Could you repeat the

15 question, please?

16                MR. HARTMANN:  Okay.

17                THE WITNESS:  The last one.

18 BY MR. HARTMANN:

19      Q    Look just above the signature line.  About

20 five lines up.  And you see where it says names and

21 addresses of the directors and officers?

22      A    Where?  I see Walley's signature, and my
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1 signature, and the date.

2      Q    No.  But above that --

3                MR. HERPEL:  Where the arrow is

4 pointing.  Could you use the cursor to --

5                THE WITNESS:  I don't see that.

6                MR. HERPEL:  Do you see the --

7                THE WITNESS:  Yeah.

8                MR. HARTMANN:  Thank you.

9                THE WITNESS:  Name and addresses of

10 director and -- close of physical --

11                MR. HARTMANN:  Okay.  And now if you

12 could highlight the line with their names?

13                THE WITNESS:  Where is it?  Where is it

14 now?

15                MR. HARTMANN:  Okay.

16                THE WITNESS:  That's all my

17 understanding up to now, and then I start reading this

18 document.  Up to now -- or, I mean, up to when

19 Mohammed Hamed was still alive he was the president.

20 BY MR. HARTMANN:

21      Q    Okay.

22      A    And he never been -- excuse me.  He never
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1 been substitute with somebody else, but he put my son

2 as the president and my wife as the vice president.

3      Q    Okay.  And so these were the correct

4 officers in 1999; is that correct?

5      A    Yes.  To my understanding, yes.

6      Q    Okay.  And did you sign this report and

7 submit it to the government?

8      A    Yes.

9                MR. HARTMANN:  Okay.  I'd like to turn

10 over now to page 2.

11 BY MR. HARTMANN:

12      Q    And at the top of page 2 do you see that

13 it's stamped received on April 30th?

14      A    April 30th.  I see in August 30th.

15      Q    I'm sorry.  August 30th?  My error.

16      A    Yeah.

17                MR. HARTMANN:  Okay.  Now if you could

18 go down, the exhibit could be raised se we can see

19 Liabilities and Shareholder's equity?

20 BY MR. HARTMANN:

21      Q    Okay.  Do you see the line at the top there

22 that says Liabilities and Shareholder's Equity?
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1      A    Is it -- where is it?  Where is this you see

2 it?

3                MR. HARTMANN:  Could you highlight

4 Liabilities and Shareholder Equity?

5                THE WITNESS:  Liability and Stockholder

6 Equity.  Yeah.  I read that.  I seen all that on the

7 right.

8 BY MR. HARTMANN:

9      Q    Okay.  And below that do you see the line

10 that says loan to shareholders?

11                MR. HARTMANN:  Could you highlight

12 that, please?

13                THE WITNESS:  What do you mean loan to

14 shareholder?  There's no loan from shareholder.

15 The --

16 BY MR. HARTMANN:

17      Q    Do you see the line on the document that you

18 signed and submitted to the government that says loan

19 to shareholders?

20      A    This is -- I believe it was corrected.

21                MR. HERPEL:  What did you --

22                THE WITNESS:  I am --
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1 BY MR. HARTMANN:

2      Q    Okay.  I'm just asking you do you see the

3 line?

4      A    Yeah.  I seeing it, but I tell you it's

5 wrong.

6      Q    Okay.  And do you see the amount $4,708,467?

7      A    Yes.

8      Q    Okay.  So in 1999 you signed a document and

9 submitted it to the government which represented for

10 the purpose of corporate filings that the company

11 Sixteen Plus had a loan to its shareholders of

12 4,708,467; is that correct?

13      A    Who -- who give -- we give loan to the

14 shareholder?

15      Q    No.  That a loan from the shareholders was

16 given to the company in the amount of $4,708,000?

17      A    The shareholder did not spend a dollar as --

18 as --

19      Q    That's not the question I'm asking.  I'm

20 asking whether you submitted this document with this

21 line in it under your signature to the Virgin Islands

22 government in 1999?
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1      A    It's been submitted twice.  One was a

2 mistake, and the second one was correction.

3      Q    Okay.  So do you have a copy or does your

4 lawyer have a copy of the corrected 1999 filing --

5      A    I have to check with my accountant.  I'm

6 sure.  It's John Gaffney.  He's no longer working with

7 us, but the records shows that it's been changed.

8      Q    I'm sorry.  Did you say that John Gaffney is

9 no longer working with you?

10      A    No.  He's no longer -- well, I don't know.

11 I don't know.  I don't know.  If he want to come back

12 to work he's welcome, but he's, you know --

13      Q    When was the last time John Gaffney worked

14 for you?

15      A    The what?

16      Q    When was the last time John Gaffney worked

17 for you?

18      A    I think about a month ago.

19      Q    Okay.

20      A    He left, but with no -- when he would be

21 back.

22      Q    Okay.  Now after this was filed in 1999 this
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1 -- or this was the 1999 corporate report filed after

2 that.  In 2001 was Plaza Extra and United raided by

3 the FBI?

4      A    Yes.

5      Q    And after that raid in 2001 were United

6 Corporation and yourself, Walley Hamed, and Isam Hamed

7 [sic], indicted in 2003?

8      A    I know about us.  I don't know about Isam.

9      Q    You don't know whether Isam was a

10 codefendant with you in the case?

11      A    No.

12      Q    Okay.

13      A    I don't know.  That is his -- he's been

14 indicted.

15      Q    Okay.  So after you were indicted did the

16 federal government in essence take control of your

17 finances and your ability to spend money?

18      A    It was monitored but not controlled.

19      Q    Okay.  So the federal government was

20 monitoring your financials after the indictment; is

21 that correct?

22      A    Yes.
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1      Q    And tell me how that worked?  What does it

2 mean to be monitored by the federal government

3 following a criminal indictment?  How did it work for

4 you?

5      A    Well, no.  That question should be directed

6 to Walley, really.  I don't interfere with numbers.

7      Q    Well, Walley wasn't a president of United

8 Corporation, was he?

9      A    Walley what?

10      Q    Walley wasn't an officer of United

11 Corporation, was he?

12      A    Never.

13      Q    Okay.  And what entity was being monitored?

14      A    -- in for Plaza Extra only on a verbal

15 agreement, and I am not changing it.  That is

16 enforcement to please take him as a -- if I had been

17 forced I say I quit.

18      Q    So Walley was not an officer of United

19 Corporation, was he?

20      A    He never officer.

21      Q    Okay.  And so the monitoring that the

22 federal government did was of all the books, income,
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1 receipts, expenditures, of United Corporation, wasn't

2 it?

3      A    Repeat -- repeat the question, please?

4      Q    Yes.  The monitoring that the federal

5 government placed you under after the indictment was

6 monitoring of the spending, income, and other

7 financial transactions of United Corporation; is that

8 correct?

9      A    Yeah.  Yeah.  Yes.

10      Q    Okay.  And so do you as a -- are you the

11 major shareholder of United Corporation?

12      A    Yeah.  I mean, me and -- me and my wife.

13      Q    Okay.  And what percentage of the stock of

14 United Corporation did you hold in the years 2003

15 forward?

16      A    Repeat the question, please?

17      Q    What percentage of the stock of United

18 Corporation from 2003 on was owned by you and your

19 wife?

20      A    No.  I never say owned by me and my wife.

21 We are the largest shareholder, but I -- our sons is

22 -- with us.
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1      Q    Do you and your wife together hold the

2 majority of the shares?

3      A    Yes.

4      Q    And what percentage of the shares do you and

5 your wife together hold?

6      A    I don't remember.  I would have to open up

7 the book.  I don't know.

8      Q    Okay.  So is it your testimony that you

9 don't understand the financial constraints and

10 requirements and activities of the federal marshals

11 monitor from 2003 forward following the federal

12 indictment?  That I have to speak to Walley about

13 that?

14      A    No.  What do you mean I don't understand the

15 finance?

16      Q    Well,  I asked you --

17      A    I don't deal with financial, but I do

18 understand.

19      Q    Okay.  So tell me what you understood that

20 the monitors were doing?

21      A    Doing their job.

22      Q    And what was their job?
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1      A    -- to take care of the employees.  They're

2 supposed to -- cash receipt.  They're supposed to

3 handle the store, open the store, close the store.

4 That's their job.  But, you know, Walley never

5 bothered.  He's never around at United.

6      Q    Okay.  And is one of the things that the

7 monitors did is control all of the cash going in and

8 out of the store?

9      A    Not control.  In charge of.  Control is I am

10 the controlling, one is I have to get --

11      Q    Okay.  But --

12      A    I was leaving him in charge.

13      Q    Okay.  But, for instance, if you or Walley

14 or anybody else in United Corporation wanted to write

15 a large check did you have to clear it with the

16 monitors?

17      A    Yeah.  Well, they could bring it for me to

18 sign.  They could -- they -- Walley can sign it.  He

19 was -- because most likely -- we have two account.  We

20 have a tenant account which Walley had no access to

21 it, and we have Plaza Extra account which his father

22 own 50 percent of the inventory.  And he's a tenant
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1 really based on agreement.  And that's all.  Walley

2 have no access to the tenant account.  We can show it

3 to him any time he want to see 'cause it was always

4 open on our desk, but he have no authority to -- to

5 draw -- he do have authority to draw from Plaza Extra

6 business until I find something error -- go on.  I

7 said no check will be signed without two signature.

8 One on each part.

9      Q    Okay.  Returning to the question of the

10 monitors.  If you wanted to write a large check on any

11 of the Plaza Extra or United accounts after 2003's

12 indictment could the monitors simply tell you no, you

13 can't do that, and did they in fact tell you no, you

14 can't do that?

15      A    No.  Nobody submitted with an invoice.  They

16 never turn me down because he knows the business I

17 have to run.  But I was not -- I write the check for

18 50,000 without him knowing.  No.  He's aware of it.

19 And if he --

20      Q    And --

21      A    Excuse me.  If he decided not to approve it

22 that's his choice, but I don't remember ever rejecting
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1 -- from the marshal ever refuse to sign a check.  All

2 you need to know is -- and the business I have to run.

3      Q    Do you remember that on occasions the

4 monitor refused to allow the company to spend its

5 money and your lawyers had to go into court and try to

6 get the judge to overrule the monitors?  Do you

7 remember that happening?

8      A    What is that question again?

9      Q    Do you remember that on several occasions

10 the monitors refused to approve financial transactions

11 for United and that your lawyers went to the judge and

12 tried to overrule the monitors, and the judge refused

13 to do that?

14      A    I -- I don't recall that.

15      Q    You don't recall that?

16      A    I don't recall it.

17      Q    Okay.

18      A    They send this man -- marshal always approve

19 it if you can prove to him legitimate document is an

20 invoice, or -- or purchases, or whatever payment is,

21 but we have to prove it is -- payment.

22      Q    Okay.  Now during the period of the

Page 79

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1 monitoring did United also have to submit its

2 financial reports to the monitors?

3      A    Yeah.  I -- I would assume so.  And the --

4 listen, I thought it -- but between me and Hamed is a

5 shape and agreement, and everything was under -- under

6 the agreement of -- of United.  But not really United

7 have no right to take the income of the supermarket or

8 responsible for the losses to the suppliers, but it

9 was any income -- we -- we can't take it.  There's --

10 only own 50 percent of it.

11      Q    Okay.  And is another thing that the

12 monitors oversaw during that period your tax and other

13 financial filings?

14      A    I don't understand the question.

15      Q    Okay.  You've testified that the monitors

16 looked at and reviewed cash coming in and cash going

17 out.  You've testified that the monitors reviewed such

18 things as requests for large checks.  You've said that

19 the monitors reviewed the financials of the company.

20 I'm asking --

21      A    -- deal with the financial.  I really don't

22 recall.
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1      Q    Okay.  And do you recall whether they

2 reviewed -- was there any financial information

3 whatsoever that was not open to the monitors to

4 review?

5      A    Zero.

6      Q    Okay.  They could look at everything;

7 correct?

8      A    Yeah.  They're free to look at everything,

9 and we was ready for him -- for everything because

10 he's the marshal and he's -- that's the government

11 order.

12      Q    Okay.  And as part of the agreement after

13 the indictment that allowed you to continue operating

14 and put the monitors in place did you guys not agree

15 that no longer would money be taken out of cash before

16 it was reported for taxes?

17                MS. PERRELL:  Objection.  I believe

18 that goes to the fifth amendment.

19                MR. HARTMANN:  Okay.

20 BY MR. HARTMANN:

21      Q    Mr. Yusuf, you've been told not to answer

22 that question.
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1      A    I heard that.

2      Q    Okay.  So during that time I assume that you

3 guys were very, very careful about all your financial

4 transactions and all of your government and tax

5 reporting because the federal monitors were reviewing

6 it all; is that correct?

7      A    Yeah.

8                MR. HARTMANN:  Okay.  So now I'd like

9 to look at --

10                THE VIDEOGRAPHER:  Excuse me.  Carl,

11 can we take a quick break to change media units?

12                MR. HARTMANN:  Oh.  I'm sorry.  I

13 should have taken a break before this.  Can we go off

14 the record for a second?

15                THE VIDEOGRAPHER:  Going off the video

16 record.  The time is 12:34 p.m.

17                (Off the record.)

18                MR. HARTMANN:  Okay.  Before we start

19 I'm just going to put something on the record about

20 the dispute about the stipulation.  I've been

21 instructed by Joel Holt in the spirit of cooperation

22 to conclude the post-80 examination after one more
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1 small volley of questions just to impeach on an issue

2 that we've already discussed, and at that point I'll

3 return to 30 as Stefan has requested.  And I'll try to

4 go through that, although if there are objections

5 there, fifth amendment objections, after that I'll

6 just invoke the stipulation and continue the

7 deposition.

8                Okay.  If we could put up Exhibit 81?

9                THE WITNESS:  81?

10                MR. HERPEL:  It's on the screen.

11                MR. HARTMANN:  And page 2, please?

12                THE WITNESS:  Page 2.

13                MR. HARTMANN:  Ben, could you flip it

14 to page 2?  Thank you.

15 BY MR. HARTMANN:

16      Q    Mr. Yusuf, in written discovery you were

17 asked to admit or deny that as a condition of the plea

18 agreement and settlement the federal government

19 removed its lien on the subject land.  I want to ask

20 you a couple of questions about your statement that

21 you admit insofar as the lien was removed on the

22 subject land as a result of the plea and settlement.
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1           First of all is it true that on December

2 26th of 2010 the defendants in the criminal case

3 entered into a plea agreement with both the United

4 States and Virgin Islands governments?

5                (Exhibit 81 was marked for

6                identification.)

7                THE WITNESS:  What is that?

8                MR. HERPEL:  Could you repeat the

9 question, please?

10                MR. HARTMANN:  Sure.

11 BY MR. HARTMANN:

12      Q    Is it true that on December 26, 2010, the

13 defendants in the criminal case, including yourself

14 and United, entered into a plea agreement with the

15 United States and Virgin Islands governments?

16      A    What kind of agreement?

17      Q    A plea agreement?

18      A    Yeah.  Yes.

19      Q    Okay.  And as part of that plea agreement

20 was the lien -- after that plea agreement was entered

21 into was the lien removed from the Diamond Keturah

22 land?
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1                MS. PERRELL:  Small objection.  You're

2 talking about -- can you clarify as to which lien?

3 I'm sorry.  That's -- I'm confused.  I just want to

4 make sure it's clear.  Objection.  Vague.  Sorry.

5 BY MR. HARTMANN:

6      Q    Mr. Yusuf, as part of the federal indictment

7 and criminal litigation and the monitoring of you, the

8 other defendants, and United Corporation, did the

9 federal government place a lien on the Diamond Keturah

10 property?

11      A    I honestly don't know.  I never checked

12 that.

13      Q    Okay.

14      A    They could work, or they did not work.  I

15 don't know.

16      Q    Okay.  Your attorney wrote for you --

17 apparently you didn't see it or don't remember it --

18 that you admit that insofar as the lien was removed on

19 the subject land as a result of the plea and

20 settlement.  There's nothing contentious here.  I just

21 want to move onto the next issue.  Do you have any

22 reason to believe that your prior response was wrong?
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1      A    With what?

2                MR. HARTMANN:  Charlotte, can you

3 direct your client?

4                MS. PERRELL:  I mean, I --

5                THE WITNESS:  I did not understand the

6 question, sir.

7                MS. PERRELL:  I believe that what

8 you're trying to ask is is this response for the

9 request to admit accurate to Mr. Yusuf's knowledge.

10 Is that the question?

11                MR. HARTMANN:  Yes, it is.

12                MS. PERRELL:  Okay.

13                       EXAMINATION

14 BY MS. PERRELL:

15      Q    Mr. Yusuf, this is a request to admit.  I

16 don't have the page.  I don't remember when this one

17 was done, but whatever the date was this was the

18 response that you gave.  Do you have any reason to

19 believe that your response was inaccurate?

20      A    I don't know what -- what it is.  Let me see

21 what it was.

22      Q    Well, that's what they have on the screen
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1 there.  Number 35.  They ask you to admit or deny that

2 as a condition of the plea and the settlement that the

3 federal government removed its lien on the land, the

4 Diamond Keturah land; okay?  And then your response

5 was you admit that they removed it, so you admit it

6 insofar as the lien was removed on the subject land as

7 a result of the plea agreement and settlement.

8           But Yusuf is unable to admit or deny whether

9 the removal was a condition of the plea agreement.  In

10 other words, you're saying you know it was removed,

11 but not sure about whether that was required or, you

12 know, how that worked in with the -- whether it was a

13 condition they required.  I don't know that part, but

14 my question is --

15      A    I don't know.  My lawyer is dealing with

16 this.  I honestly --

17      Q    Okay.  Do you have any reason to believe

18 that it's inaccurate, or do you believe that it's

19 appropriate?

20      A    I don't understand the question.  That's my

21 problem.

22      Q    Okay.
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1      A    I did not understand the questions,

2 honestly.  I --

3                         EXAMINATION

4 BY MR. HARTMANN:

5      Q    Mr. Yusuf --

6      A    -- to deny whether the removal was a

7 condition of the plea.  I would assume it was part of

8 the settlement.

9      Q    Okay.  Thank you.

10      A    I believe so.

11      Q    Okay.

12      A    Even though it's a -- the put it.  I don't

13 know where they put it, but it's -- do whatever they

14 like.

15      Q    Okay.  And as a result of the plea agreement

16 and settlement that was entered into in 2010 were you

17 also removed from the supervision of the federal

18 marshal's monitor?

19      A    If I been removed?

20      Q    Did they stop the monitoring?

21      A    If I was removed?  Removed in what places?

22 I -- what?
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1      Q    No.  After the plea agreement was entered

2 into, and you entered into the settlement in 2010, did

3 they stop monitoring you?  Did they withdraw the

4 monitor from the stores?

5      A    Yeah.  They stop monitor the stores?

6      Q    Yes.

7      A    I don't know.  I know they came in and they

8 -- and they stop, but what time I don't know.

9      Q    Okay.  But they did stop the monitoring of

10 the stores?

11      A    One of the monitor -- we have one time

12 monitor of the store, and -- but for -- not too long.

13 Maybe two months or three months.  I don't know.  I

14 don't remember.  I know we used to have a monitor in

15 the store, and sometimes he just come for a day or two

16 and no more monitor.  But we went straight -- our book

17 is always open for them to look at, or cash -- that

18 day.  Whatever they want.

19      Q    But the question I'm asking is after you

20 entered into a plea agreement and a settlement so that

21 the criminal case was settled -- after the criminal

22 case was settled did they stop monitoring your
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1 financials?

2      A    Yeah.

3      Q    Okay.  Thank you.

4                MR. HARTMANN:  So I'd like to next put

5 up Exhibit 83.  If you could highlight that top part?

6 I mean, zoom to the top?

7 BY MR. HARTMANN:

8      Q    Okay.  Mr. Yusuf, I'm showing you document

9 83.  Do you recognize this as the 2010 Sixteen Plus

10 Corporation tax return filing?

11                (Exhibit 83 was marked for

12                identification.)

13      A    Yes.

14      Q    And can you see down there at the bottom in

15 the middle when it was actually filed?  What day it

16 went into the Bureau of Internal Revenue?

17      A    That's October 28, 1997.

18      Q    Down below where the stamp is where it says

19 August 19, 2011?

20      A    Yeah.  Yeah.  I -- now I seeing it.

21      Q    Okay.  Good.

22                MR. HARTMANN:  Could you go to the
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1 bottom of that page?

2 BY MR. HARTMANN:

3      Q    So on August 19, 2011, nine months after the

4 settlement and the plea agreement were done, this

5 document was submitted to the Virgin Islands Bureau of

6 Internal Revenue.  And do you recognize the person

7 signing it?

8      A    Yeah.  That is my signature, but I don't

9 know what is it -- the --

10      Q    Okay.  And what date did you sign this tax

11 return?

12      A    I signed this tax return based on what

13 the -- they submit to me.

14      Q    But did you sign it on August 18, 2011, as

15 it says right --

16      A    Yes.  Yeah.

17      Q    Yes.  And did you sign it as the

18 secretary/treasurer of 2016 Corporation?

19      A    Yes.

20      Q    I mean Sixteen Plus Corporation?  I'm sorry.

21 I'll re-ask it.

22      A    So -- go ahead.
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1      Q    Did you sign it as the secretary/treasurer

2 of Sixteen Plus Corporation?

3      A    Yes.

4                MR. HARTMANN:  Okay.  If you could

5 please flip over to page 4?  And if you could

6 highlight the area from lines 12 through 20?  Zoom.

7 I'm sorry.  Yeah.  But highlight would be fine.

8 Either one.  But also zoom.  Thank you very much.

9 Sorry for making that difficult.

10 BY MR. HARTMANN:

11      Q    Okay.  Now this is a document that you

12 signed and submitted to the tax authority in August of

13 2011, after the plea agreement and settlement, and

14 after the removal of the monitors from the store.  And

15 could you look at line 12?  And at line 12 it lists

16 the land that the company Sixteen Plus claims as an

17 asset.  It says that it has land worth $4,596,159.

18 And is that still the Diamond Keturah land?

19      A    I would assume so.  Yes.

20      Q    Okay.  Now I'm going to ask you to look at

21 line 20 where it says what mortgages, notes, bonds,

22 does the company have outstanding.  In other words,
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1 did the company owe any loans or mortgages to any

2 outsiders.  And could you tell me how much money is

3 entered into line 20 there?

4      A    Line -- what -- we owe the four and a half

5 million dollar to --

6      Q    I'm asking you to say to me is there any

7 amount issued as money owed to anybody for mortgages

8 or notes on line 20, or is that line blank?

9      A    It's not written.  We owe it, but it's not

10 written.

11      Q    Okay.  It's blank; right?

12      A    Blank.  Yes.

13      Q    Okay.  And in the line above it, line 19,

14 where it says loans from shareholders, $4,710,626.  Do

15 you see that?

16      A    Yeah.  I see that.

17      Q    Okay.  Now you told me when I was examining

18 you with regard to the earlier tax returns that that

19 was a mistake made by your accountant and your

20 accountant corrected it immediately.  That --

21      A    This is --

22      Q    That is incorrect --
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1                MS. PERRELL:  Objection.  I'm sorry.

2 Go ahead.  Finish.

3                MR. HARTMANN:  I'll withdraw the

4 question and I'll ask it.

5 BY MR. HARTMANN:

6      Q    You said to me that that had been corrected

7 by your accountant, did you not?

8      A    This is corrected by John Gaffney.  He --

9      Q    Okay.  But in what year did John Gaffney

10 correct this?

11      A    I have no idea.

12      Q    Okay.  Well, he hadn't corrected it by

13 August of 2011, had he?

14      A    I -- no.  I -- whatever it is is there, but

15 I know -- I know we owe four and a half million plus

16 the interest.

17      Q    Okay.  And at the time that you listed in

18 your tax return which you signed in 2011 after federal

19 supervision had ended that there was $4,710,626 due to

20 shareholders who were the shareholders then?

21      A    The shareholders is four of us.  I mean, two

22 family.  50 percent, 50 percent.
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1      Q    Okay.

2      A    This is -- is written just -- written false

3 because if Walley or his father invest, show me his

4 canceled check they paid to Manal.  I don't have

5 anything to show because I never paid for anything to

6 Manal.  I mean, this was purchased with Manal money,

7 and show me that a check went to Manal or to Sixteen

8 Plus for Sixteen Plus pay Manal.  We still owe the

9 money.  Walley and his -- his accountant is very

10 honest.  God bless him, he pass away, but he's --

11 unfortunate he put whatever Walley tell him, which is

12 -- this is not the CPA rule with no -- with no

13 canceled check.

14      Q    You said that you and Walley didn't give any

15 money for this, that Manal did.  Isn't it in fact true

16 that you and Walley gave that money to Isam, and Isam

17 simply leant it back to the company?

18      A    I have never seen we give any money to Isam.

19 That Isam -- we never give him one dollar.  We don't

20 have any money.

21      Q    Okay.  When you say you didn't have any

22 money let's return to that 62 million dollars.  Isn't
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1 it true that you and Walley took 62 million dollars

2 out of the corporation, took it off United's books,

3 out of Plaza Extra, and sent it to Saint Martin?

4      A    That is not true.

5                MS. PERRELL:  Objection.  Objection.

6 That's fifth amendment.

7                MR. HARTMANN:  Okay.  Strike his answer

8 under the objection.

9 BY MR. HARTMANN:

10      Q    Okay.  I'll now ask you to take a look at

11 Exhibit 85.

12                MR. HARTMANN:  And if you could zoom in

13 on the top of that?

14 BY MR. HARTMANN:

15      Q    Okay.  Mr. Yusuf, do you recognize this as

16 another of the annual reports submitted by Sixteen

17 Plus Corporation?

18                (Exhibit 85 was marked for

19                identification.)

20      A    I don't remember anything.  All is when you

21 show me my signature if it's mine I'll tell you it's

22 mine, but I don't remember anything and how it's there

Page 96

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1 and who puts it.  Walley was in charge of all these

2 numbers.

3                MR. HARTMANN:  Okay.  And if the court

4 reporter could highlight the -- I think it's the

5 seventh line down.  It says fiscal year covered by the

6 last report filed, and it shows 12/31/2010.  And the

7 next line, fiscal year covered by this report.  Okay.

8 Thank you.

9 BY MR. HARTMANN:

10      Q    Okay.  Mr. Yusuf, do you see the second of

11 those highlighted lines there that says fiscal year

12 covered by this report is 12/11/2011?

13      A    Yeah.

14      Q    Okay.  So this is the annual report of

15 Sixteen Plus for the year of 2011.

16                MR. HARTMANN:  And if we could zoom

17 down to the bottom of the page?  Stop.  Thank you.

18 BY MR. HARTMANN:

19      Q    Over on the right can you see the stamp

20 saying that it was submitted on September 21, 2012?

21                MR. HARTMANN:  Could you highlight that

22 stamp, please?
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1 BY MR. HARTMANN:

2      Q    Do you see that stamp, Mr. Yusuf?

3      A    I seeing it.

4      Q    Okay.  And do you agree that this report was

5 filed on September 21, 2012?

6      A    Yeah.  I would assume so.  Yes.

7      Q    Okay.  So the settlement and plea agreement

8 were entered into in 2010, and this is a report now

9 being submitted in 2012.  In fact, down below that --

10                MR. HARTMANN:  Could you highlight the

11 date and his signature, please?  You can get both

12 signatures if it's easier.  There you go.

13 BY MR. HARTMANN:

14      Q    Okay.  So do you see your signature on this

15 document?

16      A    Yes.

17      Q    Okay.  So you along with Waleed Hamed

18 submitted this document on 9/5/2012 to the Virgin

19 Islands government as a representation of the

20 financial status of Sixteen Plus Corporation; is that

21 correct?

22      A    Walley is the one did all that work.  He
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1 just bring me that paper and he -- I know where to

2 sign, and I did sign.  I did -- I did not -- I

3 overlooked the numbers.  I will trust in Walley.  I

4 never know Walley to play these kind of games.

5                MR. HARTMANN:  Okay.  If we could move

6 to page 3, please?  And scroll it down just a little

7 bit and then highlight the section from liabilities

8 down to the total of that?  Great.  That's perfect.

9 BY MR. HARTMANN:

10      Q    Okay.  In that report that you filed and

11 signed with regard to the year 2011, under Liabilities

12 and Shareholder's Equities did you report that there

13 were shareholder's loans of $4,710,626?

14      A    I seeing it there, but now I want to see the

15 canceled check.

16      Q    So are you saying that you don't believe

17 that you filed this document?

18      A    I myself never pay any money.  If I don't

19 pay I would assume Hamed did not pay.  This is a funny

20 numbers.

21      Q    Mr. Yusuf, your client has invoked the fifth

22 amendment as to where this money comes from, so I
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1 can't question you about that, so I'm not questioning

2 you about it.  What I'm questioning you about is in a

3 report to the Virgin Islands government, Lieutenant

4 Governor's office, did you sign a document and submit

5 it in 2012 stating that in 2011 the company had

6 shareholder loans in the amount of $4,710,626?  I'm

7 not asking you where it came from or anything about

8 it.  I'm simply asking did you file the document and

9 does the document say that the company had shareholder

10 loans in that amount?

11      A    I did not file.  I signed it, but I did not

12 file it.  I signed it by mistake.  I trust Walley, and

13 he was doing it with his accountant.  Unfortunately

14 the accountant, Mr. O'Neill, Pablo O'Neill, who pass

15 away, he normally doesn't look for proof of what you

16 put in the -- on the -- if -- he never see a canceled

17 check I'm sure.  Never from me.  And I'm sure Walley

18 and -- or his father or his brother cannot show a

19 single check was paid to Sixteen Plus.  I --

20      Q    And would he have a canceled check if the

21 money was provided to Isam and Manal in the form of

22 hundred- and fifty-dollar bills deposited into your
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1 and Hamdan Diamond's accounts?

2      A    Look, I don't deal with Isam except asking

3 for that loan.

4      Q    Well, somebody -- you have admitted --

5      A    I -- please let me finish, please.  I never

6 received the transfer.  Walley's the one wo received

7 it.

8      Q    Okay.  Somebody deposited many, many

9 hundred-thousand-dollar deposits, millions of dollars,

10 into your bank account in Saint Martin; is that

11 correct?

12      A     I would assume Walley -- did it.

13                MS. PERRELL:  Hang on.  Just a minute,

14 Mr. Yusuf.  Same objection.

15                MR. HARTMANN:  Okay.  All right.  If we

16 could now take a look at Exhibit 86?  If you could

17 zoom in on the top?

18 BY MR. HARTMANN:

19      Q    And I'm showing you now Sixteen Plus's

20 annual report, and it states that the fiscal year

21 covered by this report is 2011.  Oh.  Wait a second.

22 //
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1                (Exhibit 4 was marked for

2                identification.)

3                MR. HARTMAN:  Oh.  I'm sorry.  Exhibit

4 number 4, please.  Okay.  If you could zoom in on the

5 top of that?

6 BY MR. HARTMANN:

7      Q    Mr. Yusuf, I'm now showing you Exhibit 4,

8 which is a bill, an invoice, to Sixteen Plus

9 Corporation dated August 6, 2015, from Source

10 Accounting, LLC.  Do you see that at the top?

11      A    Source Accounting, LLC.  Lakeland, Florida.

12 I see.

13      Q    Okay.  And could you tell me who Source

14 Accounting is?

15      A    I honestly don't know who it is.

16      Q    Do you know that it's actually John Gaffney?

17      A    It could be John Gaffney connected.

18      Q    Okay.  So John Gaffney's company sent you an

19 invoice dated August 6, 2015, and in it he says in the

20 line down there he has tax preparation fees.  Do you

21 see that?

22      A    What -- what --
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1                MR. HERPEL:  Can you move it up

2 slightly?

3                THE WITNESS:  Raise it up, please?

4                MR. HARTMANN:  Okay.  Could you please

5 highlight in yellow the tax preparation fees line?

6 Thank you.

7 BY MR. HARTMANN:

8      Q    Do you see that this company has invoiced

9 Sixteen Plus Corporation for preparing its 2016 taxes?

10      A    Yes.

11      Q    Okay.  And could you explain who John

12 Gaffney is?

13      A    He was working as an accountant with us.  I

14 believe he might come back to work.  Just for now, for

15 the past two months, he's never around.

16      Q    Okay.

17      A    And normally -- excuse me.  He normally when

18 it's come to taxes he have a lady in Florida doing it

19 for him.

20      Q    Okay.  And in 2015 John Gaffney was working

21 as a salaried employee for you and United Corporation;

22 is that correct?
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1      A    Yeah.  Plaza Extra really.  I mean, United

2 Corporation doesn't have much -- much work to do.

3      Q    Okay.  And is this the John Gaffney that you

4 said corrected your tax and corporate accounting

5 records to correct the shareholder equity and loan

6 mortgage obligations?

7      A    He is the man in charge with -- with taxes

8 or -- or the records too.  How much we owe, how

9 much -- but our record doesn't show any payment from

10 me to Sixteen Plus.  I'm not -- where the money coming

11 from?  I don't have no money.

12      Q    I'm not allowed to talk to you about that

13 money, Mr. Yusuf.  I'm sorry.

14                MR. HARTMANN:  Could I now see the

15 bottom of this document?  Of this page?  Stop.  Thank

16 you.

17 BY MR. HARTMANN:

18      Q    And now it shows --

19                MR. HARTMANN:  Could you highlight in

20 yellow from the summary down to the bottom of this?

21 Okay.

22 BY MR. HARTMANN:
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1      Q    So under the description of what Mr. Gaffney

2 did for you, did for Sixteen Plus Corporation for

3 2014, it lists he did the form 10-30 tax return, he

4 did the federal information worksheet, he did other

5 liabilities; is that correct?

6      A    Yeah.

7      Q    Okay.  So Mr. Gaffney, the accountant for

8 United Corporation, your employee, was also billing

9 you separately to do the tax and accounting work for

10 Sixteen Plus; is that correct?

11      A    Yeah.  Yeah.  And that lady -- I don't know.

12                MR. HARTMANN:  Okay.  So if we could go

13 to the next page, please?

14 BY MR. HARTMANN:

15      Q    Okay.  And I'm asking you to look at Exhibit

16 H-Ex-004, which at the top states that it's the 2014

17 tax return for Sixteen Plus Corporation.  Do you see

18 that?

19      A    Yeah.  I seeing it.

20                MR. HARTMANN:  Okay.  And if we could

21 scroll down just enough to get the stamp, and if you

22 could highlight the stamp?
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1 BY MR. HARTMANN:

2      Q    Okay.  And do you see that this was filed

3 with the Virgin Islands Collections Department on

4 September 14, 2015?

5      A    Yeah.  I see that.

6                MR. HARTMANN:  Okay.  And if we could

7 zoom down now?  I mean scroll down.

8 BY MR. HARTMANN:

9      Q    Okay.  At the bottom of this document it's

10 signed.  Could you tell me whose signature that is?

11      A    Fathi Yusuf signature.  My signature.

12      Q    Okay.  And on what date did you sign this?

13      A    It looks like -- I don't know the -- it's

14 August 20-something.  I don't know what it -- 19, 15.

15      Q    Could it be 2015?

16      A    2015.  Yes.

17      Q    And in what capacity did you sign this?  Was

18 it as the secretary and treasurer?

19      A    Who?  Me?  I'm the secretary/treasurer.

20      Q    Okay.  Good.  And this was not being filed

21 by Pablo O'Neill, was it?

22      A    No.  This is not by Pablo O'Neill.  No.
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1      Q    Okay.  This was by John Gaffney?

2      A    This is by John Gaffney.

3      Q    Okay.  And John Gaffney was hired by you to

4 do this; is that correct?

5      A    He's -- he's an employee, but not like

6 somebody else did it.  Not him.  Unless the same --

7 cover the same mistakes.  Look below, all the way

8 below, there is somebody Lakeland.

9      Q    Okay.

10      A    The -- this is not Mr. Gaffney signature.

11                MR. HARTMANN:  If you could go down to

12 page 3?

13                THE WITNESS:  That's the lady.

14                MR. HARTMANN:  I'm sorry.  Page 4.

15 Okay.  And if you could scroll down?  I'm sorry.  It

16 must be page 5.  Yep.  There we go.  And just down a

17 little more?  Stop there.  And if you could highlight

18 lines 12 through line 20?  Okay.

19 BY MR. HARTMANN:

20      Q    So in the 2014 tax filing at line 12 it

21 states that Sixteen Plus Corporation had land in the

22 value of $4,596,159; is that correct?
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1      A    It says so.  Yes.

2      Q    And at line 20, where the company reported

3 any outstanding mortgages or notes or bonds to third

4 parties, how much is entered in line 20?

5      A    In what?

6      Q    How much did the company say that it owed in

7 notes and mortgages on line 20?

8      A    Four and a half million dollars.

9      Q    No.  Line --

10      A    Oh.  Line 20?  No.  It does not have any --

11 any numbers.

12      Q    Okay.  So it's zero for line 20.  And at

13 line 19 for loans from shareholders how much does it

14 list?

15      A    19?

16      Q    Yes.

17      A    Loan from shareholder.  I never leant no

18 money.  I am part of the shareholder.

19      Q    And this --

20      A    Four and a half million dollars.  There was

21 no loan from me.  I was not involved in that, and I'm

22 sure my partner is not involved neither.
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1      Q    You mean you didn't transfer millions of

2 dollars to Isam Yusuf and into your French banking

3 account and Hamdan Diamond's banking account and then

4 use that money to transfer it from Yusuf back to

5 Sixteen Plus?

6      A    I'm telling to --

7                MR. HARTMANN:  Wait.  Wait.  Go ahead,

8 Charlotte.

9                MS. PERRELL:  I'm going to let him

10 answer it because this is ridiculous.  He can answer

11 that question.  You asked him if he transferred any

12 money basically to Isam, the route regardless.  It

13 doesn't matter.

14                MR. HARTMANN:  If you allow him to

15 answer this question then I get to ask the follow up

16 questions about means and method.  You can't

17 selectively choose to do this.  You've invoked on this

18 every single time, and if you don't want to invoke

19 that's fine, but I get means and methods.

20                MS. PERRELL:  Well --

21                THE WITNESS:  We have --

22                MR. HARTMANN:  So either --  wait,
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1 Mr. Yusuf.

2                MS. PERRELL:  Just a minute.

3                THE WITNESS:  A question for me?

4                MS. PERRELL:  Just wait.

5                MR. HERPEL:  Just a moment.

6                MS. PERRELL:  Your question is did you

7 transfer funds, and then you talk about where you

8 think -- basically to Isam is what you're asking?

9                MR. HARTMANN:  I asked him whether he

10 and Waleed took 62 million dollars out of the

11 partnership and transferred some of that money in the

12 amount of millions of dollars through Isam into his

13 accounts in Saint Martin, and then used the money to

14 have Isam transfer it back to Sixteen Plus.  It's the

15 same question I've asked about a dozen times, and

16 you've invoked every time.  And if you withdraw the

17 invocation I'm going back over all of those.

18                MS. PERRELL:  Okay.  May I have a

19 moment?

20                THE WITNESS:  I --

21                MS. PERRELL:  Mr. Yusuf, just a minute.

22 May I have a moment to confer with Stefan?
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1                MR. HARTMANN:  Certainly.

2                MS. PERRELL:  Okay.

3                THE WITNESS:  Mr. Hartmann, can you

4 repeat the -- 62 million.

5                MS. PERRELL:  Wait.  Okay.  Mr. Yusuf,

6 just hold on just a moment.  Stefan, I'm going to call

7 you on my cell.  Can we just take a quick five-minute

8 break?

9                MR. HERPEL:  Sure.

10                MS. PERRELL:  Okay.  Thank you.

11                THE VIDEOGRAPHER:  Going off the video

12 record.  The --

13                MR. HARTMANN:  Charlotte.  Wait, wait,

14 wait.  Don't go off the record.

15                THE VIDEOGRAPHER:  One second.

16                MR. HARTMANN:  Go back on the record.

17                THE VIDEOGRAPHER:  We're still on.

18                THE REPORTER:  We are still on the

19 record.

20                MR. HARTMANN:  I withdraw the question.

21 I'm not going to play this game with you.

22                MS. PERRELL:  Well, and I'm not --
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1 okay.

2                MR. HARTMANN:  I'm not going to play

3 this game, Charlotte.

4                MS. PERRELL:  No.  And I'm not looking

5 to play a game.  No.  I'm going to put this on the

6 record.  This can be not part of your time used.  The

7 issue -- your question is whether or not Mr. Yusuf

8 transferred funds to Isam.  That question does not

9 invoke any issues relating to a fifth amendment.  And

10 so I'm trying to be responsive to you so that you can

11 ask your questions.  You may not like the answers, but

12 you can ask those questions.

13                MR. HARTMANN:  Charlotte, what --

14                MS. PERRELL:  You can ask that

15 question --

16                MR. HARTMANN:   Charlotte, what's

17 happening here is he is repeatedly answering my

18 questions about a notation about shareholders loans by

19 saying there couldn't be a shareholder loan because I

20 have no canceled check.  So what I'm answering in

21 response to impeach him is but isn't it true that you

22 took 62 million dollars out of a partnership,
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1 transferred it to the Saint Martin, had it put into

2 your account, someone put it into your accounts, and

3 then Isam moved that money to Sixteen Plus which would

4 not have left a canceled check.  So that is not a good

5 defense to this, and I'm trying to get him to

6 acknowledge that.

7                MS. PERRELL:  Okay.  Okay.

8                MR. HARTMANN:  Do you want him to

9 answer that track?

10                MS PERRELL:  Okay.  I'm not -- Carl --

11                THE WITNESS:  So I answer?

12                MS. PERRELL:  Just a minute, Mr. Yusuf.

13 The concern I have is this.  Mr. Yusuf can explain the

14 funds and so forth.  Now the concern I have is is

15 getting into and asking all kinds of questions about

16 money laundering and all of those various things.

17 That's the part that bothers me.  Okay?

18                MR. HARTMANN:  The problem, Charlotte,

19 is that your witness is responding to a question about

20 there not being a loan by saying the reason there

21 isn't a loan is because there's no canceled check.

22 And I am saying there would be no canceled check if
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1 the money was transferred through a money laundering

2 operation.

3                MS. PERRELL:  Okay.

4                MR. HARTMANN:  So he either can't

5 answer that way repeatedly like he is, or I get to

6 inquire.  You don't get to let him state his side and

7 then not let me get to examine.

8                MS. PERRELL:  Okay.

9                MR. HARTMANN:  And at this point since

10 I've withdrawn the question why don't we move on?

11                MS. PERRELL:  I'd still like to take a

12 quick five-minute break.  Thank you.

13                MR. HERPEL:  Sure.  For my part I just

14 would say that I thought the question was legitimate,

15 and whether this question was legitimate or other

16 questions are legitimate the follow ups are a separate

17 issue.

18                MR. HARTMANN:  Okay.  I'm not going to

19 do that with you guys.  That is absolutely the most

20 ridiculous thing I've ever heard.  Follow up

21 questions --

22                MR. HERPEL:  Okay.  Because asking one
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1 question automatically makes all follow up questions

2 legitimate?  That can't be the rule --

3                MR. HARTMANN:  I'm not going to have

4 this discussion.  I've withdrawn the question.  I'm

5 going to move to question 30 now.

6                MS. PERRELL:  Okay.  I would still like

7 the break.

8                MR. HARTMANN:  Oh my God.

9                THE VIDEOGRAPHER:  Going off the video

10 record.  The time is 1:48 p.m.

11                (Off the record.)

12                MS. PERRELL:  Carl, thank you for the

13 break.  As I said, I believe that the last question

14 you had asked is not objectionable, however you have

15 withdrawn that question.  If I need  to follow up with

16 redirect I will do that, and if you believe that that

17 opens a door I will certainly -- you know, we will

18 cross that bridge.  But I'm trying to allow you the

19 ability to inquire, so --

20                MR. HARTMANN:  Okay.  I'm now at the

21 request of Attorney Herpel going to discontinue the

22 examination of the 60 to end questions and will return
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1 to those in the continuation of the deposition after

2 the motions.  So for those of you following along on

3 the question list I'm returning to question number 30,

4 which is what he says I should start with.

5 BY MR. HARTMANN:

6      Q    Okay.  Mr. Yusuf, I'm going to show you a

7 document that has been marked Exhibit 30.  Could you

8 take a look at that?

9                (Exhibit 30 was marked for

10                identification.)

11      A    Yes.  I seeing it.

12      Q    Okay.  And is this a letter sent from Plaza

13 Extra by you on September 12, 1996?

14      A    Yes.

15      Q    Okay.  And who is it addressed to?

16      A    Addressed to the bank manager I believe.

17      Q    Okay.  So Mr. --

18      A    Excuse me.  Can I -- can I explain?

19      Q    Sure.

20      A    Walley want to borrow that money, and the

21 bank refused to allow them to draw from my account

22 until I have that -- signed that letter authorizing
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1 the bank to allow Walley to borrow that money.

2      Q    Okay.  So my question was is it addressed to

3 Mr. Alexander Gumbs, the private client advisor for

4 Banque Francaise Commerciale?

5      A    That question for me?

6      Q    Yes.  Is your letter written to Mr. Gumbs at

7 BFC?

8      A    Mr. Gumbs I believe is a bank manager.

9      Q    Okay.  And this is your letter on Plaza

10 Extra's letterhead by you to him?

11      A    For the bank.  Walley want to borrow that

12 money from my account, and the bank got suspicious.

13 He asked me to write a letter, and that's the -- the

14 way writing it.  He sent it to me, and I give him

15 exactly what he wanted.  That is to help Walley

16 collect -- I think there's more checks around with

17 that.

18      Q    Okay.

19      A    If you go up I think it's more check.

20      Q    Okay.  Just to be clear, you are saying

21 that --

22      A    Walley received that money.
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1      Q    Just to be clear, you are saying yes this is

2 a letter sent from Plaza Extra on Plaza Extra's

3 letterhead on 12 December 1996 by you to Mr. Alexander

4 Gumbs, the private client counsellor for Banque

5 Francaise Commerciale; is that correct?  Is that what

6 this document is?

7      A    Banque Commerciale?  What you mean Banque

8 Commerciale?

9      Q    Banque Francaise Commerciale.  BFC.

10      A    Yeah.  I mean, this is to allow Walley to

11 borrow that money.  It's -- to him.

12      Q    But it is a letter that you wrote on Plaza

13 Extra stationary to the bank; is that correct?

14      A    Yeah.  It is this.  The letter from me, it's

15 -- the Plaza Extra really have nothing to do with that

16 money.

17      Q    Okay.

18      A    And please, that is a personal account, and

19 I use the stationary of the business where I'm

20 working.

21      Q    And so it's written on Plaza Extra

22 stationary because why?
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1      A    Because I don't have any stationary in my

2 name privately.

3      Q    Okay.  And it authorizes a check to be drawn

4 on account number 046066387790.  Could you tell me

5 whose account that is?

6      A    What is that?  What is the amount of the

7 check?

8      Q    Now the amount at the very bottom line of

9 which you could see --

10                MR. HARTMANN:  Could you highlight the

11 account number on the bottom line there?

12                THE WITNESS:  Yeah.  That's the same

13 letter.

14                MR. HARTMANN:  Thank you.

15 BY MR. HARTMANN:

16      Q    Do you see where it's highlighted in yellow?

17      A    Yeah.

18      Q    And what account is that?

19      A    I would assume my account.  This is where we

20 have all our money in Saint Martin.

21      Q    Okay.  And which accounts did you have in

22 Saint Martin?
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1      A    I don't have that paper with me.  I don't

2 know.

3      Q    Okay.  You had --

4      A    I don't have that record.

5      Q    You had an account; is that correct?

6      A    Yes.

7      Q    Waleed Hamed had an account; is that

8 correct?

9      A    Yes.

10      Q    Hamdan Diamond had an account; is that

11 correct?

12      A    That's correct.

13      Q    Isam Yusuf had an account; is that correct?

14      A    That I don't know of.

15      Q    Okay.  And you could instruct the bank to

16 transact checks on both your account and the Hamdan

17 Diamond account; is that correct?

18      A    Hamdan Diamond.  I don't -- we was -- we was

19 using that to have more -- more account, really.

20 Hamdan Diamond have nothing to do with that.

21      Q    Okay.

22      A    That wasn't aware of it.

Page 120

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1                MR. HARTMANN:  Okay.  So if you could

2 now scroll down to the lower part of this document and

3 zoom in on that?  Thank you.

4 BY MR. HARTMANN:

5      Q    Okay.  Below that it says, in addition --

6                MR. HARTMANN:  Could you highlight from

7 the words in addition to the end of that paragraph?

8 BY MR. HARTMANN:

9      Q    Okay.  Do you see the highlighted section

10 where it says, in addition, please pay check number

11 3633491 in the amount of two million dollars drawn on

12 Hamdan Diamond Corporation, account number

13 040606388790.  Do you see where it says that?

14      A    I seeing it.

15      Q    Okay.  So you were directing the bank to pay

16 out two million dollars from the BFC Hamdan Diamond

17 Corporation account; is that correct?

18      A    Right.  It's -- account --

19      Q    And if I understand what you just said to me

20 you said that this had nothing to do with --

21                MS. PERRELL:  Two people are talking.

22                MR. HERPEL:  You didn't let him finish
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1 the answer.

2                THE WITNESS:  I said based on Walley

3 request.

4 BY MR. HARTMANN:

5      Q    Okay.

6      A    Direct him permission from me to give him

7 these checks to send to Jordan.

8      Q    And just to be clear, previously you said

9 even though this is Hamdan Diamond Corporation's

10 account this really has nothing to do with Hamdan

11 Diamond Corporation; is that correct?

12      A    It have nothing to do with it.

13      Q    Okay.  And you said in fact it was an

14 account that who, you and Walley, were using so you

15 had more accounts to transfer money in Saint Martin?

16      A    Yes.  So we -- I use my private attorney for

17 Hamdan Diamond, and I open the account for Hamdan

18 Diamond, but really the money was ours to -- to

19 transfer to Jordan.

20      Q    Okay.  So let me ask you a question.  Where

21 did the two million dollars that was sitting in Hamdan

22 Diamond's account in 1996 come from?

Page 122

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1      A    I don't recall where it's coming from.  I

2 would assume Walley took it.  And Walley taking the

3 money, deposit in his name, my name, and -- and

4 Diamond name, and then -- Hisham was not with us.

5      Q    Okay.  So let me see if I'm correct.  During

6 a year in which you made an average of somewhat just

7 north of $25,000 you and Walley were able to deposit

8 more than two million dollars in Hamdan Diamond

9 account where Hamdan Diamond Corporation had nothing

10 to do with it so you could launder those funds; is

11 that correct?

12                MS. PERRELL:  Same objection.

13                MR. HARTMANN:  What objection?  I want

14 you to state on the record what your objection is and

15 what part of it you're not allowing him to answer.

16                MS. PERRELL:  The issue is the

17 laundering issue.  That is my issue, Carl.  That is

18 the fifth amendment privilege.  I don't want Mr. Yusuf

19 answering questions that relate to issues infused with

20 the concept of money laundering.  And your question

21 has that --

22                MR. HARTMANN:  Okay.  I'll break up my
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1 question into parts.

2 BY MR. HARTMANN:

3      Q    Did you and Walley Hamed deposit two million

4 dollars into the Hamdan Diamond Corporation account in

5 1996?

6      A    Not me.  Walley did it.

7      Q    Okay.  And where did Walley get that money?

8      A    I would assume from our business.

9      Q    What business?

10      A    The Plaza Extra business.

11      Q    Okay.  So Walley got two million dollars

12 from the Plaza Extra business and deposited it into

13 this Hamdan Diamond Corporation account.  Is that your

14 testimony?

15      A    That's -- that's correct.

16      Q    Okay.  And did you know that he had taken

17 that money from Plaza Extra Corporation and deposited

18 it in the Hamdan Diamond Corporation account?

19      A    That's what it looks like.

20      Q    Did you know?  Did you personally understand

21 that he was taking millions of dollars out of Plaza

22 Extra Corporation and depositing them into the Hamdan

Page 124

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1 Diamond account, into the Waleed Hamed account, and

2 into the Fathi Yusuf account in Saint Martin?

3      A    Yeah.  We send some money to the -- some

4 money to Saint Martin, but -- never heard of ten

5 million dollar.  That's all.

6      Q    Okay.  How many million?

7      A    I don't know how much it is, but it's not as

8 you say 62 million.  And I will buy in cash.

9                MR. HARTMANN:  Okay.  I'm going to ask

10 the reporter to read back his prior response about ten

11 million dollars.

12                THE REPORTER:  Please stand by.

13                (The reporter played the record as

14                requested.)

15 BY MR. HARTMANN:

16      Q    At the bottom of this letter you say that

17 the two checks had been issues and signed by

18 Mr. Waleed Hamed, but you knew that Waleed Hamed was

19 obtaining two million dollars in cash out of the

20 Hamdan Diamond Corporation, and $400,000 out of your

21 account in this transaction; did you not?  You were

22 the one telling Mr. Gumbs; correct?
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1      A    Yes.

2      Q    Okay.  And did Walley -- I'm trying to think

3 of a good word for launder.  Did Walley move those

4 funds out of those accounts into cash?

5      A    No.  No.  He don't -- that -- that's

6 supposed to -- supposed to send it to Jordan, but

7 unfortunately somebody's fund is went straight to him.

8      Q    All I'm asking is did you authorize BFC Bank

9 to pay out to Walley Hamed $400,000 and two million

10 dollars as this letter states?  Did you know about it,

11 did you approve it, and did you direct them to do so?

12      A    I didn't know about it.  Yes.  And by check,

13 not cash.

14      Q    Okay.  And when you did this did you know

15 that Walley was going to use -- that that money --

16 strike that.  When you directed the bank to provide

17 2.4 million dollars did you understand that that money

18 would be used to buy real estate?

19      A    In Jordan.

20      Q    But you understood that he was going to use

21 it to buy real estate; is that correct?

22      A    In Jordan.  Yes.
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1      Q    I understand that, but you understood that

2 he was going to use it to buy real estate; is that

3 correct?

4      A    Yes.  In Jordan.

5                MS. PERRELL:  Objection.  Okay.  I was

6 going to say asked and answered, but it's fine.

7                MR. HARTMANN:  I'm going to keep asking

8 him until he answers it.

9                MS. PERRELL:  Well, he is answering it,

10 Carl.  He is saying real estate in Jordan.

11                MR. HARTMANN:  Then I'd like him to say

12 that.

13                MS. PERRELL:  Okay.  Go ahead.

14 BY MR. HARTMANN:

15      Q    Mr. Yusuf, was it used to buy only real

16 estate?  Was it used to buy anything else?

17      A    No.  I did not buy anything else.  No.

18      Q    Okay.  So was all of the money that was

19 going through Saint Martin in this manner going

20 through Saint Martin to use it to buy real estate?

21      A    Yes.

22      Q    Okay.  And you said that when you were using
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1 the Hamdan Diamond Corporation account to do this that

2 Hamdan Diamond Corporation didn't know anything about

3 this; is that correct?

4      A    No.  They didn't know.

5      Q    They didn't know.  Okay.  And who created

6 the Hamdan Diamond Corporation?

7      A    Me and who -- this --

8      Q    Who formed the Hamdan Diamond Corporation?

9      A    This is account -- the Hamdan Diamond is not

10 even aware of it.

11      Q    Okay.

12      A    We open it because they have power of

13 attorney on it.

14      Q    Okay.  So you --

15      A    And -- the power of attorney.

16      Q    And when you say we who was that?

17      A    Excuse me, sir?

18      Q    Who is the we that created the Hamdan

19 Diamond account to provide the transfer of this cash

20 for the purchase of real estate?  Who did it?  You and

21 who else?

22      A    Me and Walley did it.
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1      Q    Okay.  Thank you.  And did you use that

2 money all to buy real estate?  In other words, has the

3 money all been spent that was transferred through

4 Saint Martin?

5                MS. PERRELL:  Objection.  Vague.  Real

6 estate where?

7                MR. HARTMANN:  He's already said it was

8 in Jordan.

9                MS. PERRELL:  Okay.  Just to be clear.

10                MR. HARTMANN:  Okay.

11 BY MR. HARTMANN:

12      Q    Was all the money that's transferred through

13 Saint Thomas at Saint Martin, has it all been spent?

14      A    All of it.  100 percent.

15      Q    Okay.  And was it all spent --

16      A    Oh.  Wait a minute.  I -- I forget

17 something.  They went -- the -- some for real estate.

18 The majority of it was real estate, and we donate one

19 million dollar to open up a complete company, but

20 unfortunately Walley have sent two million dollars,

21 and say I send one.  That's what -- that's the time

22 when I catch Walley really stealing.  And his father.
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1 So --

2      Q    Okay.  And this money that was being

3 transferred through Saint Martin that Hamdan Diamond

4 Corporation didn't know about, just to be clear,

5 you've testified previously that large amounts of

6 money, hundreds, thousand dollars at a time in fifties

7 and hundred-dollar bills, that that was being put into

8 your account, but you didn't know who was putting it

9 in or how they were putting it in; is that correct?

10      A    No.  I would assume Walley knows.

11      Q    Okay.  But you don't --

12      A    I didn't -- most likely Walley.  I don't

13 know if anybody else was helping Walley.  I don't

14 know.  Ask that question to Walley, please.

15      Q    Okay.  And just to be clear, that answer was

16 about your personal account in Saint Martin.  I'm

17 going to now ask you the same question about the

18 Hamdan Diamond account and Walley's account.  Do you

19 know -- is your answer the same that you don't know

20 who was actually physically depositing the fifty- and

21 hundred-dollar bills in those two accounts?

22      A    I said money being transferred by Walley --
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1 the Virgin Island.  Not me.

2      Q    Okay.  And did you ever carry money yourself

3 on a plane to Saint Martin?

4      A    No.

5      Q    Okay.  And --

6      A    I just carry on the plane personal expense.

7 Money to -- to go to the bank -- account was open when

8 I took the plane.  I don't --

9      Q    Okay.  So these deposits that you don't know

10 how they happened, that we have to ask Walley about,

11 which you --

12      A    Ask Walley about it.

13      Q    Yeah.  Those accounts, you never took any of

14 the money for those accounts to Saint Martin yourself

15 personally by plane; is that correct?

16      A    No.  No.

17      Q    Okay.  And did you ever arrange --

18                MR. HERPEL:  Real quick can we clear

19 the record on that?  Well, to make sure what he meant

20 by no?  Could you ask the question again?

21                MR. HARTMANN:  Stefan, why don't you

22 just go ahead and ask the questions?  Go ahead.
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1                MR. HERPEL:  Can we read back the

2 question and answer and make sure that answer is

3 clear?

4                MR. HARTMANN:  No, no.  Go ahead.  Just

5 ask the question.

6                MR. HERPEL:  I don't know the question.

7                MR. HARTMANN:  Okay.  But you're pretty

8 sure it was unclear?

9                MR. HERPEL:  I don't have an

10 encyclopedic recall of the question.  No.  Can we read

11 it back?

12                MR. HARTMANN:  Okay.  Read back the

13 question.

14                THE REPORTER:  Please stand by.

15                (The reporter played the record as

16                requested.)

17 BY MR. HARTMANN:

18      Q    You personally never carried or arranged for

19 any of the money deposited into any of the three

20 accounts, your account, Walley's account, or the

21 Hamdan Diamond Corporation account, you never

22 personally either instructed someone to deposit funds

Page 132

Veritext Legal Solutions
215-241-1000 ~ 610-434-8588 ~ 302-571-0510 ~ 202-803-8830



1 into those accounts or took money yourself and

2 deposited those funds; is that correct?

3      A    No.  I -- I don't recall.

4      Q    Okay.  And did you ever take funds to be

5 deposited into those three accounts to Isam Yusuf to

6 deposit?

7      A    No.  Definitely no.

8      Q    Okay.  And did you ever pack money into a

9 shipping container, or have other people packed money

10 into a shipping container containing mattresses to be

11 shipped to Isam Yusuf to deposit into those accounts?

12      A    No.  No.  I never sent no containers with

13 mattresses.

14      Q    Okay.

15      A    I'm not in the mattress business.

16      Q    So just to be clear, you knew that Walley

17 Hamed was taking millions of dollars out of Plaza

18 Extra and taking him to Saint Martin, but you're not

19 sure exactly how that money then got from Walley into

20 those three bank accounts; is that correct?

21      A    Well, he take them form the store.

22      Q    Right.
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1      A    I didn't know.

2      Q    But do you know how it got from him taking

3 it to the store actually physically into those three

4 accounts?

5      A    I don't know.

6      Q    You do know, or you don't know?

7      A    I don't know.

8      Q    Oh.  You don't know.  Okay.  So the only

9 person who could inform us on that would be Walley

10 Hamed; is that correct?

11      A    Walley.

12      Q    Okay.  Thank you very much.  I'm now going

13 to move onto the next question.

14                MR. HARTMANN:  Exhibit 32, please.  No.

15 I'm sorry.  I'm sorry.  Exhibit 33.  And if you could

16 zoom in on the top?

17 BY MR. HARTMANN:

18      Q    Okay.  Mr. Hamed [sic], I'm asking you too

19 look at this exhibit.

20                (Exhibit 33 was marked for

21                identification.)

22                MR. HARTMANN:  Could we once again go
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1 to the top just so we see the exhibit number first?

2 I'm sorry.

3 BY MR. HARTMANN:

4      Q    Okay.  I'm now showing you Exhibit Number

5 33.

6                MR. HARTMANN:  Now you can zoom back.

7 BY MR. HARTMANN:

8      Q    Okay.  Do you recognize what this document

9 is?

10      A    I -- no.  I don't recognize it.  I don't

11 know.  This is Hamdan Diamond Corporation, but I --

12 the customers I don't know who it is.  N-O-U --

13 N-O-U-S-V-O-U-S Informons.  I don't know.

14      Q    That says in French for the information of

15 Hamed Diamond Corporation.

16      A    Hamdan Diamond Corporation was -- they never

17 have a two million dollar in the account.  Nothing

18 that I ever know of.

19      Q    Okay.  We've seen a letter from you to

20 Mr. --

21      A    Now I see Isam Yousuf there.  That's Isam

22 Yousuf.  I don't know who have that.  Hamdan Diamond
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1 have nothing to do with Isam Yousuf.

2      Q    Okay.  Let's just answer my questions one at

3 a time; okay?  First of all do you recognize this as a

4 BFC account statement?

5      A    No.  Not this one.

6      Q    This is not a BFC account statement?

7      A    I'm not -- the -- is not.  I have never seen

8 it in the past.

9      Q    Okay.  But it is a BFC account statement.

10 You've received those and this looks like all of

11 those; is that correct?

12      A    I tell you I never seen this before.

13      Q    Okay.  Whether or not you've ever seen it

14 before does it say on it's face on the right side --

15                MR. HARTMANN:  Will you highlight the

16 words Hamdan Diamond Corporation in yellow, please?

17 BY MR. HARTMANN:

18      Q    Does it say that it is being sent to Hamdan

19 Diamond Corporation?

20      A    This is my brother Hamdan Diamond

21 Corporation.  That's my brother own.

22      Q    Okay.  And this statement was sent to Isam
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1 Yousuf; is that correct?

2      A    Yeah.  I see this is going to Isam, and --

3 and --

4      Q    Okay.  And it --

5      A    -- on top is owned by his father.

6      Q    Okay.  And it relates that a check was

7 written on September 17th of 1996, doesn't it?  Do you

8 see that?

9      A    Where?

10      Q    Down below.

11                MR. HARTMANN:  Could you highlight the

12 date 17.09.96, please?

13                THE WITNESS:  I -- I don't see nothing

14 but -- I don't see.  Maybe you have to raise up.  Oh.

15 17.09.96.  That date?  You're looking for a date?

16 BY MR. HARTMANN:

17      Q    Okay.  That's right.

18      A    September 17, '96.

19      Q    Okay.  So --

20      A    I tell you I never saw this before.

21      Q    And does it relate that a withdrawal was

22 made, a debit was made, in the amount of two million
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1 dollars?

2      A    That's what it looks like.

3      Q    Okay.  Is this the two million dollars that

4 you told Mr. Gumbs to cash out to Walley Hamed?

5      A    No.  This is not the -- not -- not the same

6 two million dollars.  I -- Diamond -- my brother don't

7 even know this account at that bank in his company

8 name.

9      Q    And if your brother didn't know Isam

10 wouldn't know, would he?

11      A    No one knows.

12      Q    Okay.  Now who --

13      A    Just me and Walley.

14      Q    Okay.  So Isam wouldn't have known anything

15 about this account, nor would your brother, because it

16 was you and Walley using the Hamdan Diamond

17 Corporation's bank account; correct?

18      A    Hamdan Diamond is -- I use it to put some

19 money, our money.  My brother don't -- he was not

20 aware of using his company name.

21      Q    Okay.  And when you say our money you mean

22 you and Walley's money?  The money from Plaza Extra?
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1      A    Yes.  The Plaza Extra money.

2      Q    The money from Plaza Extra; is that correct?

3      A    Yes.  Yes.

4      Q    Okay.  Thank you.

5                MR. HARTMANN:  Okay.  I'm going to move

6 now to the next question.

7 BY MR. HARTMANN:

8      Q    Now the day before that -- I'm sorry.  Four

9 days before that on September -- that check was

10 written, we've seen, on September 9th; okay?  And on

11 September --

12      A    17th.

13      Q    I'm sorry.  September 17th.  Okay.  And four

14 days prior to that on September 13th, okay, 1996, was

15 Scotia Bank the successful bidder on the foreclosure

16 sale for the Diamond Keturah property?  I'd ask you to

17 look --

18                MR. HARTMANN:  We're going to put up

19 Exhibit 32 for a second.

20 BY MR. HARTMANN:

21      Q    Okay.  Mr. Yusuf, if you'd look at Exhibit

22 32 it's captioned Assignment of Certificate of Sale.
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1                (Exhibit 32 was marked for

2                identification.)

3      A    Yeah.

4      Q    And I'm going to read just the first line.

5 Whereas, a foreclosure sale was held on September 13,

6 1996 in the Office of the Territorial Court Mashal,

7 Kingshill, St. Croix, U.S. Virgin Islands in

8 connection with that certain action pertaining to the

9 Territorial Court of the Virgin Islands -- I'll skip

10 the title and go to the case number -- 746/1992, and

11 with respect to those certain plots and parcels of

12 land more full described in Exhibit A.  Then it says,

13 Whereas the Bank of Nova Scotia was the successful

14 bidder of said sale.

15           Now do you recall that the Bank of Nova

16 Scotia on or about September 13, 1996, purchased what

17 we now call the Diamond Keturah property?

18      A    I know they bought it, but all the -- the

19 foreclose item and -- bidding -- but I don't know what

20 day.

21      Q    Okay.  Do you have any reason to believe

22 that the filings with the court were wrong as to the
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1 date?  Do you have any reason to believe it was not

2 September 13, 1996?

3      A    No.  The -- I have to read the way it is.

4 If it's -- I don't expect it to.

5                MR. HARTMANN:  Okay.  So I'll move onto

6 the next question.  I'm repeating that in the record

7 for anybody that's following along on the question

8 list.  We're now at question 34.

9 BY MR. HARTMANN:

10      Q    Okay.  Do you know whether on October 28,

11 1996, the foreclosure sale on Diamond Keturah was

12 confirmed by an order of the Territorial Court?  I'd

13 ask you to look at Exhibit 34 which is now being put

14 on the screen.

15                (Exhibit 34 was marked for

16                identification.)

17           Have you had a chance to look at Exhibit 34?

18      A    I'm looking at it, but I don't know what to

19 look for.

20                MR. HARTMANN:  Okay.  Would you scroll

21 down on this document, please?  Okay.  Stop there.

22 And would you highlight the sentence that starts
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1 whereas the sale was confirmed by order of the

2 Territorial Court entered on October 28, 1996?

3                THE WITNESS:  Yeah.  I seeing that.

4 BY MR. HARTMANN:

5      Q     Okay.  So do you have any reason to believe

6 that the foreclosure sale of Diamond Keturah to the

7 bank was not confirmed on the 28th of October 1996?

8      A    I can't say.  I can't say yes or no.  What

9 it is is what it is.

10      Q    Okay.  And if you look at the next paragraph

11 it says that in connection with the afore-described

12 foreclosure sale the assistant marshal of the Virgin

13 Islands issued a certificate of sale to the Bank of

14 Nova Scotia.  Do you see that?

15      A    Yeah.  I seeing it.

16      Q    Okay.  And at this time when this property

17 was being purchased by Bank of Nova Scotia did you

18 know about the fact that the Bank of Nova Scotia was

19 buying the Diamond Keturah property?

20      A    Repeat the question, please?

21      Q    Yes.  At the time that the Bank of Nova

22 Scotia was foreclosing and obtaining a bill of sale
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1 for the Diamond Keturah property did you know that

2 that was taking place?  Did you know that the bank was

3 foreclosing on the property?

4      A    Yeah.  I heard from a real estate agent.

5      Q    Okay.  And did you talk to Walley Hamed or

6 anybody else about the idea that you wanted to buy

7 that property in that foreclosure sale?

8      A    I didn't say I want to buy it.  I say that

9 let's go and take a look at it.

10      Q    Okay.  And after you said let's go and take

11 a look at it did you eventually make the decision to

12 buy the property?

13      A    Not me alone.  I -- me and Walley.

14      Q    Okay.  So you and Walley decided to buy the

15 property at about the time that the Bank of Nova

16 Scotia was foreclosing on it; is that correct?

17      A    Yes.

18      Q    Okay.  And so when you and Walley had these

19 discussions about the bank is going to foreclose how

20 much did you think you could buy the property for, and

21 how did you get that impression?

22      A    No -- we ask the bank how much you want for
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1 it.  The bank have bought it four and a half million.

2 They say all they want is to recover my money.  But if

3 you want to buy it you have to put some down payments.

4 And, well, I can't sell it to you now, but I can

5 promise you the property will be yours if you come up

6 with the money.

7      Q    Okay.  And --

8      A    -- so they -- for the owner to -- to claim

9 his properties.

10      Q    Okay.  So now I'm going to imagine a

11 conversation between you and Walley, and you tell -- I

12 know it's not the real one, but I want you to tell me

13 what the real one was.  So you say to Walley, Walley,

14 this is a great idea.  Walley says, yes, Fathi, I

15 agree it's a great idea.  And the two of you talk

16 about how good an idea it is.  And then one of you

17 says to the other, well, this is going to cost just

18 over four million dollars to buy.  And then one of you

19 says to the other, well, where are we going to get

20 four million dollars in the beginning of 1997 when you

21 and I are only making about $26,000 a year that we're

22 reporting to the tax authorities.  Okay.
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1           How did that conversation go?  How did you

2 two discuss you would find this?

3      A    No.  It's the -- it's the -- we -- I know we

4 don't have the money, but I know my brother have a lot

5 of money.  And there is a situation with one of his

6 daughters.  She's married and -- and she's married for

7 many, many years, and at this time she become pregnant

8 she lose her baby, and unfortunately she lost about

9 five or six of them, and all are boys.  So her father

10 was really, really worried about her, and her future.

11           She's trying to get babies, and her husband

12 want babies, but unfortunately each time she get

13 pregnant she lost her baby.  And he want to -- what

14 can he do about it?  Because her husband, eventually

15 he want to look for baby, and my daughter, she can't

16 carry it.  She will end up losing her husband.  I say,

17 well it's --

18      Q    But I'm confused now.

19                MS. PERRELL:  Well, let him finish the

20 answer.

21                THE WITNESS:  You -- seems to me that

22 he understand with the whole story.  Allow me to
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1 finish, sir, Mr. Hartmann.

2                I told him the best thing is buy her

3 business, or -- husband a business, but put the

4 business in her name.  Or, you know, he put the four

5 and a half million dollar.  I don't know really how

6 much he put, but I find out later that he put money,

7 but I don't know how much.  And it's none of my

8 business to know how much it really is.  But when this

9 comes up I call Isam.

10                He say, yes, we have four or four and a

11 half million dollar.  I don't know.  I don't remember

12 how much he told.  I say, would you loan it to us?

13 That's a good deal, and I think we can flip it and

14 make money.  He says, fine, Fathi, whatever you want.

15 He's -- goes, I even put in the contract she have

16 shares of the income if we sells it.  And based on

17 that I put in 500,000 depending on Isam when we ready.

18 We don't know when we're ready.  Maybe six months

19 later.  He will -- he will come up with the -- what

20 amount we need.  That's it.

21 BY MR. HARTMANN:

22      Q    Okay.  Now at the beginning of that answer
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1 you said you guys didn't have the money to buy it, but

2 in fact you had millions of dollars sitting in three

3 French bank accounts, didn't you?

4      A    We don't have millions of dollars.  We

5 merely pass millions of dollars through that bank.

6 But we don't have millions of dollars at that time.

7 And we -- we have -- the goal is to buy more and more

8 land in Jordan.  And --

9      Q    But on the day --

10                MR. HERPEL:  Let him finish his answer,

11 please.

12                THE WITNESS:  Go ahead.

13                MR. HERPEL:  Did you finish your

14 answer?

15                THE WITNESS:  Yeah.  I mean, it -- we

16 sent about roughly ten million dollar into Jordan to

17 buy properties, and we did use it for properties.

18 BY MR. HARTMANN:

19      Q    Okay.  But on the day -- well, three days

20 around the day that this was being foreclosed you

21 coincidentally -- the sale of the Diamon Keturah

22 property was being closed.  You coincidentally had 2.4
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1 million dollars sitting in bank accounts on Saint

2 Martin, which you took out at the exact same time the

3 foreclosure sale took place; isn't that true?

4      A    If I took money from Saint Martin?  Where --

5 where I went with that money?

6      Q    Well, that's what I'm asking.  At the exact

7 same time -- well, let me ask a different question.

8 Strike that.  Let's ask this.  When you talked to the

9 bank about how you might buy this property did you say

10 if you get the property in January or February I'll

11 give you all 4.5 million dollars right then, or did

12 you say to them I'll give you two and a half million

13 dollars?

14      A    I don't recall the negotiation we have.

15      Q    Okay.

16      A    I mean, this is -- you're talking about 15

17 years ago.

18      Q    But when you did close that deal how much

19 cash did you give them in January and February of

20 1997?

21      A    I understand Walley get wife's 2 million

22 dollar.  That was --
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1      Q    So when you paid the bank in January and

2 February of 1997 you said Walley did it, but the

3 amount you gave them was two and a half million

4 dollars, wasn't it?

5      A    I -- see, Walley is the one who receive all

6 the money.  Walley is the one who pay the bank.  I

7 didn't even sign the check to the bank.

8      Q    Okay.  So --

9      A    Walley -- the one to answer the question.

10      Q    So I understand that you didn't do it.  I

11 understand that you say that Walley handled all of the

12 money being paid to the bank for Diamond Keturah

13 property.  But I'm asking do you understand that the

14 amount that was given to the bank at that time in the

15 first of the payments was 2.5 million dollars?

16                MS. PERRELL:  Objection.  I think

17 that --

18                THE WITNESS:  Walley --

19                MS. PERRELL:  Wait, Mr. Yusuf.  Wait,

20 Mr. Yusuf.  I believe that misstates the evidence, but

21 Mr. Yusuf, to the extent you know you can answer.

22 BY MR. HARTMANN:
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1      Q    Mr. Yusuf, do you know how much money was

2 paid to the Bank of Nova Scotia in January and

3 February of 1997 for the first of the two payments for

4 Diamond Keturah?  Do you know how much it was paid?

5      A    I have no idea.  Walley would know.

6      Q    Okay.

7      A    He's the one made the payment.

8      Q    But if the documents, the transfer documents

9 and the receipts and the documents with the bank,

10 showed some amount you would agree that that was the

11 correct amount?

12      A    No.  I would not --

13                MS. PERRELL:  Objection.  Objection.

14 That calls for a speculation.  You're not showing him

15 any particular documents.

16 BY MR. HARTMANN:

17      Q    You can answer, Mr. Yusuf.  Do you dispute

18 that money was paid in January and February?

19                MS. PERRELL:  Same objection, Carl.

20 That really misstates the evidence.  I know where

21 you're going with it, but it's not -- but I'm just --

22                MR. HARTMANN:  Charlotte, you've got to
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1 stop the rolling objections.  The objection is --

2                MS. PERRELL:  But the problem is, Carl,

3 is that your questions --

4                MR. HARTMANN:  Charlotte, the objection

5 is object and then a one sentence statement of what

6 the objection is.

7                MS. PERRELL:  It misstates the evidence

8 and it is wrong.

9                MR. HARTMANN:  Okay.  Thank you.  Okay.

10 Thank you.

11                MS. PERRELL:  The question is wrong.

12 So I'm just --

13                MR. HARTMANN:  Thank you.  I appreciate

14 your help in this deposition.

15                MS. PERRELL:  And I'm not trying to be

16 obstructive is my point.  I'm not trying to be

17 difficult.  I'm just telling you that question is

18 incorrect.  So --

19                MR. HARTMANN:  Charlotte, I'm not

20 trying to -- just for your information, I'm not trying

21 to figure out how much was paid.  I'm trying to get

22 Mr. Yusuf to say he doesn't understand.  Now thanks to
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1 you he's repeated it several times, and he's also said

2 that he had nothing to do with it, so the only person

3 that can testify about it is Walley Hamed.  So he's

4 knocked himself out as a witness to this transaction.

5 He has no recollection, he has no memory, but I

6 appreciate your assistance after my 43 years of

7 practice.  I do.

8 BY MR. HARTMANN:

9      Q    Okay.  So, Mr. Hamed [sic], I'll ask you the

10 question again.  Do you personally know at this time,

11 as you sit here, how much was paid to the bank in the

12 January, February 1997 period for the purchase of the

13 Diamond Keturah property?

14                MS. PERRELL:  Same objection.

15      A    I -- I look at -- we -- after we bought it

16 we receive two transfer.  Walley receive two transfer.

17 One some time in February, and one some -- two million

18 in February, and, like, two million in September.

19 That's seven months apart.  I did not receive none of

20 it.  Walley receive both.  Walley dealing with the

21 bank.

22      Q    Okay.  So that's not the question I'm
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1 asking.  I'm not asking you what the money transfer

2 was.  I'm asking you do you now today as you sit here

3 -- you're a witness today.  Do you know right now how

4 much the bank was paid in January and February in that

5 first installment for the purchase of the Diamond

6 Keturah land?

7      A    I have no idea how much Walley paid at that

8 time.

9      Q    Okay.  Thank you.  And so the only person

10 that could testify or give information about that

11 would be Walley Hamed; is that correct?

12      A    Yes.

13      Q    Okay.  And who made the arrangement with

14 Isam for Isam to transfer that money to the Sixteen

15 Plus account on Saint Croix?

16      A    I know 'cause he had the capacity to help

17 us, but after that everything Walley --

18      Q    Okay.  So you --

19      A    -- to Walley.  Not me.

20      Q    Okay.  So you had no discussions, contact,

21 or any kind of communications with Isam about the two

22 million that was transferred, about how it was
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1 transferred, about where it came from, or about what

2 it was being used for; is that correct?

3      A    Zero communication between me and Isam.

4      Q    Okay.  Thank you.

5      A    About how and why they sent it.

6      Q    Thank you.  Okay.  Now after Walley had

7 withdrawn the 2.4 million dollars from the account in

8 Saint Martin, after that occurred and after the bank

9 foreclosed, did there come a time on January 11, 1997,

10 when you and Walley had contacted Andy Simpson, a

11 lawyer, and Andy Simpson sent Walley a memo regarding

12 the shareholder agreement for the formation of Sixteen

13 Plus Corporation?  Were you involved in the January

14 1997 setting up of Sixteen Plus Corporation?

15      A    What year?

16      Q    January 1997.

17      A    I -- I don't know when the -- it get set up.

18      Q    Okay.  I'll ask you to look at Exhibit 35,

19 please.

20                (Exhibit 35 was marked for

21                identification.)

22      Okay.  Exhibit 35 is a memorandum to Walley Hamed
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1 from Andy Simpson, Re: Sixteen Plus Corporation, dated

2 January 15, 1997, which I will represent to you Walley

3 Hamed stated was sent to him by Andy Simpson on or

4 about January 15, 1997; okay?  In it they discuss

5 setting up the corporation, the Sixteen Plus

6 Corporation.  What I'm asking you is were you involved

7 in the setting up of this corporation in January of

8 1997?

9      A    I don't recall.

10      Q    Okay.  And do you know if at the time it was

11 originally being set up it was intended that Mike

12 Yusuf would be the president and would be an officer

13 of the company?

14      A    My son never involved in any outside

15 business like Sixteen Plus or any other business.

16 He's never an officer.  I see some documents saying

17 he's the president.  That is not true.  And I see a

18 document say that his mother is the vice president.

19 That's not true.  The president is Mohammed Hamed, and

20 he signed the loan as the president.  You can't have -

21 -- America is of 385 millions, only have one

22 president.  Chine, one and a half billions, only one
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1 president.

2      Q    Okay.

3      A    -- Corporation have two -- same time?

4                MR. HARTMANN:  Okay.  I'll ask the

5 court reporter to highlight in yellow the second

6 sentence of the letter which starts with the word I.

7 BY MR. HARTMANN:

8      Q    Okay.  This sentence states, "I am putting

9 together a shareholder agreement in which all

10 shareholders pledge to allow you and Mike to run the

11 corporation."  Did you know that there were

12 discussions going on with a lawyer that Mike would run

13 the corporation?

14      A    Nothing that I know of.  And by the way, I

15 would like to add a comment.  I don't remember

16 Attorney Simpson, that he was representing us.  I

17 believe Carl Dexter is the only one.  I am not too

18 sure is Andy Simpson is the one set up the company.

19      Q    Okay.  So let me ask the question in a

20 different way.  If there were discussions with

21 Attorney Simpson going on, and if agreements were

22 being drawn up that would make Mike one of the people
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1 who were going to run the corporation, you didn't know

2 anything about that; is that correct?

3      A    No.  I -- I know the three director is as

4 follow.  Mohammed Hamed is the president, Walley Hamed

5 is the vice president, Fathi Yusuf as the

6 secretary/treasurer.  No son of mine, and no wife.

7      Q    Okay.  Let me ask you the question a

8 slightly different way.  When the corporation was set

9 up, right, in 1997, do you know anything about what

10 documents were done or who did them?

11      A    I tell you, Walley is the one is supposed to

12 -- the company, and I tell you the -- the three -- the

13 three director.  And now you telling me my son.  I

14 don't know how my sons were going to be a president,

15 and without my knowledge, and they did not sign the

16 note.  Mohammed Hamed signed as the president because

17 he is the president.  You can't have two presidents at

18 the same company.

19      Q    Okay.  Is your son Mike a shareholder of

20 Sixteen Plus Corporation?

21      A    If what?  What the question, sir?

22      Q    Is Mike Yusuf, your son, the person that's
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1 being discussed in this memo --

2      A    Yeah.

3      Q    Is he a shareholder of the corporation?

4      A    He a shareholder.  Yes.  He's a -- I think

5 he has 10 percent.

6      Q    And you're a shareholder?

7      A    Yeah.  I believe I got 30.

8      Q    And Walley's a shareholder?

9      A    Yes.  A shareholder is different to them and

10 a director.

11      Q    Okay.  And if Mike Yusuf presently holds

12 seven shares of stock in the corporation --

13      A    Okay.

14      Q    Who decided that Mike would get seven

15 shares?

16      A    I decide Mike and his brother will get seven

17 share each.

18      Q    Okay.  And did you have to decide that when

19 the company was being formed?

20      A    Who?

21      Q    Did you have to decide who was going to get

22 the shares at the time Sixteen Plus Corporation was
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1 being formed?

2      A    All I know the 16 percent -- I mean, the --

3 the Sixteen Plus is 100 percent shares.  Okay.  50

4 percent of that 100 is the Hamed family.  Mohammed

5 Hamed can go to whoever he wants.  And the other 50

6 percent is Fathi Yusuf family.  I -- I put anybody I

7 want.

8      Q    Okay.  And at the time the corporation was

9 being set up did Mike understand that he was getting

10 shares of the corporation?

11      A    I don't -- I don't remember all this.

12      Q    Okay.  And --

13      A    I never discussed it with him.

14      Q    Okay.  Did you ever discuss with Walley that

15 Mike was getting shares?

16      A    Anything I moved I discussed with Walley,

17 but not with my son.

18      Q    Okay.  And if Andy Simpson was not the

19 attorney who did the corporate document setting up

20 Sixteen Plus do you know what other attorney might

21 have done it?

22      A    -- question, please?
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1      Q    Do you know if -- you said you weren't sure

2 if Andy Simpson did the documents to set up Sixteen

3 Plus Corporation.  Do you know what other attorney

4 might have?

5      A    No.  All I know my -- our attorney, the one

6 deal with, is Carl Dexter.  Carl Dexter was a member

7 of a law firm.  I don't remember the name.  It -- of

8 the -- the -- at the same time of -- before or after

9 Andy Simpson, Attorney Simpson, is working for the

10 same law firm.  After several years they are split.

11 They no longer -- I don't think none of them work with

12 the same firm.  I forget their name.  And there was a

13 company street.  I don't know -- street.  I don't -- I

14 don't remember the name 'cause I don't use that

15 company no more.

16      Q    Okay.  I'm moving now to Number 38.

17                (Exhibit 38 was marked for

18                identification.)

19                MR. HARTMANN:  And I'd ask the witness

20 to be shown Exhibit 38.

21 BY MR. HARTMANN:

22      Q    Okay.  And I'll represent to you that this
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1 is a response to a request for admissions that you

2 filed in this case.  I'm sorry, you filed in the 342

3 case, or related case, and you were asked whether you

4 could recall any communications with the Bank of Nova

5 Scotia when the funds were transferred to Sixteen

6 Plus's account.  And you answered that you do not

7 recall any communications with the Bank of Nova Scotia

8 when the funds were transferred, but you have seen the

9 documents relating to the February and September 1997

10 transfers; is that a correct statement?  That you do

11 not recall communications with the Bank of Nova Scotia

12 when the funds were transferred to the Sixteen Plus

13 account?

14      A    It was -- any communication would be Walley

15 and the bank.

16      Q    Okay.  Thank you.  Moving to the next

17 question.  I'm going to show you Exhibit 39 and ask

18 you now as you sit here now do you know that on

19 January 16th of 1997, even though it hadn't been

20 formed as a corporation yet, that Sixteen Plus became

21 the client of Brammer, Chasen, O'Neill CPAs?

22 //
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1                (Exhibit 39 was marked for

2                identification.)

3      A    No.  I --

4      Q    Did you know that Sixteen Plus was retaining

5 Brammer, Chasen, O'Neill CPAs?

6      A    That's -- you mean the -- the day we

7 established the company?

8      Q    Yes.

9      A    Yeah.  I -- I know this.

10      Q    Let me ask the question again.  I'm not sure

11 that you understood.

12      A    No, no, no, no.

13      Q    You see the document at the top says

14 Brammer, Chasen, O'Neill & DeLuca, PC?

15      A    I see that.  Yes.

16      Q    Okay.  And they are certified public

17 accountants; is that correct?

18      A    What -- say?

19      Q    They are CPAs; is that correct?

20      A    Yeah.  These people are CPA.  Yes.

21      Q    Okay.  And who is O'Neill?

22      A    He was a -- he was an officer, a CPA, and
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1 worked for the same company.

2      Q    Okay.  And is this the same Pablo O'Neill

3 who filed all of the tax returns?

4      A    It's the same as Pablo O'Neill.  He was

5 first with the Brammer and Chasen, and after that he

6 split, and he went on his own.

7      Q    So it would be fair to say that Pablo

8 O'Neill was your and United's CPA?

9      A    Yeah.  We -- we -- him.  He was a CPA.  Yes.

10                MR. HARTMANN:  Okay.  And so now at the

11 top line, if the court reporter would highlight the

12 whole line where it says name of client?

13                THE WITNESS:  What is that?  Name of

14 client, Sixteen Plus Corporation.

15 BY MR. HARTMANN:

16      Q    Okay.  You see that?

17      A    Yes.

18      Q    So this was Brammer, Chasen, O'Neill &

19 DeLuca dealing with their client Sixteen Plus

20 Corporation.  Do you see --

21      A    Yes.

22      Q    Okay.  And look a little bit farther down
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1 there where it says officers, and could you just read

2 to me who the officers at that company were?

3      A    The officers is, as it reads, my son, Maher

4 F. Yusuf, vice --

5      Q    As president?

6      A    Excuse me.  Let me finish, please.  The vice

7 president Waheed M. Hamed, and the secretary and

8 treasurer Waheed.  I'm out of it completely.

9      Q    Okay.  And look farther down there.  Do you

10 see who the client's attorney is listed as being?

11      A    Let me see.  Well, it says Andrew Simpson.

12      Q    Okay.

13      A    His name is there.

14      Q    Now having reviewed this document does this

15 refresh your recollection at all about the fact

16 that --

17      A    I don't remember.

18      Q    -- at the time the company was being set up

19 the original discussions were with Andy Simpson as the

20 attorney, and had Maher Yusuf as the president?

21      A    I don't remember all what I'm seeing right

22 now.
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1      Q    Okay.

2      A    I have some kind of rules on that.  When

3 Mohammed Hamed and his son Walley want to pick Plaza

4 West when we decided to split my son want -- want to

5 be on the -- on the board.  He say, I'm a member.

6 They say, no, you are not a member.  And now when we

7 borrow the money my son should have signed that note,

8 not Mohammed Hamed.  And I should be -- I'm -- I'm

9 like a fool.  Every year I'm signing as the secretary

10 and treasurer, and looks to me behind my back I am

11 not.

12           That's Walley doing.  I cannot blame the

13 Attorney Simpson.  You know, here is -- the island is

14 too small and everybody knows the other.  All these

15 lists as officer is fake -- of them is -- I have

16 proof.  Mohammed Hamed signed the loan as a president,

17 Waleed Hamed as vice president.  I was a secretary and

18 treasurer.  My name here is -- is not even around.

19      Q    But you should have been on it; right?  And

20 Maher should have been on it?

21      A    I'm supposed to be secretary and treasurer.

22 That's why I sign it.  The -- the income tax return
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1 every year.  When I was a fool.

2      Q    Okay.  So is it your testimony that Andy

3 Simpson and Brammer and Chasen were all wrong, and

4 that both you and Mike should have been on the

5 corporate documents?

6      A    I will say they're wrong.  They have

7 misspoke.

8      Q    Okay.

9      A    I say -- I am not saying -- the man is very

10 respectable.  I have nothing against him.  But if we

11 was with Brammer and Chasen and we was a client of

12 that company, and he was handling it, Walley as

13 Mohammed Hamed is the one who is wrong.  Mohammed

14 Hamed, Mr. Hamed, if you have nothing to do with this

15 company, you're name is not even mentioned there, then

16 why you approve a loan and you signed it?

17           Why my son was kicked out of that meeting

18 because he's not a member?  Now Walley put him a

19 member when he need him, and when he don't need him

20 he's not a member.  It doesn't work both ways.

21      Q    So what you're saying is -- let me make sure

22 I understand you.  You're saying that because Mohammed
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1 Hamed was not an officer of the company at that time

2 he shouldn't have signed the loan?

3      A    No, no, no.  I -- I have -- I have -- and

4 concern.  For Mohammed Hamed from day one until he

5 died he was the president.  Not my son.  And Walley

6 knows and approved them in the -- the -- he signed the

7 -- the loan to Maher.  If you have nothing to do with

8 the company, why he sign it?  And he sign it as the

9 president.  Come on.

10      Q    Okay.

11      A    My son was not involved.  They kicked him

12 out.

13      Q    So I'm confused, sir.  I'm sorry.  Are you

14 saying that Maher Hamed should have been an officer of

15 Sixteen Plus Corporation, but he was not?

16      A    I -- see, when he need him he's an officer,

17 when he don't need him he put him out.  The bottom

18 line is --

19      Q    What --

20      A    Excuse me.  We owe four and a half million

21 dollars to APC.  Who submit as the president to APC is

22 Mr. Mohammed Hamed.  Not Yousuf.  That's the one who
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1 singed the note.  Mohammed Hamed.  Maher Yusuf, my

2 son, he was not aware of all this.  I mean, the -- and

3 again going both ways.  And when we want -- they want

4 to make a list, they want two to one.  My son was sent

5 to -- to vote with me, and they say no.  And then I

6 checked the store, and they'd taken it.  It's all

7 right.  We'll fight it later.

8      Q    Okay.

9      A    But I -- this is -- Maher Fathi Yusuf is

10 never the president.  Never.

11      Q    Okay.

12      A    And my wife -- I saw a document show that my

13 wife, Isaiah [ph] Yusuf, is the vice president.  I

14 don't want to do anything to put my wife as a

15 president -- as a president or vice president to

16 Mohammed Hamed.  Mohammed Hamed is her brother-in-law.

17 Okay?  All this is a forgery done by Walley.  I cannot

18 blame the lawyer.

19      Q    Okay.  But this exhibit that we've looked at

20 came from Brammer, Chasen & O'Neill, and at least when

21 this memorandum was sent they thought that Maher was

22 going to be the president, didn't they?
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1      A    No, no, no, no, no, no.  He never -- excuse

2 me.  No one -- I don't care what they thought.  I care

3 is my son never operate as a president.  I care about

4 the promissory note I signed in joint with Walley,

5 vice president, his father as the president.  Now I --

6 I should never signed that note there.  I -- my name

7 is not there.  I'm not an officer.

8      Q    Okay.  I'm going to move to finish --

9      A    -- testifying right now.

10      Q    Okay.  I'm going to move to question 41 now.

11 During this period before the promissory note and the

12 mortgage were signed, before they were drafted, were

13 there any written negotiations with regard to that

14 note and mortgage that you know of?

15      A    What we have is the -- the -- Mr. Hamed

16 signed the note as a president of the company, his son

17 as a vice president, and myself as -- as the secretary

18 and treasurer.  By the way, I don't mean to change the

19 -- the subject.  I would love to have a copy of that.

20 The ones you have on the screen.

21      Q    Okay.  The question I'm asking --

22      A    My --
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1      Q    The question I'm asking you, sir, is prior

2 to the signing of the note and the mortgage, prior to

3 the time the note and the mortgage were even brought

4 up, were there any negotiations about the note and the

5 mortgage that are in writing that you know of?

6 Besides the note and the mortgage themselves are there

7 any writings where you discuss how much would be

8 leant, what the interest rate would be, who would be

9 paid, how it would be paid, anything like that?

10      A    Well, you know, it's everything in the

11 contract.  The contract will speak for itself.

12      Q    Okay.  But do you know of any writings

13 leading up to the creation of the note and mortgage

14 that discuss the fact that the note and mortgage would

15 be created?

16      A    I don't remember anything from 15 years ago.

17      Q    Okay.  Now you said that you're not clear

18 whether Andy Simpson was the lawyer for Sixteen Plus

19 Corporation.  Do you know who the lawyer was that drew

20 up the note and the mortgage?

21      A    It -- it could be Attorney Simpson, it could

22 be Carl Dexter.  That's the only two that I know in
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1 the Virgin Island.

2      Q    And were you involved at all in the drafting

3 of the note and the mortgage?  Were you asked

4 questions about it, did you give information, was your

5 opinion --

6      A    No.  I'm involved in the loan only.  I

7 signed that loan.

8      Q    Okay.  But you were not involved in any of

9 the drafting, any copies that may have been made, or

10 anything like that?

11      A    No.  I -- I'm involved in the drafting, but

12 I -- but then my son as the president.  And then I

13 know I have another president, and the drafting -- not

14 this one.  This is the first time I ever saw.  I would

15 draft it, and we give it to Isam, they look at it,

16 they approve it, they release the money.

17      Q    Okay.  When the note and the mortgage were

18 being drafted, okay, who was talking to whoever was

19 drafting it?  Were you?

20      A    I don't know how to read my name.

21      Q    Okay.  Do you know if Mike was involved in

22 the drafting of it?
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1      A    Up to now Mike is not involved with

2 anything.  Mike involved in only United Corporation.

3 You can ask him, because he's the president of United

4 Corporation.

5      Q    Okay.  So aside from -- you said you weren't

6 involved in the drafting, you said that --

7      A    I was involved in the drafting.  Yes.  But I

8 -- I did not put -- the lawyer is the one who put the

9 language, that he put it in a legal way.  You know, I

10 don't know how to do it.

11      Q    Who was talking to the lawyer about the

12 legal language?

13      A    I was talking to the lawyer, Walley was

14 talking to the lawyer.

15      Q    Okay.  What lawyer were you talking to about

16 the language in the --

17      A    I believe Carl Dexter.  I believe.

18      Q    You believe what?

19      A    I believe it's Carl Dexter.  Attorney

20 Dexter.

21      Q    Okay.  And you were talking to that attorney

22 about what would be in the note and the mortgage?
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1      A    I -- I told him what our agreement is.

2      Q    Okay.

3      A    What I know it -- would be acceptable to

4 Isam.  I want to assure him that he's secure, and

5 that's all.  I have to give him something.

6      Q    Okay.  Good.  Now moving onto Question 42.

7 So I'm confused about something, and maybe you can

8 help me; okay?  Sixteen Plus had not yet been created

9 by the governor's office, so who actually did the deal

10 with Scotia?  Who signed the contract to buy the

11 Diamond Keturah property with Scotia Bank?

12      A    I would assume the three of us.  Mohammed

13 Hamed as the president, Waleed Hamed as vice

14 president, and Fathi Yusuf as secretary and treasurer.

15      Q    Secretary and treasurer of what?

16      A    Of Sixteen Plus.

17      Q    Okay.  So I'm going to ask you to look at

18 Exhibit 42, which is the agreement for purchase and

19 sale of the property.

20                (Exhibit 42 was marked for

21                identification.)

22      A    Yes.
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1      Q    And I'm going to ask you just to look at the

2 first paragraph, and ask you to look at the fact the

3 agreement is not between the bank and Sixteen Plus but

4 is actually between the Bank of Nova Scotia and

5 Plessen Enterprises?

6      A    And who?  Who?  Who is that?

7      Q    The agreement is between the Bank of Nova

8 Scotia as the seller and Plessen Enterprises as the

9 buyer?

10      A    We -- we own Plessen Enterprise.

11      Q    Who is we?

12      A    The same thing.  Mohammed Hamed as the

13 president, Waleed Hamed as vice president, and I'm the

14 secretary and treasurer.

15      Q    And how are the shares of Plessen

16 Enterprises divided?

17      A    I tell you.  The Hamed family is 50 percent,

18 and the Yusuf family is 50 percent.

19      Q    Okay.  So the entity that actually entered

20 into the agreement and purchase of the property was

21 not Sixteen Plus, was it?  It was actually Plessen?

22      A    What?  That's not true.  It's -- Sixteen
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1 Plus is now a corporation, is a trade name.  After

2 that I believe we move it into a corporation by -- by

3 myself.  But first when we go into this we only have

4 Plessens Enterprise, and I believe Plessens is the one

5 buy it and Plessens is the one who put in the 500,000.

6 The initial down payment.

7      Q    Okay.

8      A    Okay.

9      Q    And so it was Plessen, not Sixteen Plus,

10 that actually was satisfying the requirement of the

11 agreement for the first payment in January or February

12 of 1997; is that correct?

13      A    Sir, I don't know how it's been done.  I

14 seen that, but it could be Sixteen Plus.  I don't

15 know.  Either this Mohammed Hamed as the president and

16 -- and either Sixteen Plus Mohammed Hamed as the

17 president.  My son is nothing but shareholder.

18      Q    Okay.  I'd ask you to look at Exhibit 43.

19                MR. HARTMANN:  For those following

20 along I've moved to paragraph 43.

21 BY MR. HARTMANN:

22      Q    Okay.  Now I'm looking at a document on
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1 Plessen Enterprises, Inc. letterhead dated February 4,

2 1997, and it's addressed to Mr. Ralph T. Chan, vice

3 president of the Bank of Nova Scotia.  And I'll

4 represent to you also that Walley Hamed says that this

5 letter was sent by him for Plessen Enterprises to

6 Mr. Chan.  Could you tell me who Mr. Chan was with

7 regard to this deal?

8                (Exhibit 43 was marked for

9                identification.)

10      A    I don't -- I don't remember that gentleman.

11      Q    Okay.  In the letter it states in the first

12 line after dear Mr. Chan, "Please accept this letter

13 as our serious intent to purchase the Diamond Keturah

14 Property in St. Croix."  Okay?

15      A    All right.  Okay.

16      Q    Okay.  And it says that the purchase price

17 would be 4.55 million dollars.  Do you see that?

18      A    Yes.

19      Q    And it says that there would be an earnest

20 deposit of $100,000 US?

21      A    If that's the case, yes.

22      Q    And an additional $450,000 within three
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1 business days after the signing of the contract.  Do

2 you see that?

3      A    Yes.  I see it.

4      Q    Okay.  And that's signed by Walley.  And in

5 fact when it closed was the bank paid the original

6 100,000 and 450,000 more?

7      A    Whatever it is is -- ask Walley this thing.

8 Walley's the one who signed that.

9      Q    Okay.  And that money you said was paid by

10 Plessen; is that correct?

11      A    By what?

12      Q    By Plessen?  It came out of a Plessen

13 account?

14      A    It came out of the -- Plessen's account.

15      Q    Yes.  Okay.  I move onto the next question.

16 Two days after that letter in 1997 the articles of

17 incorporation and the bylaws of Sixteen Plus were

18 signed.

19      A    What date?

20      Q    Two days after that letter on February 6,

21 1997.  I'd ask you to look at Exhibit 44.  Okay?

22 //
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1                (Exhibit 44 was marked for

2                identification.)

3      A    Yeah.  I seeing it.

4      Q    Okay.  Now in the upper lefthand corner do

5 you see the filing date of that as being February 10th

6 of 1997?

7      A    I --

8      Q    Upper lefthand corner?

9      A    I seeing it.  Yes.

10      Q    Okay.  So these were the official articles

11 of incorporation of Sixteen Plus Corporation --

12      A    Yes.

13      Q    -- filed before the money was --

14      A    Hello?

15      Q    Excuse me.  Were filed in 1997.  Now I'll

16 ask you to look down to the second page, and I'll ask

17 you to look at paragraph tenth.

18                MR. HARTMANN:  And I ask the court

19 reporter to please highlight that?

20                THE WITNESS:  I see something very,

21 very interesting.

22 BY MR. HARTMANN:
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1      Q    Okay.  And do you see who it says are the

2 three incorporators of the corporation?

3      A    Why didn't you ask Walley all these

4 questions?  Who put my Maher Fathi Yusuf, and who put

5 Waleed, and where is Mohammed Hamed in there?  He

6 signed the loan.  Mohammed Hamed signed the loan as

7 the president, Walley sign it as vice president, I

8 sign it as secretary.

9      Q    Well, as you point out --

10      A    I -- excuse me.  Let me finish my comment,

11 please.  I am not listed there anywhere.  That could

12 tell you that Walley is the boss.  He do whatever he

13 want, and I've been used like a --

14      Q    Okay.  I'll ask you the question --

15      A    Go on and --  me there.

16      Q    I'll ask you the question again.  Do you see

17 under paragraph tenth the fact that the original

18 incorporator, the first original incorporator of the

19 corporation, was in fact Maher Yusuf?  Do you see it?

20 I'm not asking you if it's true.  Do you see it on the

21 document?

22      A    I see it but it's -- this is absolutely
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1 fake.

2      Q    Okay.  And down below on the next page, 3 of

3 4, do you see at the top of that page the fact that

4 Maher Yusuf signed his personal signature?

5      A    I was not aware of it, but then Walley --

6 why he keep bringing me the income tax return to sign?

7 Why he still have me as secretary and treasurer?

8 He --

9      Q    Okay.   Now I'm going to --

10      A    -- show you this is -- this is something

11 Walley put together.

12      Q    Okay.

13      A    He had my son sign and -- away of it.

14 Excuse me.  Let me continue.  Why?  My son have -- the

15 last year in -- he had been kicked out.  He is not --

16 he is -- he's not a member.  He's not a -- an officer.

17 And he have no pull.

18      Q    Sir, it's your testimony that this document

19 was something that was faked by Walley Hamed; is that

20 correct?

21      A    It's been done in my back with no knowledge

22 of mine.
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1      Q    Okay.  I'm now going to ask you --

2                MS. PERRELL:  Okay.  Can I just -- are

3 we -- I think there's some uncertainty about the title

4 names that are on there, and I don't want to -- I'm

5 not trying to -- I just think we're going round about

6 something that doesn't need to be gone around about.

7 So --

8                MR. HARTMANN:  Thank you for your

9 thoughts.

10                MS. PERRELL:  Well, I'm just -- I feel

11 like what's happening is is now we're having this

12 record that's got all of this issues in there.  I

13 mean, I guess I'll clean it up on redirect, but --

14                MR. HARTMANN:  Okay.  I'll ask you once

15 again not to make running comments in the record.

16                MS. PERRELL:  Okay.  I just, I feel

17 like --

18                MR. HARTMANN:  Thank you.  And I

19 understand why you don't want me to get to the next

20 question.

21                MS. PERRELL:  No.  I'm not --

22                MR. HARTMANN:  I really do.
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1                MS. PERRELL:  I don't even know what

2 the next question is.  I don't even know what the next

3 question is.

4                MR. HARTMANN:  I have great pity for

5 you.

6                MS. PERRELL:  Okay.

7 BY MR. HARTMANN:

8      Q    Now, Mr. Yusuf, you've said that this is a

9 document that Maher didn't sign, and Walley faked.

10 I'll ask you to look at the next thing below this,

11 which is the acknowledgement by a notary public, and

12 I'm going to read it into the record.

13           It says, On this 6th day of February, 1997,

14 before me the undersigned notary public, personally

15 appeared Maher Yusuf, known to me for satisfactory

16 proven to be the persons whose name is subscribed to

17 be within the instrument, acknowledged that he

18 executed the same for the purposes therein contained.

19           Now --

20      A    Again, the --

21      Q    Sir, this document, do you see where it says

22 that?
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1      A    Again, sir, I repeat over and over to a

2 hundred million over.

3      Q    Okay.

4      A    This is done behind my back, and I have no

5 knowledge of it, and I witnessed my son who was kicked

6 out of that meeting because he's not a director.

7      Q    Okay.

8      A    My -- whether --

9      Q    Mr. Yusuf.  Mr. Yusuf.

10      A    -- can you please, please, let me continue.

11 Attorney Holt was present on the singing the lease,

12 and if he had that document why you kick my son?  Why

13 you have Mohammed Hamed sign the loan?  Why I have to

14 keep signing the income tax return if Walley -- the

15 same Walley bringing it to me, and he know I'm not the

16 secretary.  Why he did that to me?

17                MS. PERRELL:  Okay.  Can --

18                THE WITNESS:  -- trying to -- he's not

19 -- excuse me.  I want to clear myself.

20                MS. PERRELL:  Mr. Yusuf, I --

21                THE WITNESS:  It's not I'm trying to

22 hide something.  It's just that I was not aware of it.
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1                MS. PERRELL:  I understand that but

2 you're getting far afield, and I think it's because

3 you're confused, but --

4                MR. HARTMANN:  Okay.  I'm going to put

5 an exception on the record right now, and I'm going to

6 say -- Mr. Yusuf, listen to the exception that I'm

7 making.  Mr. Yusuf is talking about a meeting with

8 regard to the West lease, which happened decades after

9 this, had nothing to do with Sixteen Plus.  It was a

10 transaction with Plessen and has nothing to do with

11 this case.  I'm going to ask him to stop referring to

12 that meeting as though it's relevant to this thing.

13 I'm asking the court reporter to note an exception,

14 and I'm going to state to Counsel that I will ask the

15 court to delete this type of testimony from the record

16 because it's taking up my time with totally

17 unresponsive answers.  Okay?

18                MS. PERRELL:  That is --

19                MR. HARTMANN:  That's the end of the

20 exception, and I'm not going to continue my

21 questioning.

22                MS. PERRELL:  May I ask a question?  I
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1 think I can clarify the confusion if we just --

2                MR. HARTMANN:  No.  I don't want you to

3 testify, Charlotte.

4                MS. PERRELL:  I'm not trying to

5 testify.

6                MR. HARTMANN:  Okay.

7                MS. PERRELL:  I'm asking for a break.

8                MR. HARTMANN:  Then don't talk.

9                MS. PERRELL:  I'm asking for a break so

10 I can speak to my client --

11                MR. HARTMANN:  Okay.

12                MS. PERRELL:  because I think we have a

13 confusion, and that is leading to all of this

14 unnecessary discussion, and that's what I'm trying to

15 say.

16                MR. HARTMANN:  Yeah.  But I'll tell you

17 what the confusion is.  The confusion is he's

18 testified that Maher had nothing to do with this

19 company.  Then when confronted with the fact that

20 Maher was the primary incorporator listed on the CPA's

21 records and signed as the only notarized individual in

22 the formation of the company he started spouting
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1 nonsense about a meeting that happened 20 years later

2 in another case having nothing to do with this.

3                So when we go off the record you talk

4 to him about that, because that's what I'll be putting

5 in the motion to the judge; okay?

6                MS. PERRELL:  Okay.  I'm not --

7                MR. HARTMANN:  We can go off the record

8 now.

9                MS. PERRELL:  We'll take a moment.

10                THE VIDEOGRAPHER:  Going off the video

11 record.  The time is 3:23 p.m.

12                (Off the record.)

13                MR. HARTMANN:  Okay.

14                MS. PERRELL:  They lost our signal.

15                MR. HARTMANN:  Yes.  If you'd let me

16 talk, please?

17                MS. PERRELL:  Sure.

18                MR. HARTMANN:  Okay.  Apparently

19 there's been a power failure on St. Croix.  Joel's

20 office has lost power and they've gone off grid, so

21 they've communicated with me otherwise and said they

22 can't participate.  I assume that other people are
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1 being affected by the same thing.  So what I'm going

2 to do is I'm going to invoke the stipulation to

3 continue the deposition until a point in the future.

4                I'm also giving you notice that I'm

5 going to go and ask for an order of assistance from

6 the court and have this be a supervised deposition.

7 I'm also going to ask for guidance with regard to the

8 interference by use of the fifth amendment and the

9 changing around of which questions can and can't be

10 asked.  So if you'd like to also make a comment for

11 the record, that's my reason for continuing.

12                MS. PERRELL:  Okay.  I didn't realize

13 that there was a power failure.  I know that Stefan

14 just called and indicated when they moved the camera

15 somehow they lost the connection, so it's probably the

16 power failure on their side as well.  In any event,

17 that's fine if we want to continue for another day.

18 We're happy to do that.

19                MR. HARTMANN:  Okay.  We'll continue

20 after those motions are decided based on the

21 stipulation, and before that I'll make those motions

22 that I said.
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1                MS. PERRELL:  What I was going to

2 suggest is I really don't think, Carl, that we are as

3 far apart as perhaps you think that we are, and I

4 think it would make sense for us to have a

5 conversation about that to do what we can to see if we

6 can, you know, coordinate so that you can get your

7 deposition.  I am not trying to be difficult and

8 obstreperous on this.

9                MR. HARTMANN:  And I will state for the

10 record that the parties, and especially their counsel,

11 have always been able to work out procedural problems.

12                MS. PERRELL:  Exactly.

13                MR. HARTMANN:  I'm more than willing to

14 meet with you prior to the decision on those motions,

15 or even after them, to restructure how this is done.

16                MS. PERRELL:  Okay.  That's fine,

17 because I think that that would make life easier for

18 everyone involved.

19                MR. HARTMANN:  Okay.

20                MS. PERRELL:  All right.

21                MR. HARTMANN:  And thank you very much

22 to the court reporter and to the videographer.  And if
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1 I could ask the court reporter and the videographer if

2 I could order a partial video and a partial transcript

3 of what's been done so far?  That can be supplied

4 electronically.  And because the deposition has not

5 been concluded it's not official and there's no

6 requirement for read and sign.

7                THE REPORTER:  No.  But a ten day

8 standard delivery will be all right for you still?

9                MR. HARTMANN:  Standard delivery is

10 fine.  Is that okay with you, Ben?

11                THE VIDEOGRAPHER:  Yes.

12                MR. HARTMANN:  Okay.  Thank you so

13 much.  And thank you --

14                THE VIDEOGRAPHER:  We are going off the

15 video record.  The time is 3:38 p.m.

16                (Signature waived.)

17                (Whereupon, at 3:38 p.m., the

18                proceeding was concluded.)

19

20

21

22
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1            CERTIFICATE OF DEPOSITION OFFICER

2           I, SHONDRA DAWSON, the officer before whom

3 the foregoing proceedings were taken, do hereby

4 certify that any witness(es) in the foregoing

5 proceedings, prior to testifying, were duly sworn;

6 that the proceedings were recorded by me and

7 thereafter reduced to typewriting by a qualified

8 transcriptionist; that said digital audio recording of

9 said proceedings are a true and accurate record to the

10 best of my knowledge, skills, and ability; that I am

11 neither counsel for, related to, nor employed by any

12 of the parties to the action in which this was taken;

13 and, further, that I am not a relative or employee of

14 any counsel or attorney employed by the parties

15 hereto, nor financially or otherwise interested in the

16 outcome of this action.         <%27143,Signature%>

17                                          SHONDRA DAWSON

18                            Notary Public in and for the

19                                    District of Columbia

20

21

22
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1               CERTIFICATE OF TRANSCRIBER

2           I, JILLIAN PORTER, do hereby certify that

3 this transcript was prepared from the digital audio

4 recording of the foregoing proceeding, that said

5 transcript is a true and accurate record of the

6 proceedings to the best of my knowledge, skills, and

7 ability; that I am neither counsel for, related to,

8 nor employed by any of the parties to the action in

9 which this was taken; and, further, that I am not a

10 relative or employee of any counsel or attorney

11 employed by the parties hereto, nor financially or

12 otherwise interested in the outcome of this action.

13

14                          <%27137,Signature%>

15                                          JILLIAN PORTER

16

17

18

19

20

21

22
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Federal Rules of Civil Procedure 

Rule 30 

 

(e) Review By the Witness; Changes. 

 

(1) Review; Statement of Changes. On request by the 

deponent or a party before the deposition is 

completed, the deponent must be allowed 30 days 

after being notified by the officer that the 

transcript or recording is available in which: 
 

(A) to review the transcript or recording; and 

 

(B) if there are changes in form or substance, to 

sign a statement listing the changes and the 

reasons for making them. 

 

(2) Changes Indicated in the Officer's Certificate. 

 

The officer must note in the certificate prescribed 

by Rule 30(f)(1) whether a review was requested 

and, if so, must attach any changes the deponent 

makes during the 30-day period. 

 

 

 

DISCLAIMER: THE FOREGOING FEDERAL PROCEDURE RULES 

ARE PROVIDED FOR INFORMATIONAL PURPOSES ONLY. 

THE ABOVE RULES ARE CURRENT AS OF APRIL 1, 

 

2019. PLEASE REFER TO THE APPLICABLE FEDERAL RULES 

OF CIVIL PROCEDURE FOR UP-TO-DATE INFORMATION. 
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COMPANY CERTIFICATE AND DISCLOSURE STATEMENT 

 

Veritext Legal Solutions represents that the  

 

foregoing transcript is a true, correct and complete  

 

transcript of the colloquies, questions and answers  

 

as submitted by the court reporter. Veritext Legal  

 

Solutions further represents that the attached  

 

exhibits, if any, are true, correct and complete  

 

documents as submitted by the court reporter and/or  

 

attorneys in relation to this deposition and that  

 

the documents were processed in accordance with 

 

our litigation support and production standards. 

 

 

Veritext Legal Solutions is committed to maintaining  

 

the confidentiality of client and witness information,  

 

in accordance with the regulations promulgated under  

 

the Health Insurance Portability and Accountability  

 

Act (HIPAA), as amended with respect to protected  

 

health information and the Gramm-Leach-Bliley Act, as  

 

amended, with respect to Personally Identifiable  

 

Information (PII). Physical transcripts and exhibits  

 

are managed under strict facility and personnel access  

 

controls. Electronic files of documents are stored 

 

in encrypted form and are transmitted in an encrypted  

 

 

 



 

 

fashion to authenticated parties who are permitted to  

 

access the material. Our data is hosted in a Tier 4  

 

SSAE 16 certified facility. 

 

 

Veritext Legal Solutions complies with all federal and  

 

State regulations with respect to the provision of  

 

court reporting services, and maintains its neutrality  

 

and independence regardless of relationship or the  

 

financial outcome of any litigation. Veritext requires  

 

adherence to the foregoing professional and ethical  

 

standards from all of its subcontractors in their  

 

independent contractor agreements. 

 

 

Inquiries about Veritext Legal Solutions'  

 

confidentiality and security policies and practices  

 

should be directed to Veritext's Client Services  

 

Associates indicated on the cover of this document or  

 

at www.veritext.com. 
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IN THE DISTRICT COURT OF THE VIRGIN ISLANDS 
DIVISION OF ST. CROIX 


UNITED STATES OF AMERICA, and 


GOVERNMENT OF THE VIRGIN ISLANDS, 


P1aintiff, 


V. 


CRIMINAL NO. 2005-015 


UNITED CORPORATION 
d/b/a Plaza Extra, 


Defendant. 
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GOVERNMENT'S REPLY MEMORANDUM REGARDING 


STATUTE OF LIMITATIONS 


The defendant agreed to pay restitution as set forth in the plea agreement. The Virgin 


Islands Bureau of Internal Revenue (VIBIR) agreed to be bound by the plea negotiations in the 


criminal case based upon the representation that United and the individual defendants would pay 


what they owed in taxes for the years 1996, 1997, 1998, 1999, 2000, and 2001. To suggest that they 


should pay less than 100% of the gross receipts taxes, corporate income taxes, and individual 


income taxes owed for the years 1996 through 2001, after admitting to committing tax fraud, is 


preposterous. The government relied on their promise to pay restitution in negotiating the terms of 


the plea agreement and in exchange for dismissal of the counts against the individual defendants. 


The contract must be enforced. 


LANGUAGE OF INDICTMENT  


Defense counsel's statements that the government is claiming restitution owed for years "far 


outside of the years and individuals charged in the indictment" and "to years and individuals that 


were never identified or charged in the indictment" and "for which no fraud was even alleged" are 


Exhibit 
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blatant misstatements of fact. The indictment repeatedly states the defendants' crimes occurred 


from January 1996 through September 2002. The following excerpts clearly make that point: 


Beginning at least as early as in or about January 1996 and continuing though at 


least in or about September, 2002, defendants FATHI YUSUF, WALEED HAMED, WAHEED 
HAMED and UNITED defrauded the Virgin Islands of money in the form of tax revenue, 


specifically territorial gross receipts taxes as well as corporate income taxes, by failing to report 


at least $60 million in Plaza Extra sales on gross receipts tax returns and corporate income tax 
returns. (Indictment, ¶ 10) (emphasis added); 


Defendants FATHI YIJSUF, WALEED HAMED, WAHEED HAMED, NEJEH 
YJJSUF, and UNITED directed and caused Plaza Extra employees to withhold from deposit 


substantial amounts of cash received from sales, typically bills in denominations of $100, $50 
and $20. Instead of being deposited into the bank accounts with other sales receipts, ths cash 


was delivered to one of the defendants or placed in a designated safe in the cash room. From 


1996 through 2001, tens of millions of dollars in cash was withheld from deposit in ths manner 
and as such, was not reported as gross receipts on tax returns filed by UNITED. (Indictment, ¶ 12) 
(emphasis added); 


Beginning at least as early as in or about January 1996 and continuing through at 
least in or about September 2002, in the District of the Virgin Islands and elsewhere, defendants 


FATHII YIJSUF, WALEED HAMED, WAHEED HAMED, MAHER YUSUF, NEJEH YUSUF, 
and UNITED, knowingly conspired and agreed with each other and with others known and 
unknown to the grand jury to: 


a. Knowingly and willfully devise and intend to devise a scheme and artifice to defraud and 
to obtain money and property, specifically money belonging to the Virgin Islands in the form of 
territorial gross receipts tax revenue, by means of material false and fraudulent pretenses, 


representations and promises, knowing that the pretenses, representations and promises were false 
when made, and for the purpose of executing and attempting to execute and in furtherance of the 
scheme and artifice to defraud and for obtaining money and property by means of material false and 


fraudulent pretenses, representations and promises, did knowingly cause to be sent and moved by 
the United States Postal Service, Gross Receipts Monthly Tax Returns, Forms 720 V.1., addressed 
to the Virgin Islands Bureau of Internal Revenue (Indictment, ¶ 25) (emphasis added); 


In furtherance of the conspiracy and to effect the objects thereof; in the District of 
the Virgin Islands and elsewhere, the defendants FATHI YUSUF, WALEED HAMED, WAHEED 


HAMED, MAHER YLJSUF, NEJEH YIJSUF, UNITED, and others known and unknown to the 
grand jury committed and caused to be committed the following overt acts, among others: 


a. Beginning in or about January 1996 and continuing though in or about September 2002, 
defendants FATHI YIJSUF, WALEED HAMED, WAHEED HAMED, and NEJEH YJJSUF 


directed and caused Plaza Extra employees to withhold from deposit substantial amounts of cash 


received from sales, typically bills in denominations of $100, $50 and $20; 
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b. Beginning in or about January 1996 and continuing through in or about September 2002, 
defendants FATHI YUSUF, WALEED HAMED, WAHEED HAMED and UN1IED's controller 


caused the mailing and filing of false monthly gross receipts tax returns for defendant UNITED; 
c. Beginning at least as early as in or about July 1996 and continuing at least through in or 


about January 2000, defendants FATHI YUSUF and WALEED HAMED on numerous occasions 
transported and caused to be transported tens of thousands of dollars in unreported cash, typically 


bills in denominations of $100, $50 and $20, from the Virgin Islands to St. Martin; 


d. Beginning at least as early as in or about July 1996 and continuing at least through in or 
about January 2000, defendants FATHI YUSUF, WALEED HAMED and ISAM YOUSUF on 
numerous occasions deposited unreported cash into accounts they controlled at banks in St. Martin; 


(Indictment, ¶ 26) (emphasis added); 


Beginning at least as early as in or about January 1996 and continuing though at 
least in or about September 2002, in the District of the Virgin Islands and elsewhere, defendants 


FATHI YUSUF, WALEED HAMED, WAHEED HAMED, and UNITED knowingly and 
intentionally combined, conspired, confederated and agreed with each other and with others known 
and unknown to the grand jury to wilfully evade and defeat taxes imposed by the Virgin Islands, to 


wit gross receipts taxes and corporate and individual income taxes. (Indictment, ¶ 39) (emphasis 
added). 


a. On or about March 4, 1997 and September 11, 2002, defendant WALEED HAMED 
caused the filing of false annual individual income tax returns, Forms 1040, in his name for the tax 


years 1996 through 2001; 
b. Between on or about April 11, 1997 and September 30, 2002, defendant FATHI YUSUF 


caused the filing of false annual individual income tax returns, Forms 1040, in his name for the tax 


years 1996 though 2001; 
c. Between on or about August 14, 1997 and September 18, 2002, defendants FATHI 


YUSUF, WALEED HAMED, WAHEED HAMED and UNITED caused the filing of false annual 


corporate income tax returns, Forms 1120 and 11205, on behalf of defendant UNITED, for the tax 


years 1996 though 2001; and 
d. Between on or about April 17, 1998 and April 17, 2001, defendant WAHEED HAMED 


caused the filing of false annual individual income tax returns, Forms 1040, in his name for the tax 
years 1997 through 2000. (Indictment, ¶ 41) (emphasis added). 


ARGUMENT  


Defendant United pleaded guilty to tax fraud for the year 2001. As defense counsel knows, 


the defendants' scheme to omit gross receipts of United from gross receipts tax returns and 


corporate income tax returns is identical for each year set forth in the indictment - 1996, 1997, 


1998, 1999,2000, and 2001. The defendant concedes the legal validity of the restitution provision 
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of the plea agreement, and the years to which the provision applies (1996, 1997, 1998, 1999, 2000, 


and 2001) are unambiguous. 


Defense counsel's statement that the government's figure of "at least $60 million" was 


"grossly inflated and without merit" is patently false. As the defendant knows, and as cited above 


from Indictment 110, the government argued that $60 million in sales were not reported. 


Defendant has conceded that is true, as it must, because those figures are based on United's own 


records. There is no dispute that United failed to report at least $60 million in sales on its gross 


receipts tax returns and corporate income tax returns for the years 1996, 1997, 1998, 1999, 2000, 


and 2001, as set forth in the table below: 


Year Reported Gross Receipts Corrected Gross Receipts Unreported Gross Receipts 


1996 $36,771,260 $44,959,700 $8,188,440 


1997 $36,823,771 $44,008,813 $7,185,042 


1998 $40,706,669 $54,607,514 $13,900,845 


1999 $47,004,399 $57,937,943 $10,933,544 


2000 $51,746,933 $65,262,591 $13,515,658 


2001 $69,579,413 $79,305,980 $9,726,567 


TOTAL $282,632,445 $346,082,541 $63,450,096 


Similarly, defense counsel's claims that United should only pay for Fathi Yusuf's 


distributive share of income taxes, 32.5%, is contrary to the plain language of the restitution 


provision. The restitution provision states that the defendant shall pay for all individual income 


taxes for years 1996, 1997, 1998, 1999, 2000, and 2001. It does not sayjust Fathi Yusuf's allocable 


share. Indeed, Exhibit 1 to the plea agreement clearly contemplates restitution amounts for United 


for all six years and from all shareholders of United. As defendant acknowledges, "income taxes 
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resulting from S Corporation flow-through income is assessed and collected at the shareholder 


level." Def. Motion at 12. Moreover, when defendant made estimated tax payments for the years 


2002 through 2008 to the VTBIR, it made payments for 100% of the shareholders of United. 


United's guilty plea was to committing tax fraud for 2001. For United to pay 100% of the tax owed 


based on its fraud, 100% of the shareholders must be required to pay income tax on the unreported 


corporate income. The government can prove that defendants' actions, as quoted in the preceding 


excerpts of the indictment, caused 100% of United's income to be understated. Therefore 


restitution must include 100% of the income taxes United evaded during 1996, 1997, 1998, 1999, 


2000, and 2001. To mandate any less allows United's shareholders to profit from the crimes of the 


individual defendants and United, rendering any concept of restitution meaningless. 


The fact that full restitution was a key point of plea negotiations for the government is made 


clear in the Letter of Agreement dated February 12, 2010, exhibited by defendant as Exhibit A 


(docket no. 1282). Finally, the government will be prepared to present evidence to support its tax 


loss computations. While the government made valiant efforts to resolve the restitution figures 


without involving the Court, the defendant refused to make concessions on any point. The tax loss 


amounts proposed during those negotiations are not binding on the government, as the parties are 


now going to fully litigate their positions set forth in Exhibit I to the plea agreement. 


CONCLUSION 


The plain language of the plea agreement requires the payment of restitution for unpaid 


gross receipts taxes, corporate income taxes, and individual income taxes, for the years 1996, 1997, 


1998, 1999,2000, and 2001. The Court should rule the statute of limitations argument, which may 


apply in a civil context, is not relevant to restitution agreed to in a plea agreement to tax fraud. The 
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government also respectfully requests the Court to order the defendants to submit tax loss figures 


for each of the items set forth in Exhibit 1 to the Plea Agreement at least two weeks in advance of 


any evidentiary hearing. 


Respectfully Submitted, 


LORI A. HENDRICKSON 


KEVIN C. LOMBARDI 
Trial Attorneys 


Is! Lori A. Hendrickson 
U.S. Depaitiiient of Justice 
Tax Division 
Washington, D.C. 20004 


Dated: September 20,2010 
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I PLAZA EXTRA 
26-A TuTu Park Shopping Center 


Chax1oUGTMTh.ie SL Thoha& 3/100802 
Te: Office (809) 775-5646 s FAX (809) 775-5766 


12 September 1996 


M. Alexandre G US 
Consciller Clientele P vee 
Baanque Francaise C.rnmerciale 
Group des lies du No 
Believe. B.P. 672 
97057 SAINT-MAR I Cedex 


Dear Mr. CIUMBS: 


This Letter is • authorize you to honor and pay check no. 3633441 in the amount 
of four hundred tim . 4 dollars (5400,000-00 US) drawn on my account-no. 


040606387790. 


In a&Iition, pl.c paycheck no 3633491 in the amount of two million dollars 
($2,000,000.00 US) nut wn on Hamdan Diamond Corporation, account I-


040606388790. 


The two (2) ch - ks have been issued and signed by Mr. Waked Ranted 


In advance, u.. you for your attention t0 the aforementioned 0ns and tf 


you have any questios concerning the this matter, please contact mein St Thomas, 


(809) 775-5646. 
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Sincerely, 


Fatbi Yusuf 
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WHEREAS, a foreclosure sale was held on September 13, 1996 at the Office of the 


Territorial Court Marshal, Kingshill, St. Croix, U.S. Virgin Islands in connection with that 


certain action pending in the Territorial Court of the Virgin Islands, Division of St. Croix. 


captioned The Bank of Nova Scotia v. Palm Shores Venture Group, CILIA Limited, Jerry C. 


Tobin, Piedro L. Angarita, John Hourihan, Winston A. Hodge, The Builder's Yard, Inc. and 


D.J.C. Construction, inc., Action to Foreclose Mortgage and for Debt, Civ. No. 746/1992, 


and with respect to those certain plots and parcels of land more fully described in Exhibit 


"A" hereto (said plots and parcels of land being hereafter referred to as the "Real 


Property"); and 


WHEREAS, THE BANK OF NOVA SCOTIA was the successful bidder at said sale; 


/ and 


WHEREAS, the said sale was confirmed by Order of the Territorial Court entered 


on October 28, 1996; and 


WHEREAS, in connection with the aforedescribed foreclosure sale, the Assistant 


Territorial Marshal of the Virgin Islands issued a Certificate of Sale to THE BANK OF 


NOVA SCOTIA, a copy of which is attached hereto as Exhibit "B" (the "Certificate of 


Sale"); and 


WHEREAS, THE BANK OF NOVA SCOTIA has entered into an agreement to convey 


to PLESSEN ENTERPRISES, INC., or its assigns, all right, title and interest of the BANK OF 


NOVA SCOTIA in and to the Certificate of Sale and the Real Property (the "Purchase 


Agreement"); and 


WHEREAS, PLESSEN ENTERPRISES, INC. has assigned its aforesaid interest to 


SIXTEEN PLUS CORPORATION; 
Exhibit 
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Assignment of Certificate of 5tt'!!E("O32 
NOW, THEREFORE, for valuable consideration, receipt of which is her2.0t 4 


acknowledged, THE BANK OF NOVA SCOTIA hereby assigns and quitclaims all of its 


right, title and interest, if any, in and to the Certificate of Sale and the Real Property to 


SIXTEEN PLUS CORPORATION and requests that a Marshal's Deed issue conveying the 


Real Property to SIXTEEN PLUS CORPORATION. 


This Assignment is executed and delivered by THE BANK OF NOVA SCOTIA 


pursuant to the terms of the Purchase Agreement and is accepted by SIXTEEN PLUS 


CORPORATION subject to the terms and provisions therof. 


IN WITNESS WHEREOF, THE BANK OF NOVA SCOTIA, by and through its 


undersigned officer(s), PLESSEN ENTERPRISES, INC. and SIXTEEN PLUS CORPORATION 


have executed this Assignment of Certificate of Sale on this day of December, 


1998. 


IN WITNESS: Seller:THE BANK OF NOVA SCOTIA 


Sunny Isle Branch 


By:  
R.T. CHAN 


Vice President 


IN WITNESS: 


ATTEST: 


By: 
(Arsistant) Secretary 


Assignor: 
PLESSEN ENTERPRISES, INC. 


By: 
('Vice) President 


Duly Authorized 
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IN WITNESS: Assignee/Buyer: 


SIXTEEN PLUS CORPORATION 


By:  


-c 


ice) President 


ATTEST: 


By:  7  
(AsGistant) Secretary 


Duly Authorized 


ACKNOWLEDGMENTS 


TERRITORY OF THE VIRGIN ISLANDS 


ss: 
DISTRICT OF ST. CROIX 


On this the day of December, 1998, before me, the undersigned officer, 
personally came and appeared R.T. Cl-IAN, who acknowledged himself to be the Vice 


President of THE BANK OF NOVA SCOTIA, and that said officer, in such capacity being 


authorized to do so, executed the foregoing instrument for the purposes therein 
contained, by signing the name of THE BANK OF NOVA SCOTIA as such officer. 


IN WITNESS WHEREOF, I hereunto set my hand. 


TERRITORY OF THE VIRGIN ISLANDS 


) 
DIVISION OF ST. CROIX 


ss: 


Notary Public 


On this   day of December, 1998 before me, the undersigned officer, 
personally appeared , who acknowledged himself 
to be (Vice) President of PLESSEN ENTERPRISES, INC., a corporation, and that he, as 


such officer being authorized so to do, executed this instrument by signing the name of 
the corporation by himself as such officer. 


IN WITNESS WHEREOF, I hereunto set my hand. 


Notary Public 
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TERRITORY OF THE VIRGIN ISLANDS 
ss: 


DIVISION OF ST. CROIX 


On this   day of December, 1998 before me, the undersigned officer, 
personally appeared , who acknowledged himself 


to be (Vice) President of SIXTEEN PLUS CORPORATION, a corporation, and that he, 
as such officer being authorized so to do, executed this instrument by signing the name 


of the corporation by himself as such officer. 


IN WITNESS WHEREOF, I hereunto set my hand. 


Notary Public 
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WHEREAS, a foreclosure sale was held on September 13, 1996 at the Office of the 


Territorial Court Marshal, Kingshill, St. Croix, U.S. Virgin Islands in connection with that 


certain action pending in the Territorial Court of the Virgin Islands, Division of St. Croix. 


captioned The Bank of Nova Scotia v. Palm Shores Venture Group, CILIA Limited, Jerry C. 


Tobin, Piedro L. Angarita, John Hourihan, Winston A. Hodge, The Builder's Yard, Inc. and 


D.J.C. Construction, inc., Action to Foreclose Mortgage and for Debt, Civ. No. 746/1992, 


and with respect to those certain plots and parcels of land more fully described in Exhibit 


"A" hereto (said plots and parcels of land being hereafter referred to as the "Real 


Property"); and 


WHEREAS, THE BANK OF NOVA SCOTIA was the successful bidder at said sale; 


/ and 


WHEREAS, the said sale was confirmed by Order of the Territorial Court entered 


on October 28, 1996; and 


WHEREAS, in connection with the aforedescribed foreclosure sale, the Assistant 


Territorial Marshal of the Virgin Islands issued a Certificate of Sale to THE BANK OF 


NOVA SCOTIA, a copy of which is attached hereto as Exhibit "B" (the "Certificate of 


Sale"); and 


WHEREAS, THE BANK OF NOVA SCOTIA has entered into an agreement to convey 


to PLESSEN ENTERPRISES, INC., or its assigns, all right, title and interest of the BANK OF 


NOVA SCOTIA in and to the Certificate of Sale and the Real Property (the "Purchase 


Agreement"); and 


WHEREAS, PLESSEN ENTERPRISES, INC. has assigned its aforesaid interest to 


SIXTEEN PLUS CORPORATION; 
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Assignment of Certificate of 5tt'!!E("O34 
NOW, THEREFORE, for valuable consideration, receipt of which is her2.0t 4 


acknowledged, THE BANK OF NOVA SCOTIA hereby assigns and quitclaims all of its 


right, title and interest, if any, in and to the Certificate of Sale and the Real Property to 


SIXTEEN PLUS CORPORATION and requests that a Marshal's Deed issue conveying the 


Real Property to SIXTEEN PLUS CORPORATION. 


This Assignment is executed and delivered by THE BANK OF NOVA SCOTIA 


pursuant to the terms of the Purchase Agreement and is accepted by SIXTEEN PLUS 


CORPORATION subject to the terms and provisions therof. 


IN WITNESS WHEREOF, THE BANK OF NOVA SCOTIA, by and through its 


undersigned officer(s), PLESSEN ENTERPRISES, INC. and SIXTEEN PLUS CORPORATION 


have executed this Assignment of Certificate of Sale on this day of December, 


1998. 


IN WITNESS: Seller:THE BANK OF NOVA SCOTIA 


Sunny Isle Branch 


By:  
R.T. CHAN 


Vice President 


IN WITNESS: 


ATTEST: 


By: 
(Arsistant) Secretary 


Assignor: 
PLESSEN ENTERPRISES, INC. 


By: 
('Vice) President 


Duly Authorized 
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IN WITNESS: Assignee/Buyer: 


SIXTEEN PLUS CORPORATION 


By:  


-c 


ice) President 


ATTEST: 


By:  7  
(AsGistant) Secretary 


Duly Authorized 


ACKNOWLEDGMENTS 


TERRITORY OF THE VIRGIN ISLANDS 


ss: 
DISTRICT OF ST. CROIX 


On this the day of December, 1998, before me, the undersigned officer, 
personally came and appeared R.T. Cl-IAN, who acknowledged himself to be the Vice 


President of THE BANK OF NOVA SCOTIA, and that said officer, in such capacity being 


authorized to do so, executed the foregoing instrument for the purposes therein 
contained, by signing the name of THE BANK OF NOVA SCOTIA as such officer. 


IN WITNESS WHEREOF, I hereunto set my hand. 


TERRITORY OF THE VIRGIN ISLANDS 


) 
DIVISION OF ST. CROIX 


ss: 


Notary Public 


On this   day of December, 1998 before me, the undersigned officer, 
personally appeared , who acknowledged himself 
to be (Vice) President of PLESSEN ENTERPRISES, INC., a corporation, and that he, as 


such officer being authorized so to do, executed this instrument by signing the name of 
the corporation by himself as such officer. 


IN WITNESS WHEREOF, I hereunto set my hand. 


Notary Public 
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TERRITORY OF THE VIRGIN ISLANDS 
ss: 


DIVISION OF ST. CROIX 


On this   day of December, 1998 before me, the undersigned officer, 
personally appeared , who acknowledged himself 


to be (Vice) President of SIXTEEN PLUS CORPORATION, a corporation, and that he, 
as such officer being authorized so to do, executed this instrument by signing the name 


of the corporation by himself as such officer. 


IN WITNESS WHEREOF, I hereunto set my hand. 


Notary Public 
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MEMORANDUM 


TO: Walley Hained 


FROM: Andy Simpson 


RE: Sixteen Pius Corporation 


DATE: January 15, 1997 


Wally, I forgot that I will also need mailing addresses for all of the stockholders. I 
am putting together a shareholder agreement in which all shareholders pledge to allow you 
and Mike to run the corporation. I need their addresses because the agreement requires 
that we list an address for sending notices to them (such as notices of meetings). 


Andy 
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IN THE SUPERIOR COURT OF THE VIRGIN 


ISLANDSDIVISION OF ST. CROIX 


HISHAM HAMED, individually, 
and derivatively for 


SIXTEEN PLUS CORPORATION, 


Plaintiffs/Counterclaim Defendant, 


V. 


MANAL MOHAMMAD YOUSEF, 


Defendant/Counterclaim Plaintiff. 


MANAL MOHAMMAD YOUSEF a/k/a 


MANAL MOHAMAD YOUSEF, Plaintiff 


V. 


SIXTEEN PLUS CORPORATION, 


Defendant. 


SIXTEEN PLUS CORPORATION, 


Counterclai Plaintiff, 


V. 


MANAL MO AMMAD YOUSEF a/k/a 
MANAL 'HAMAD, 


ounterclaim Defendants, and 


F HIYUSUF, 


Third Party Defendant. 


CIVIL NO. SX-16-CV-50065 


ACTION FOR 
DECLARATO JUDGMENT 
CICO and F1' CIARY DUTY 


JURY TRI IL DEMANDED 


CIVIL NO. SX-17-CV- 00342 


ACTION FOR DEBT AND 
FORECLOSURE 


COUNTERCLAIM FOR 
DAMAGES 


JURY TRIAL DEMANDED 
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Request #5: 


ADMIT or DENY that you have had communications or correspondence with Jamil, Isam 


or Manal regarding discussions or inquires or offers to purchase the subject land or any 


part thereof. 


Response: Yusuf does not have a present recollection of communications with Isam or 


Manal about inquiries or offers and so he is unable to admit same and therefore, 


denies. However, Yusuf believes that he would have most likely had such 


communications given the importance of the issue. 


Request #6: 


ADMIT or DENY that you have had communications or correspondence with any bank or 


bank officials in the USVI, St. Martin, St. Marteen, Jordan, the West Bank or elsewhere 


regarding: 


1. the funds used for the note and mortgage herein. 


2. the funds used by Sixteen Plus for the purchase of the property subject to the note 


and mortgage herein. 


3. Inquiries or offers to purchase part or all of the subject property. 


Response: 
Deny as to paragraph No. I - Yusuf does not recall communicating with 


Bank of Nova Scotia when the funds were transferred to Sixteen Plus's account but 
has seen the documents relating to the February and September 1997 transfers 
into Bank of Nova Scotia. 


Admit as to paragraph No. 2 coordinating with officials from the Bank of Nova 
Scotia for the purchase of the Diamond Keturah Property. 


Deny as to paragraph 3. 
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DUDLEY NEWMAN FELJERZEIG LLP 


DATED: September 16, 2022 By: 1sf Charlotte K. Perrell  
CHARLOTTE K. PERRELL (V.1. Bar No. 1281) 
Law House - 1000 Frederiksberg Gade 
St. Thomas, VI 00802-6736 
P.O. Box 756 
St. Thomas, VI 00804-0756 
Telephone: (340) 774-4422 
E-Mail: cperrellDNFvi.com  


Attorneys for Defendant Fathi Yusuf 
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Source Accounting LLC 


P0 BOX 28 
LAKELAND, FL 33802 


(863) 286-8500 


August 6, 2015 


SIXTEEN PLUS CORPORATION 
P 0 BOX 763, C'STED 
St Croix, VI 00821 


Statement of Charges for Services Rendered: 


Tax Preparation Fees: 
Tax return preparation fee 


Hourly Charges: 
Federal Hourly Charges: 


TAX SOFTWARE 0.00 hr(s) at $ 0.00 
FEE: 


Total fee 


$ 200.00 


50.00 


$ 250.00 


Summary of Federal Form Charges: 
Description Count 


Form I I2OS Tax Return S Corporation I 
Federal Information Worksheet 
Other Liabilities 
Schedule M-1 Worksheet 
Schedule M-2 Worksheet I 
Schedule K-I Worksheet I 
Schedule K-I, Shareholder's Share II 
Schedule K Reconciliation 
Two Year Comparison Worksheet 
Five Year Tax History Report 
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HmExm004 
Form 1120S 
O.91rvn.rd of s rise 
ktimil Rivunul S.i'u 


U.S. Income Tax Return for an S Corporation 
Do not fite this form unless the corporation has filed or Is 
attaching Form 255310 elect to be an S corporation. 


Information about Form 1120S and Its separate Instructions Is at www.Irs.gov/formll2os. 


0MG No. tS45-O3 


2014 
For calendar year 2014 or tax year beginning , 2014. ending 


A 5 meow aff-try, date 


10/28/97 
6 Gut.,.lc5Wycode 


rre.r l. niIi) 


531390 


TYPE 


OR 


PRINT lull or pro'Vc,. aria ZIP or C9n P°' e• 


u. tdt.d 
St Croix 


Ill a" 


SIXTEEN PLUS CORPORATION 
Mrtec, ,tr..t lid man or aid. ra II sPO bal. up, iuCUcwru 


D Eropipyir Id.rrllltc.Uon ,,uinb,r 


66-0540661 
E OaraIr'eo'c'itsd 


10/28/97 
F Total 111,11 c'.. tJuctol 


$ 4,596,159. 


P 0 BOX 761, C'STED 


VI 00821 


G is the corporation elerling to beans corporation beginning with this tax year? Yes (]No If 'Yes.' attach Form 2553 If not already filed 


H Check If (1 Final return (2) [jName change (3) H Address change 


(4) Amended return (5) fls election tei-rninatiorr or revocation 
I Enter the number o shareholders who were shareholders during any part of the tax year  


Caution. Include only trade or business Income and expenses on lines I  through 21. Sea the instructions for more information. 


C 
M 


I a Gross receipts or sales   I a 0. 


b Returns and allowances   I b o. 
C Balance. Subtract line lb from tine la   


2 Cost of goods sold (attach Form 1125-A)  2 


3 Gross profit. Subtract line 2 from line ic   3 o. 
4 Net gain (loss) from Form 4797, line 17 (attach Form 4797)  4 0. 


5 Other income (loss) (see instrs — all statement)   5 


6 Total Income (loss). Add tines 3 through 5  ' 6 0. 


UD 


cT 


Ts 
R 


7 Compensation of officers (see Instructions - attach Form 1 125-E)  7 0, 
8 Salaries and wages (less employment credits)   8 


9 Repairs and maintenance  R _i.... 
10 Bad debts  CO.!.:C7 es:,1vO   10 0. 
11 Rents & OEI.S!T .,   Ii a 
12 Taxes and licenses  12 0. 


13 Interest S•p I 2015   13 0. 
14 Depreciation not claimed on Form 1125-A or elsewhere on return (attach Form 4562) 14 Q. 
15 Depletion (Do not deduct oil and gas depletion '... ... 15 0. 
16 Advertising  ' "  


17 Pension, profit-sharing etc, plans   17 0. 
18 Employee benefit programs   18 0. 
19 Other deductions (attach statement)   19 


20 Total deductions. Add lines 7 through 19   
21 Ordinary business Income (lass). Subtract line 20 from line 6   


3,9_ 
21 


o. 
0. 


X 


o 


P 


Y 


E 
14 


22a Excess net passive income or LIFO recapture 
tax (see Instructions)   EtPI/.LIFO .Taxcs 22a o. 


2. 


b Tax from Schedule  (Form 11205)   22b 0. 
C Add lines 22a and 22b (see instructions for additional taxes). . . dd'.1 Taxes 0  . 22c 


23a 2014 estimated tax payrr.ent.s and 2013 overpayment credited to 2014   L23a 


b Tax deposited with Form 7004   23 b 


C Credit for federal tax paid ct, fuels (attach Form 4l36   23c 


d Add lines 23a through 23c   . 23d 


24 Estimated tax penalty (see instructions). Check it Form 2220 is attached   24 


25 Amount owed. If Ene 23d is smzrliet than the tolaiot lines 2Zc and 24, enter anlouril owed   25 t 


26 Overpayment. If line 23d is larger than the t;tal of lines 22 and 24, enter amurt cverpad   25 
27 Enter amount from line 26 Credited to 2015 estIrnatq tax Refunded 27 


Here 


Ufd.r Ov%Ii of  I dudare Llt I l'Ir. l.WTl all  '. uroenç a1'o1nyw9 OO.dIPI and ulatPrfw'13, lrld I Ci bill of my Wlid5i WLd b,ilrr III flIp 
cofyKLSign S -ptli O.dafitn of r.paor OthrtlfVl I 1)1 ba144 On pd 0 ro;lo,1 çlir.i- preO Iai ar' k10i1d9.. 


I -/cjee -in 
the= ?hown below 


)alur. of or", Osri I , ,/' flyos f'" No 


Paid 


Only  


PpdI(I ndOi 


LISA MZDIFF 


Pr_ QIS 


-V)j'. 4 -e// 


c, / 


)d/2015 
Cr. PTIN 


P01409965PreparerUse 
F,.osmp Sc'rce Accuin-i/'LL& 27-45399 
Frms .dop,I - P0 ROX 8 


LPtVELAND FL 382 Pbcxsoo 63-25-950C 


BAA For Paperwork Reduction Act Notice, see separate instructions. 5P5P..tt''? cx.Oan4 


C (3 J-DD V 
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HmExm004 
Form 120S (2014 


Shodu1Ja Other Information (see instructions) Yes No 


I Check accounting method: a U Cash b UX Accrual c othespad'   
2 See the Instructions and enter the. 


a Business activity . INVESTMENTS  to Product Cr service. . - LAND  


3 At any tln'ie during the tax year. was any shareholder of the corporation a disregarded entity, a trust, an estate, or a 


nominee or similar person? If "Yes, attach Schedule 8-1, Information on Certain Shareholders of an S Corporation   


4 At the end of the tax yea,, did the corporation. 
a own directly 20% or more, or own, directly or Indirectly, 50% or more 01 the total stock Issued and outstanding of 


any foreign or domestic corporation? For rules of constructive ownership, see instructions, If 'Vest complete (i) 
through (v) below  


' 


r 
X 


:' . 


'.. 


X 


(I) Name of Corporation (ii) Employer 
Identification 
Number (if any) 


(ill) Country of 
incorporation 


Clv) Pertenlage 
of Stock Owned 


(v) It Percentage in (N) 
is 100%. En er the 


Dale (i(a ) a QuaW'ied 
Sbapec S 


Subsidi.r Election 
Was itade 


b Own directly an interest 0120% or more, or own, directly or Indirectly, an Interest o150% or rr.ore in the profit. Ios, or 
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest 
of a trust? For rules of constructive ownership, see Instructions if 'Yes,' complete (I) through (v) below   X 


(I) Name 01 Entity (ii) Employer 
identification 


Number (if any) 


(iii) Type 
of Entity 


(Iv) Country of 
Organization 


(v) Mamum% 
Owned in Profit, 
Loss. or Capital 


5  At the arid of the tax year, did the corporation have any outstanding shares of restricted stock?   
tiYes, complete tunes (I) and (ii) below. 
(I) Total shares of restricted stock   "  


(II) Total shares of non-restricted stock   


b At the and of the tax year, did the corporation have any outstanding stock options, warrants, or similar instruments?   
If 'Yes,' complete tines (I) and (ii) below. 
(I) Total shares of stock outstanding at the end of the tax year   
(ii) Total shares of stock outstanding If all instruments were executed  


6 Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide 
information on any reportable transaction?   


7 Check this box irthe corporation issued publicly offered debt Instruments with original issue discount   
If checked, the corporation may have to file Form 8261, Information Return for Publicly Offered Original Issue 
Discount Instruments 


8 If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired 
art asset with a basis determined by reference to the basis of the asset (or the bests of any other property) in 
the bands of a C corporation and (b) has net unrealized built-In gain in excess of the net recognized built-In gain 
from prior years. enter the net unrealized built-in gain reduced by net recognized  
built-In gain from prior years (see Instructions)   a.$   


9 Enter the accumulated earnings and profits of the corporation at the end of the tax year  $  - 


10 Does the corporation satisfy both of the following conditions? 


a The corporation's total receipts (see Instructions) for the tax year were less than $250,000   


X 


X 


X 


'?i r 'j 
'f? 


. 


' 


b The corporation's tota assets at the end of the tax year were less than 5250.000   - ' 


If 'Yes,' the corporation is not rqured to complete Schedules L and M-1. 


11 Durng the tax year. did the carporation have any non-sha-ehoicjer debt that was canceled, was forgiven, or had the 
terms modified so as to reduce the principal amount of the debt?   


If 'Yes,' enter the amount of principal reduction $   - 
12 During the tax year, was a qualified subchapter S subsdiary election terminated or revoked? If Yes', see instructions   


13 a Did the corporation make any payments in 2014 that would require itlo file Form(s) 109?   


b If Yes,' did the cororation file or w:Il it file required Fcrnis 109?  


X 


X 


-' • ' 


X 


X 
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HmExm004 
Form 11205(2014) SIXTEEN PLUS CORPORATION 


Schediil&KCJ Shareholders1 Pro Rata Share Items Total amount 


Income 
(Loss) 


Ordinary business Income (loss) (page 1. line 21)   


2 Net rental real estate income (toss) (attach Form 8825)  


3a Other gross rental Income (loss)   


b Expenses from other rental activities (attach statement)   


c Other rot rental income (loss). Subtract tine 3b from line 3a   


4 Interest Income  


5 Dividends, aOrdlnary dividends   


bQualifled dividends   


3; 


1 0. 


2 


' 


3 b  


5 b I 


3 C 


4 


S a 


' 


B Royalties  6 


7 Net short-term capital gain (toss) (attach Schedule D (Form 1120S)) 1 


Be Net long-term capital gain (loss) (attach Schedule D (Form 1120S))   


b Collectibles (28%) gain (toss)  


c Ursecapturedseclion 12S0 gain (attach statement)   


L 8 b 
B a 


I Bc  


9 Not section 1231 gain (loss) (attach Form 4797)   9 


10 Other income (Toss) (see Instructions)   Type 10 


Oeduc. 11 Section 179 deduction (attach Form 4562)   11 
lions 12a Charitable contributions   12; 


b Investment Interest expense   12b 


o Section 59(e)(2) expenditures (1) Type   (2) Amount 12c (2) 


d Other deductions (see Instructions). . .Type 12d 


Credits 13 a Low-income housing credit (section 42(J)(5))   13; 


bLow-Income housing credit (other)   13b 


c Quaiilied rehabittatn expenditures (rental real estate) (attach Form 3458, if applicable)   113 c 


ti Other rental real estate credits (see instrs) Typo   13d 


a Other rental credits (see In 51r5) Type '-   13. 


Blofuel producer credit (attach Form 6478)   13 


Other credits see Instructions) Types' 13g 


Foreign 14a Name of country or U.S. possession 


actions 
b Gross Income from all sources   14b 


14c o Gross Income sourced at shareholder level  


Foreign gross income sourced at corporate level 


d Passive category  14 d 


a General category  14e 


Other (attach statement)   141 


Deductions allocated and apportioned at shareholder level 


glnterost expense   14g 


hOther   14h 


Deductions allocated and apportioned at corporate level to for&gn source Income 


I Passive category  141 


J General category  14] 


k Other (attach statement)   14k 


Other Information 


I Total foreign taxes (check one): '- Paid Accrued   


m Reduction In taxes available for credit 


141 


(attach statement)   l4rn 


n Other foreign tax Information (attach statement) ¶. . v 


Atterna- 
live 


mum 


15a Post-1986 depreciation adjustment  


b Adjusted gain or loss  


c Depletion (other than oil and gas)   


15a 


15b 


15c 
Tax 


dOil, gas, and geothermal properties - gross income   15d 
Items a Oil, gas, and geothermal properties — deductions   15. 


Other AMT items (attach statement)   151 


Items 16; Tax-exempt Interest incorre   163 
Affec-
ting  b Other tax-exempt income  1Gb 


Share- c Nondeductible expanses   16c 0 
holderBasis  d Distributions attach stm If required) (see maIms)   16d 


- - - 


a Reiament of loars from shareholders  160 
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HmExm004 
Form 1120$ (2014) STXTEEN Pt,TJS C0RPO?ATTON 
Schilddule,01 Shareholders' Pro Rata Share Items (continued) Total amount 


Other 
info.. 
mation 


17 a Investment Income  


b Investment expenses  


c Dividend distributions paid from accumulated earnings and profits   


d Other Hems and amounts 


(attach statmenfl 


lTa 


17b 


iTo 


.- 


- 


• 


Recon- 
dilation 


18 IncomeIloss reconciliation. Combine the amounts on bras 1 through 10 In the far right column. 
From the result, subtract the sum of the amounts on lines 11 through 12d and 141   18 0. 


SchQdUW L'ttj Balance Sheets per Books Beginning of lax year End of lax year 


Assets 


1 Cash   


2 a Trade notes and accounts receivable  
b Less allowance forbad debts  


3 Inventories   


4 US government obligations   
S Tax-exempt securities (see Instructions) kA 


6 0lflec current a55e15 (attach sunt)  


7 Loans to shareholders   


8 Mortgage and real estate loans  


9 Other investments (aaath statement)   


10 a Buildings and other depreciable assets   


to Less accumulated depreciation  


ha Depletable assets   


b Less accumulated depletion   


12 Land (riot of any amortization)   


13a Intangible assets (amortizable only)  


b Less accumulated amortization  


14 Other assets (attach stml)   


15 Total assets   


Liabilities and Shareholders Equity 


(a) (b) (c) (d) 


' 


,  


. 


a7-'I ' , • 


Ile 


k .. 1. 


a 
• 


...'-' 


jJ 


- - '. . ? '.•SS 


4. 6. 15g. —"" 


- 
4 59,,6, 159. 


" 
' 


•; -..:•--; 
, 


- 


• ç ; - '. c 9 J, 5Q 
,•"• ' ' .5L 


16 Accounts payable   


17 Mortgages, notes bonds payable in Tess than 1 yea 
15 0thenctxrerillabwhes(attachslml) Ln .B St  


19 Loans from shareholders   


20 idortgges notes bonds payable ml year or more 


21 Other tabll.Ues (aeadi SlalOment) 


22 Capital stock   


23 Additional paid In capital 44" 


24 Retained earnings   


25 Adjuslmcnlslo shareholders' equity (aitslmrt)  


26 Lass cost of treasury stock   


27 TotalliabfliUes and shareholders' equity  


' ' c 


¶ ,- 
' . 


.rr,M,x, . 


'IJ'S 


'•.i 


"'' 


... 


I 


' 


J 


— 


•40 '720 140. 720 . 
4 5Q0 0CC ., ' 


"' 


-".••-r-' 


'I 


4. 5Q0 QQO 
-. 


.A' ..4'., 


.. , .,,i 


.,S• 


:-gfj,:sr 


ç I 
, , -45,5 61 


.,. . 


!4.. 4,596, 159, 4. 596. 159. 
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HmExm004 
Forrnl12OS(2014) SIXTEEN PLUS CORPORATION 66-0540661 Page  


Sch6d(Jl&M 1 iReconciliation of Income (Loss) per Books With Income (Loss) per Return 
Not.. The corporation may be required to tile Schedule M-3 (see instructions) 


I Net Income (loss) per books   
2 income included on Schedule X. Ines 1.2. 3c, 4, Sa, 6, 7  


8a 9, and 10, not recorded on books this year (itemize): 


3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 12, 
and 14! (itemize): 


a Depreciation . . . . $  
b Travel and entertainment. $  


4 Add lines I through 3 


0 


0 


0 


5 tricome recorded an books this year not included 
on Schedule K. lines 1 through 10 (itemize): 


a Tax-exempt interest $  


6 Deductions included on Schedule K. liwes 1 through 
12 and 14L rid charged against book income this 
year temize): 


a Depreciation . . $   


7 Add lines 5 and 5 


8 Income (1055) (Schedule K. In 18). Ln I less In 7 


Scheii I&M-2l Analysis of Accumulated Adjustments Account, Other Adjustments Account, and 
Shareholders' Undistributed Taxable Income Proviously Taxed (see instrucUons) 


I 


2 


3 


4 


5 


6 


7 


8 


Balance at beginning oftax year   


Ordinary Income from page 1 tine 21   


Other additions   


Loss from page 1 line 21  


Other reductions   


Combine lines 1 through 5   


Distributions other than dividend distributions  


Balance at end of lax year. Subtract tine 7 from line 6  


(a) Accumulated 
adjustments account 


(b) Other 
adjustments account 


(c) Shareholders'Lwcfis-
Wbuted taxable income 


-45. 56 


0  


.t ' 


-4.. 561. 
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HmExm004 
Form '7004 
(Rey December 20121 
Depwitnent of tfl. 1I.Wy 
Intsm& Pqvr.* SeMc 


Application for Automatic Extension of Time To File Certain 
Business Income Tax, Information, and Other Returns 


File a separate application for each return. 


Information about Form 7004 and its separate instructions is at vww.lrs.govIform7O. 


OMB No. 1545-0233 


Print 
or 
Type 


Name 


SIXTEEN PLUS CORPORATION 
Nurnber, at,t, and room or suee no. (I P.O. boa, see lnstrvctlons) 


Identifying number 


66.0S40661 


P.O. BOX 763 
City, town, stale, and ZIP code a IoeIgn address, enter city, province or stale, and cotintry(foflow trig countiy's practice for entering 
postal code)). 


CHRISTIANSTED, VI 00821 
Note. File request for extension by the due date of the return for which the extension Is granted. See Instructions before completing this form. 


Part I Automatic 5-Month Extension 


ntcr the form code for the return that this application is for (see below)   


Application 
Is For. 


Form 
Code 


Application 
is For. 


Form 
Code 


Form 1065 09 Form 1041 (estate other than a bankruptcy estate) 04 


Form 8804 31 Form 1041 trust) 05 


Part II Automatic 6-Month Extension 
b Enter the form code for the return that this application is for (see below)   2 I 5] 


Application 
is For. 


Form 
Code 


Application 
is For: 


Form 
Code 


Form 706-GS(D) 01 Form 1120-NO (section 4951 taxes) 20 


Form 706-GSM 02 Form 1120-PC 21 


Form 1041 (bankruptcy estate only) 03 Form 1120-POL 22 


Form 1041-N 06 Form 1120-IREIT 23 


Form 1041-OFT 07 Form 1120-RiC 24 


Form 1042 08 Form 1120S 25 


Form 1065-B 10 Form 1120-SF 26 


Form 1066 11 Form 3520-A 27 


Form 1120 12 Form 8612 28 


Form 1120'C 34 Form 8613 29 
Form 1120-F 15 Form 8725 30 
Form 1120-FSC 16 Form 8831 32 
Form 1120-H 17 Form 8876 33 
Form 1120-L 16 Form 8924 35 
Form 1120-NO 19 Form 8928 36 


2 It the organization is a foreign corporation that does not have an office or place of business in the United States, 
check here   


3 lIthe organization is a corporation and is the common parent of a group that intends to file a consolidated return, 
check here   10. 


If checked, attach a statement, listing the name, address, and Employer Identification Number (EIN) for each member 
covered by this application. 


art Ill  All Filers Must Complete This Part  


4 If the organization is a corporation or partnership that qualifies under Regulations section 16081.5, check here . ' 0 
Sa The application is for calendar year 20 14 . or tax year beginning  . 20 and ending . 20 


0 


0 


b Short tax year. If this tax year Is less than 12 mtE?R eaort: 0 intial return 0 Final return 
0 Change in accounting period 0 '•• _Z0j*0aaMd?TA to be tiled L3 Other (see instructions •attach explanation) 


6 Tentative total tax   


7 Total payments and credits (see InstrLctlort  


............... 


8 Balance due. Subtract line 7 from line 6 (see instructions)  


For Privacy Act and Paperwork Reduction Act Notice, see separate Instructions. 


6 0 00 


7 0 00 


8 a 00 
ri1 .o '3R04. FOrm 7004 (Rev 12 212 
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(Hamed Exhibit at al v Vusut, at al 


Fathi Yousuf 
FYOO2I 


AGREEMENT FOR PURCHASE AND SALE 


H-Ex 


ThIS AGREEMENT made as of this day of February, 1997, by and between 
THE BANK OF NOVA SCOTIA, a banking____ corporation organized under the laws of the 
Dominion of Canada with its principal place of business located at 44 King Street West, 
Toronto, Ontario, Canada, acting through its branch office in St. Croix, United States Virgin 
Islands (hereinafter "Seller") and PLFSSEN ENTERPRISES, INC., a U.S. Virgin Islands 
corporation whose mailing address is P.O. Box 763, Christiansted, St. Croix, U.S. Virgin 
Islands 00821 (hereinafter "Buyer'). 


WITNESSETI!: 


WHEREAS, Buyer wishes to purchase, and Seller wishes to sell, all of Seller's right, 
title and interest in and to the property interests more particularly described and defined herein 
as the "Property," in accordance with the terms and conditions set forth herein; 


NOW, THEREFORE, in consideration of the mutual covenants and agreements herein 
contained. Buyer and Seller (hereinafter sometimes called individually a " party " and 
sometimes collectively called the 'panics') hereby agree as follows: 


1. Definitions. The following terms when used in this Agreement shall have the 
respective meanings set forth in this Section: 


1.1 Certificate of Sale. The Certificate of Sale dated October 30, 1996 and 
issued to Seller by the Assistant Territorial Marshal of the Virgin Islands in the matter 
captioned The Bank of Nova Scotia v. Palm Shores Veniwe Group, CILFA Limited, 
Jerry C. Tobin, Pitt/rn L. Angarita, John Hourihan, Winston A. Hodge, The Builder's 
Yard, Inc., and D.J. C. Construction, Inc., Action to Foreclose Mortgage and for Debt, 
Civ. No. 746/1992 (T.C.VJ. STX). A copy of the Certificate of Sale is attached 
hereto as Exhibit "A" 


1.2 Real Property. All of Seller's right, title and interest, if any, in and to 
those certain plots and parcels of land more fully described in the Certificate of Sale. 


1.3 Prooertv. The Real Property and the Certificate of Sale. 


1.4 Assignment. The assignment by Seller to Buyer of the Certificate of 
Sale. The Assignment shall be substantially in the form attached hereto as Exhibit "13", 


1.5 Marshal's Deed, A Marshal's Deed, substantially in the form attached 
hereto as Exhibit "t, which, upon complete execution by the appropriate parties, 
attestation by the public surveyor, and recordation in the 01(1cc of the Recorder of 
Deeds, Division of St. Croix, would vest record title to the land in Buyer. Under this 
Agreement, it is Seller's sole responsibility to procure all required execution, 
attestation and recordation of the Marshal's Deed. 


1.6 Purchase Price. The sum of FOUR MILLION FIVE HUNDRED 
FIFTY THOUSAND DOLLARS ($4,550,000.00), payable pursuant to Section 3 
hereof. 


1.7 Deposit. The deposit made by Buyer pursuant to Section 3.1 hereof. 
The Deposit is non-refundable, except as expressly provided in Section 11.2 hereof. 


1.8 Closing. The delivery to Buyer of the Assignment, concurrently with 
the delivery to Seller of the Purchase Price in the manner and form described herein. 


I of 19 
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02/14/97 15:50 809 778 9091 BNS COMMERCIAL too 42 
AGREEMENT FOR PURCHASE AND SALE - Page 2 


2of19 


1.9 Closing Datç. The date upon which the Closing occu. 


1.10 Last Day for Closing. May 1, 1997, or such later date elected by Seller 
from time to time pursuant to Section 5 hereof. 


1.11 Permitted Exccpfion. The title exceptions described in Section 6 
hereof, 


1.12 Land. Those plots and parcels of real property described in the 
Certificate of Sale. 


1.13 Election Notice. A written notice from Buyer to Seller sctting forth 
Buyer's choice of one of options (a) through (4) available to Buyer under Section .5 
hereof. 


1.14 Agreement. This Agreement for Purchase and Sale. 


1.15 Other Definitioni Terms defined in any part of this Agreement shall 
have the defined meaning wherever capitalized herein. Wherever appropriate in this 
Agreement, the singular shall be deemed to refer to the plural and the plural to the 
singular, and pronouns of certain gender shall be deemed to comprehend either or both 
of the other genders. As used in this Agreement, the terms "herein," and the 
like refer to this Agreement in its entirety and not to any specific section or subsection. 


2. Purchase and Salc. Seller hereby agrees to sell or cause the Property to be sold 
to Buyer and Buyer hereby agrees to purchase the Property from and through Seller at the 
Closing for the Purchase Price and upon and subject to the terms and conditions hereinafter set 
forth. 


3. Deposit and Purchase Price. 


3.1 DepoE. The Deposit shall be paid and disbursed as follows: Buyer has 
delivered or will deliver to Seller the sum of FIVE HUNDRED FIFTY THOUSAND 
DOLLARS ($550,000.00) as the Deposit hereunder upon the date of execution of this 
Agreement by Seller. The Deposit shalt be credited against the Purchase Price at the 
Closing or otherwise disbursed in accordance with the terms of this Agreement. Upon 
delivery of the Deposit to Seller, the Deposit shall become the sole property of Seller 
and Buyer shall have no interest therein or right to a refund thereof except as expressly 
provided in Section 11.2 of this Agreement. 


3.2 Payment of Purchase Pric. The balance of the Purchase Price (POUR 
MILLION DOLLARS ($4,000,000.00)) shall be paid in cash or by certified draft to 
Seller at Closing. 


4. Title. 


4.1 Title to land. Seller shalt convey all of Seller's right, title and interest, 
if any, in and to the Property to Buyer at the Closing by delivery to Buyer of the 
Assignment. Seller disclaims any warranty of title with respect to the Land. The right, 
title or interest of Seller in and to the Land shall be conveyed by Seller and shall be 
subject to any and all matters and state of facts which affect title thereto or the use and 
occupancy thereof which include, but are not limited in any respect to the Permitted 
Exceptions. 
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H-Ex- 42 
AGREEMENT FOR PURCHASE AND SALE - Page 33 of 19 


5. Title Examination. Buyer will be allowed until March 3, 1997 within which to 
examine the title to the Land and to obtain a commitment for an Owner's title policy (the 
"Title Commitment"), Upon receipt of a Title Commitment, Buyer shall promptly provide to 
Seller a fbil and complete copy of the Title Commitment and shall at the same time notify 
Seller in writing of any objection or exception to coverage noted other than the Permitted 
Exceptions as set forth below. Seller shalt have until June 2, 1997 (the 'First Cure "Period") 
to cure any and all such title objections and the Closing Date shall be extended from time to 
time, at the election of Seller, for any period or periods not extending beyond June 2, 1997 to 
permit such cure. If Seller fails or is unable to cure such title objections prior to the expiration 
of the First Cure Period, Buyer shall have the following alternatives: 


a) to cure any such objections which are a mortgage, judgment lien or tax lien 
(other than a lien for unpaid real property taxes), to deduct from the Purchase 
Price the amount actually paid by Buyer to cure such liens or mortgages, and to 
otherwise close the transaction contemplated herein as provided herein; 


b) to waive such title objections and proceed with Closing without any deduction in 
the Purchase Price; 


c) to terminate this Agreement and to receive a full refund of the Deposit; or 


d) to permit Seller to further extend the Closing Date for an additional thirty (30) 
days after expiration of the First Cure Period to allow Seller to cure such title 
objections (the 'Second Cure Period). 


Buyer shall have five (5) days from the date of the notice by Seller that Seller is unable to cure 
such title objections or from the expiration of the First Cure Period (whichever is sooner), in 
which to elect by delivery of an Election Notice to Seller one of the options set forth above in 
this Section 5. If Buyer elects option (d) above and if at the end of the Second Cure Period 
Seller has not cured such title objection, the Buyer shalt have the right for a period of five (5) 
days following the expiration of the Second Cure Period to elect by delivery of an Election 
Notice to Seller one of the options (a) through (c) above. It is expressly agreed that Time is of 
the Essence with respect to the giving of any Election Notice by Buyer. If Buyer fails to 
provide any Election Notice to Seller within the time permitted by this Section 5, this 
Agreement shall automatically terminate and Buyer shall not be entitled to a refund of the 
Deposit from Seller, and neither Buyer nor Seller shall have any further obligation to the other 
hereunder. 


6. Permitted Excepdon$. The Permitted Exceptions are as follows: 


a) The standard exclusions from coverage set forth in an AESTA owner's policy - 
1990 (revised 10.17-fl); 


b) Rights, reservations, restrictions, conditions, easements, agreements, affecting 
title to or use of the Land, provided the same do not render tide to the Land 
unmarketable or uninsurable by the We insurer issuing the Title Commitment; 


c) The lien of all currently outstanding and future property taxes, special 
assessments or reassessments, whether or not shown as existing liens by the 
records in the Office of the Tax Assessor for Sr. Croix, Virgin Islands; 


d) Any lien which may heretofore or hereafter attach pursuant to the provisions of 
Tide 19, 51539 of the Virgin Islands Code, with regard to municipal sewer 
charges, whether now or hereafter due and payable; 
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e) Any Virgin Islands or federal law, ordinance or governmental regulation 
(including, but not limited to, any building, zoning, Coastal Zone Management, 
conservation and environmental protection laws, ordinances and regulations) 
restricting or regulating the use or enjoyment of the land or regulating the 
character, dimensions or location of any improvement now or hereafter erected 
on the Land; 


Title to any filled in land, littoral rights, riparian rights, or other rights not 
shown in the public records; 


Any state of facts which would be reflected by an accurate survey of the Land; 
and 


Any lien, writ of execution or other matter which is or will be extinguished by 
operation of law upon recordation by Buyer of the Assignment and/or the 
Marshal's Deed or as a result of the expiration of any statutory redemption 
period afforded to any defendant identified in the Certificate of Sale or to any 
other person or entity arising in connection with the foreclosure proceedings 
referenced at Section 1.1 hereof. 


7. buyer's Representations and WarTantie5. Buyer represents and warrants to 
Seller as follows: 


7.1 Buyer is a corporation duly organized, validly existing and in good 
standing under the laws of the Territory of the United States Virgin Islands. The 
execution, delivery and performance of this Agreement and the transactions 
contemplated herein by the Buyer are within the corporate powers of Buyer and have 
been duly authorized by all nece'wy corporate action by the Buyer. Upon execution 
and delivery, this Agreement and the documents contemplated herein shall be legally 
binding obligations of Buyer enforceable in accordance with their provisions. 


1.2 There are no actions, suits or proceedings threatened or pending against, 
by or affecting Buyer, which question or impair Buyers ability to enter into this 
Agreement and to perform its obligations hereunder before any court or governmental 
agency. 


8. Closhw. 


8.1 Time and- Place. The Closing shall occur at 10:00 A.M. on the Last 
Day for Closing at the offices of Nichols, Newman & Silverlight, or at such earlier 
time or place as the Parties may agree to in writing. 


8.2 Obli?ations of-Setter at the Closjjg At the Closing, Seiler shall deliver 
or cause to be delivered to Buyer the Assignment. 


8.3 Obljptions of Bujer at the Closing. At the Closing, the Buyer shall 
deliver, or cause to be delivered, to Seller, the following: 


Cash (by transfer of current United States funds to Seller's bank account) or a 
bank cashier's check drawn on a Virgin Islands branch of a United States bank, 
equal to the amount of the Purchase Price due pursuant to Section 3.2 hereof. 
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9. aoenses and Prorations. 


9.1 Exoenses. Seller shall bear the cost of preparation of the Assignment 
and the cost of its own attorneys, accountants and advisors. Buyer shall hear all other 
costs associated with this transaction, including without limitation the cost of procuring, 
attesting and recording the Marshal's Deed, the cost of any transfer tax stamps or 
recording fees requited to render the Marshal's Deed recordable, the payment of any 
real property tfles and sewer user's fees required as a condition precedent to 
recordation of the Marshal's Deed, and the cost of the Title Commitment, and any title 
insurance or surveys desired by Buyer and the cost of Buyer's own attorneys', 
accountants' and advisors' fees. 


All other costs and expenses relating to the transaction contemplated herein which are 
not specifically discussed in this Section 9 shall be paid by Buyer. 


10. As Is. Where 1. Buyer accepts the Property in "AS IS, WHERE IS" condition 
and without any warranties or rgpnsentations of any nature whatsoever by Seller, express or 
implied, regarding the value, quality, condition, utility or title to the Property or any part or 
portion thereof. Buyer expressly acknowledges that Buyer has been advised by Seller that 
Seller does not believe it possesses any permits or licenses for the development of the Land or 
any part thereof ("Development Permits'). No right, title or interest of Seller, if any, in and to 
any Development Permits is included within the Property to be conveyed by Setter to Buyer. 
Buyer has made all investigations deemed prudent and appropriate by Buyer regarding the 
Land and the title thereto, development rights associated therewith • the foreclosure proceedings 
referenced at Section 1,1 hereof, and all other matters pertinent to the transaction contemplated 
by this Agreement prior to executing this Agreement. Buyer is not relying on any advice, 
statement or representation of Seller as an inducement to enter this Agreement. 


II. Default. 


Ii. 1 Liquidated Damages. Buyer agrees that in the event of a material failure 
by Buyer to perform any of its obligations hereunder, Seller will be damaged and 
entitled to compensation for such damage, but both Buyer and Seller agree that it will 
be extremely difficult and impracticable to fix the extent of such damage. To avoid 
these problems, Seller and Buyer agree to liquidate damages in the event of such a 
material failure by Buyer as follows: Seller shall be entitled to retain the entire Deposit 
as liquidated damages. Buyer expressly agrees that liquidated damages in the amount 
of $550,000.00 are reasonable and are intended to compensate Seller for Seller's lost 
financial opportunities and other damages arising from Seller's reliance on Buyer's 
promised performance hereunder and for costs incurred by Seller in preparation for 
Closing, including attorney's fees. As used in this Section, the term *material failure" 
shall mean a failure, as a direct result of which the purchase and sale of the Property as 
herein contemplated is not consummated, and which is not otherwise excused 
hereunder. 


11.2 Default by 5e1le. If, and only if, (a) Seller shall fail or refuse to deliver 
the Assignment to Buyer at Closing after Buyer has tendered the balance of the 
Purchase Price due Seller pursuant to Section 3.2 hereof; or (1,) Seller shall fail or 
refuse to comply with any validly and timely issued Election Notice, shall Seller be in 
default hereunder. In thE event of default hereunder by Seller, Buyer, as Buyer's sole 
remedy, may terminate this Agreement by written notice to Seller, Seller shall return 
the Deposit to Buyer, and thereafter Buyer and Seller shall have no further rights or 
obliations one to another under this Agreement. Under no circumstances shall Seller 
be liable to Buyer for any incidental, consequential or other type of money damages. 
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12. Condemnation. If any action or proceeding is filed (or notice of such action or 
proceeding given) under which all or any material portion of the Land where the Land may be 
take by condemnation or other right of eminent domain, then Seller shall immediately notify 
Buyer, and at the option of Buyer, either (a) Buyer may terminate this Agreement in 
accordance with Section 5 hereof, or (b) the transaction contemplated hereby shall be clotted as 
provided herein, and Seller shalt assign to Buyer at Closing all its rights in the condemnation 
-5. 


13. General Provisioni. 


13.1 No Broker. Seller and Buyer hereby acknowledge that no broker or 
finder has been employed by them in connection with the execution of this Agreement 
or the consummation of the transaction contemplated hereby. Each of Seller and Buyer 
warrants to the other that no commissions are payable or due to any broker or finder in 
connection with this Agreement or the transaction contemplated herein. Each of Seller 
and Buyer arees to indemnify, defend and hold the other harmless from and against 
any commissions or fees or claims for commissions or fees asserted by any party with 
whom the indemnifying party has dealt. The provisions of this Section 13.1 shall 
survive the termination of this Agreement or the Closing. 


13.2 binding Effect Assignment. This Agreement shall he binding upon and 
inure to the benefit of Seller and Buyer and their respective successors and assigns. 
Buyer may not assign his rights under this Agreement without the prior consent of 
Seller, which may be withheld by Seller in Seller's sole discretion. 


13.3 Thticc Agreement: Modificatio. This Agreement constitutes the entire 
agreement between the Parties hereto pertaining to the subject matter hereof and 
supersedes all prior negotiations, discussions, agreements and understandings of the 
Parties with respect to the subject matter hereof. This Agreement may not be 
modified, amended, supplemented or otherwise changed except by a writing executed 
by the Parties. 


13.4 Captions. All captions, headings and section numbers are solely for the 
purpose of convenience and shall not supplement, limit or otherwise vary in any respect 
the text of this Agreement. 


13.5 Executionin  Counterparta, This Agreement may be executed in one or 
more counterparts, each of which when so executed and delivered shall be deemed an 
original, but all of which taken together shall constitute but one and the same 
instrument. 


13.6 Governing Law. This Agreement shall be deemed to be a contract made 
under the laws of the United States Virgin Islands and for all purposes shall be 
governed and construed in accordance with such laws. Regardless of the place of 
execution of this Agreement, in the event of any dispute or litigation arising hereunder, 
Buyer and Seller consent to the personal jurisdiction of any Court of competent subject 
matter jurisdiction within the U.S. Virgin Islands. 


13.7 Judicial Interpretation. If any provision of this Agreement requires 
judicial interpretation, it is agreed that the Court interpreting or construing the same 
shall not apply a presumption that the terms hereof shall be more strictly construed 
against one party by reason of the rule of construction that a document is to be 
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construed more strictly against the party who itself or through its agent prepared the 
document. It is agreed that the agents of all parties participated in the preparation 
hereof. 


13.8 flhibit. Each of the exhibits referred to herein and attached hereto is 
incorporated herein by this reference. 


13.9 Notices. All notices, demands or requests (collectively "Notice") required 
or permitted to be given pursuant to this Agreement shall be in writing and shall be 
hand delivered or sent through the United States Postal Service, by express mail or 
certified mail, return receipt requested, to the parties at the following addresses: 


SELLER: THE BANK OF NOVA SCOTIA 
Sunny Isle Branch 
4500 Estate Diamond 
Christiansted, VI 00820-4451 
ATTN: Ralph T. Clan, Vice President 


with a copy to: Nichols, Newman & Silverlight 
1131 King Street, Suite 204 
Christiansted, VI 00820-4971 
AWN: Scott Sliverlight, Esq. 


BUYER: PLESSEN ENTERPRISES, INC. 
P.O. Box 763 
Christiansted, VI 00821 
AflN: Fathi Ynsef, Secretary 


Rejection or other refusal to accept or inability to deliver because of a changed 
address of which no notice has been given shall constitute receipt of the Notice. Either 
party shall have the right to change its address for Notice hereunder by giving two (2) 
days prior notice thereof to the other party in the manner set forth above. Each notice 
shall be deemed effective when hand delivered, or if sent through the United States 
Postal Service by express mail or certified mail, on the date such notice is deposited 
with the United States Postal seMce as evidenced by the return receipt. 


13.10 Time of the Essence. Time shall be of the essence with respect to the 
performance of all obligations of Buyer and Seller hereunder. 


IN WiTNESS WHEREOF, Buyer and Seller have executed this Agreement as of the date first 
above written. 


IN WITNESS: Sel 
I 
S 


-7' t/7c  af2≥r a By; 
Print Name:jtrn P. CHAN 


-- Print Title:  vicz PRESIDENT 


OF NOVA SCOTIA 
ch 
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IN WITNESS; 


ATTEST: 


By: 
Fathi Yuscf, Secretary 


siMbit A - c.nrKat. a($41-
Exhibit 0 Fcnn otAn%tntS o(tniiftgM. el M. 
Exhibit C - Porn, of Minhsls Dc'S 


Id/rlbn..00m34!pl.natap. 


Buyer: 
PLESSEN ENTERPRISES, INC. 


By:  
Mohammed HamS, President 


[SEAL] 
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PLAZA EXTRA 


PHONE (809) 775-5646 


FAX: (609) 775-5766 


DATE 


TO: 


FROM: 


P.O. BOX 503358 
ST.ThOMAS, V.I. 00805 


FAX COVER SHEET  


(--•3 6-55Z, tl k, 0 p /t/ cild, g co 4—, ' ct,  


6S or 11 vv  


yosaF 


NO. OF PAGES: 


MESSAGE: - 


IF YOU DO NOT RECEIVE ALL PAGES OR HAVE PROBLEMS RECEIVING 


PLEASE CALL (809) p5-5646. 
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construed more strictly against the party who itself or through its agent prepared the 
document. It is agreed that the agents of all parties participated in the preparation 
hereof. 


13.8 Exhibju. Each of the exhibits referred to herein and attached hereto is 
incorporated herein by this reference. 


13.9 Notices. All notices, demands or requests (collectively "Notice) required 
or permitted to be given pursuant to this Agreement shall be in writing and shall be 
hand delivered or sent through the United States Postal Service, by express mail or 
certified mail, return receipt requested, to the parties at the following address".-


SELLER: THE BANK OF NOVA SCOTIA 
Sunny Isle Branch 
4500 Estate Diamond 
Christiansted, Vi 00820-4451 
AflN: Ralph T. Chan, Vice President 


with a copy to: Nichols, Newman & Siherlight 
1131 King Street, Suite 204 
Christiansted, VI 008204971 
ATTh: Scott Sliverliglit, Esq. 


BUYER: PLESSEN ENTERPRISES, INC. 
P.O. Box 763 
Christiansted, VI 00821 
ATTN. Fathi Yusef, Secretary 


Rejection or other refusal to accept or inability to deliver because of a changed 
address of which no notice has been given shall constitute receipt of the Notice. Either 
party shall have the right to change its address for Notice hereunder by giving two (2) 
days prior notice thereof to the other party in the manner set forth above. Each notice 
shall be deemed effective when hand delivered, or if sent through the United States 
Postal Service by express mail or certified mail, on the date such notice is deposited 
with the United States Postal Service as evidenced by the return receipt. 


13.10 Time of the Essence. Time shall be of the essence with respect to the 
performance of all obligations of Buyer and Seller hereunder. 


IN WITNESS WHEREOF, Buyer and Seller have executed this Agreement as or the date first 
above written. 


IN WITNESS: Seller: 
THE BANK OF NOVA SCOTIA 
Sunny Isle Branch 


By: 
Print Name:  
Print Title:  
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EXHIBIT A 
IN THE TERRITORIAL COURT OF THE VIRGIN ISLANDS 


DIVISION OF ST. CROIX 


THE BANK OF NOVA SCOTIA 


} 
Plaintiff, 


V. 


) 
PALM SHORES VENTURE GROUP, 
CILFA LIMITED, JERRY C. TOBIN, 
PEDRO L. ANGARITA, JOHN HOURIHAN, 
WINSTON A. HODGE, 
THE BUILDER'S YARD, INC., and 
D.J.C. CONSTRUCTION, INC. 


) 
Defendants. 


 ) 


CIVIL NO. 746/1992 


ACTION TO FORECLOSE 
MORTGAGE and FOR DEBT 


CERTIFICATE OF SALE  


Pursuant to 5 V.I.C. §492, Jaime Perez, Territorial 


Marshal, does hereby certify that The Bank of Nova Scotia has 


purchased at a judicial sale held on September 13, 1996, at 


10:00 a.m., at the Office of the Territorial Marshal, Rail of 


Justice Building, Kin9shill, St. Croix, U.S. Virgin Islands, 


the following real property located in St. Croix: 


I. All of the following, being in Queen's Quarter, St. 
Croix, U.S. Virgin Islands, as shown on PWD No. 4335 
dated September 22, 1986, as revised April 18, 1988: 


a) Parcel No. 8, Estate Cane Garden, of 
approximately 2.6171 U.S. acres; 


b) Remainder No. 46A, Estate Cane Garden, of 
approximately 7.6460 U.S. acres; 


C) Parcel No. 10, Estate Cape Garden, of 
approximately 2.0867 U.S. acres; 


d) Road Plot No. 11, Estate Cane Garden, of 
approximately 0.0868 U.S. acre; and / 


II. All of the following, being in Queen's Quarter and 
Company Quarter, St. Croix, U.S. Virgin Islands, as shown 
on PWD No. 4335 dated September 22, 1986, as revised 
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April 18, 1988: 


a) Parcel No. 11 of Estate Retreat, Matr. No. 37b 
of Company Quarter, and Peter's Minds, Matr. 
Nos. 37a and 37ba, Company Quarter, and No. 54 
Queen's Quarter, all of approximately 42.3095 
U.S. acres; and 


III. All of the following, being in Company Quarter, St. 
Croix, U.S. Virgin Islands, as shown on PWD No. 4335, 
dated September 22, 1986, as revised December 29, 1990: 


a) Remainder Matr. 32B, Estate Cane Garden, of 
approximately 48.5175 U.S. acres; 


b) Parcel No. 9 Estate Cane Garden, of 
approximately 11.9965 U.S. acres; 


C) Remainder Matr. 32A, Estate Granard, of 
approximately 41.0736 U.S. acres; 


d) Parcel No. 40, Estate Granard, of 
approximately 14.9507 U.S. acres; 


e) Remainder Matr. No. 31, Estate Diamond, of 
approximately 74.4220 U.S. acres; 


f) Parcel No. 4, Estate Diamond, of approximately 
5.8662 U.S. acres; 


g) Parcel No, 1, Estate Diamond, of approximately 
61.2358 U.S. acres; 


h) Parcel No. 3, Estate Diamond, of approximately 
6.9368 U.S. acres; 


i) Parcel No. 2, Estate Diamond, of approximately 
6.5484 U.S. acres; 


* j) Road Plot No. 12, Estate Cane Garden, of 
approximately 0.4252 U.S. Acre; 


IC) Road Plot No. 41, Estate Granard, of 
approximately 0.4255 U.S. acre; and 


1) Road Plot No. 6, Estate, Diamond, of 
approximately 0.8510 U.S. acre. 


The above-described property was sold to said purchaser 


Certificate of Sate 
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for the sum of Four Million Two Hundred Thirty-Two Thousand 


Three Hundred Sixty-Seven and 95/100 Dollars ($4,232,367.95). 


- The judgment debtors shall have the right to redeem the 


above-described property within six (6) months of the date of 


the Order confining the sale entered by Judge 


Aiphonso C. Ahthêws on October 28, 1996 


Jaime Perez 
TERRITORIAL MARSHAL 


Dated: October 30 , 1996 By:   
/ Burton E. O'Reilly 


Assistant Marshal 
W 


1996.. 


ESS: 


TERRITORY OF THE VIRGIN ISLANDS 


55: 
DISTRICT OF ST. THOMAS & ST. JOHN ) 


On this  /  day of - , 1996, the 
foregoing certificate of Sale was acknowledged before me by 
Burton E. O'Reilly, Assistant Marshal. 


Notary. blic 


805.1213 


Certificate of Sate 


a 


Seal: 
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Exhibit "B 
,\$1GNMENT OF CERTWICAT&OF SAU4 


WHEREAS, a foreclosure sale was held on September 13, 1996 at the Office of the 


Territorial Court Marshal, xingshill, St. Croix, U.S. Virgin Islands in connection with that 


certain action pending in the Territorial Court of the Virgin Islands, Division of St. Croix, 


captioned The Bank if Nova Scotia v. Palm Shores Venture Gm up. CILFA Limited, Jerry C. 


Tobin, Pitt-c L. Angarita, John flourS/ian, Winston A. Hodge, The Builder's Ian!, Inc., and 


D.J.C. Construction, Inc., Action to Foreclose Mortgage and for Debt, Civ. No. 746/1992, 


and with respect to those certain plots and parcels of land more fully described in Exhibit "A" 


hereto (said plots and parcels of land being hereafter referred to as the "Real Property"); and 


WHEREAS, THE BANK OF NOVA SCOTIA was the successful bidder at said sale; 


and 


WHEREAS, the said sale was confirmed by Order of the Territorial Court entered on 


October 28, 1996; and 


WHEREAS, in connection with the aforcdcscribed foreclosure sale, the Assistant 


Territorial Marshal of the Virgin Islands issued a Certificate of Sale to THE BANK OF NOVA 


SCOTIA, a copy of which is attached heretco as Exhibit "A" (the "Certificate of Sale"); and 


WHEREAS, THE BANK OF NOVA SCOTIA has entered into an agreement to convey 


to PLESSEN ENTERPRISES, INC. all rih title and interest of THE BANK OF NOVA 


SCOTIA in and to the Certificate of Sale and te Real Property (the "Purchase Agreement"); 


NOW, THEREFORE, for valuable consideration, receipt of which is hereby 


acknowledged, THE BANK OF NOVA SCOTIA hereby assigns and quitclaims all of its right, 


title and interest, if any, in and to the Certificate of Sale and the Real Property to PLESSEN 


ENTERPRISES, INC. and requests that a Marshal's Deed issue conveying the Real Property 


to FLESSEN ENTERPRISES, INC. 


This Assignment is executed and de ivered by THE BANK OF NOVA SCOTIA 


pursuant to the terms of the Purchase Agreement and is accepted by PLESSEN 


ENTERPRISES, INC. subject to the terms and provisions thereof. 
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IN WITNESS WHEREOF, THE BANK OF NOVA SCOTIA, by and through its 


undersigned officer(s), and PLESSEN ENTERPRISES, INC. have executed this Assignment 


of Certificate of Sate on this - day of February, 1997. 


IN WITNESS-


IN WITNESS: 


Seller: 
THE BANK OF NOVA SCOTIA 
Sunny Isle Branch 


By:  
Print Name:  
Print Title:  


Buyer: 
PEFSSEN ENTERPRISES, INC. 


By:  
Mohammed Harried, President 


ATTEST: (SEAL] 


By:  
Fathi Vusef, Secretary 


ACKNOWLEDGMENTS 


TERRITORY OF THE VIRGIN ISLANDS 
DISTRICT OF ST. CROIX 


On this the  day of February, 1997, before me, the undersigned officer, 
personally came and appeared  , who acknowledged 
him/herself to be of TIlE BANK OF NOVA SCOTIA, and that 
said officer, in such capacity being authorized jo do so, executed the foregoing instrument for 
the purposes therein contained, by signing the name of THE BANK OF NOVA SCOTIA as 
such officer. 


IN WITNESS WHEREOF, I hereunto set my hand. 


Notary Public 


I_fl • • fit Tfl • 4• T 
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TERRITORY OF THE VIRGIN ISLANDS 
DIVISION OF St CROIX 


On this  thy of February, 1997, before me, the undersigned officer, personally 
appeared MOHAMMAD FlAMED, who acknowledged himself to be President of PLESSEN 
ENTERPRISES, INC., a corporation, and that he, as such President being authorized so to 
do, executed this instrument by signing the name of the corporation by himself as President. 


IN WITNESS WHEREOF, I hereunto set my hand. 


Eak A'! Cinilicais of Sale 


Id/a :baa'cau044v Innaj.n 


Notary Public 


..fl , fl7fl.r*SP 7fl.C't 
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MARSHAL'S DEED 


THIS INDENTURE made between the Office of the Marshal of the Territorial Court of 
the U.S. Virgin Islands therein "Grantor") and PLESSEN ENTERPRISES, INC., a U.S. 
Virgin Islands corporation whose mailing address is P.O. Box 763, Christiansted, St. Croix, 
U.S. Virgin Islands 00821 (herein "Grantee"). 


WHEREAS, a certain mortgage from PALM SHORES VENTURE GROUP to THE 
DANK OF NOVA SCOTIA dazed December 28, 1988 and recorded in the Office of the 
Recorder of Deeds, Division of St. Croix on   in PC 


page , as Document No. ___ was foreclosed by Judgment of the Territorial 
Court of the Virgin Islands, Division of St. Croix, in an action entitled The Bank of Nova 
Scotia v. Pabn Shores Venture Group, C1LFA Limited, Jerry C. Tahiti, Piedro L. Angarita, 
John Hourihan, Winston A. Ifodge, The Builder's Yard, Inc., and D.J. C. Construction, inc., 
Action to Foreclose Mortgage and for Debt, bearing Civ. No. 746/1992; and 


WHEREAS, the tbllowing described real property situate in St. Croix, U.S. Virgin 
Islands was sold to THE BANK OF NOVA SCOTIA on September 13, 1996, as the highest 
bidder, for the sum of FOUR MILLION TWO HUNDRED THIRTY-TWO THOUSAND 
THREE HUNDRED SIXTY-SEVEN and 95/100 DOLLARS ($4,232,367.95): 


INSERT LEGAL DESCRIPTION FROM CERTIFICATE OF SALE (the 
"Real Property*); 


Together with all tenements, hereditaments and appurtenances thcrcunto belonging; 


WHEREAS, the said sale was confirmed by Order of the Court on October 28,1996; 
and 


WHEREAS, THE BANK OF NOVA SCOTIA is now entitled to conveyance of said 
real property according to law, all applicable equity of redemption period(s) having expired; 
and 


WHEREAS, by Assignment of the Certificate of Sale dated  
1997, The Bank of Nova Scotia has assigned to Grantee all of its right, title and interest in and 
to the Certificate of Sale dated October 30, 1996 previously issued by Grantor to The Bank of 
Nova Scotia; 


NOW THEREFORE, the undersigned, Assistant Marshal of the Territorial Court of the 
U.S. Virgin Islands, pursuant to the Assignment of Certificate of Sale described abovç, hereby 
conveys to PLESSEN ENTERPRISES, INC., its successors and assigns, the Real Property 
hereinabove described, together with all improvements thereon, all tenements, hereditainents 
and appurtenances thereunto belonging, pursuant to the Judgment and Order of the Territorial 
Court and the laws of the Virgin Islands. 


TO HAVE AND TO HOLD THE SAME, in fee simple, forever unto the Grantee, 


rr , nn. flu 


FB1X210767 
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DATED this ___ day of , 1997. 


IN WITNESS: OFFICE OF THE 
TERRITORIAL MARSHAL 


By: 
BURTON a O'REILLY 
Assistant Marshal 


ACKNOWLEDGMENT 


TERRITORY OF THE VIRGIN ISLANDS 
DISTRICT OF ST, CROIX 


On this the __ day of , 1997, before me, the undersigned 
officer, personally appeared BURTON E. ORErLLYiASsiStRnt Marshal of the Territorial 
Court, who acknowledged himself to be the person whose name is subscribed to this 
instrument, and he acknowledged to me that he executed the same freely and voluntarily for 
the purposes contained therein. 


IN WITNESS WHEREOF, I hereunto set my hand. 


Notary Public 


CERTIFICATE OF THE PUBLIC SURVEYOR 


IT is HEREBY CERTIFIED that the property described in the foregoing Quitclaim 
Deed has not undergone any change with regard to boundary and area, according to the 
records in the Office of the Public Surveyor. 


DATED: 
FEE: 


E,,hlbk A; Cc.tiAcga o(S.Ie 


Wm:bnnunt34/pk..cflmd 


By:  


Q •, fl7fl'OM Cfl:CI i.n RRA 
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IlENTION c'Pk-1-H 
DATE ' V4 ".77- PHONE NO. 


IESs 
NO. S 


C—i orN PHONE NO. (809) 778-5494 
CHIpgPARTMENT Sunny Isle Branch, St. Croix, U.S.V.I. 


FAXCOM NO. (809) 778-9091 
lESS 4500 Estate Diamond, Christiansted, VI 00820-4451 TRANSIT NO. 30585 
IBER OF PAGES 


.UDING THIS ONE /7 IF ALL PAGES ARE NOT 


RECEIVED. PLEASE CALL 
PHONE NO. 


(809) 778-5494 


NOTICE OF CONFIDENTIALITY 


This essage is intended only for the use of the individual or entity to which it is addressed and may contain information that is 


privi ied, confidential and exempt from disclosure. If you are not the intended recipient or the employee responsible for delivering 


the p issage to the intended recipient, you are notified that any dissemination, distribution or copying of this communication is 
stric prohibited. It you have received this communication in eaor, Please notify us immediately by telephone (collect it required), 
and urn the original message to us by mail or alternatively. Immediately destroy this message. 


HEN 


111*21 P5.' 
PREPARED By;  AUTHORIZED BY: 


FBIX21 0771 
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Plessen Enterprises, Inc. 
P.O. Box 763 


Ckristiansted, St Croix, USVI 00821 
Tel, (809) 778-6240 Fax: (809) 778-1200 


February 4, 1997 


Mr. Ralph T. Chan 
Vice President 
The Bank of Nova Scotia 
P.O. Box 773 
Christiansted, St. Croix, USVI 00821 


Dear Mr. Chan: 


Please accept this letter as our serious intent to purchase the Diamond 


Keturah Property in St. Croix. 


PURCHASE PRICE: Yourjudgment amount plus costs, and interest 
through the end of redemption period (April 28, 1997). In no event will my 


offer exceed $4,550,000.00 US 


EARNEST DEPOSIT: $100.000.00 US upon signing of the contract 
and an additional $450,000.00 US within three (3) business days after the 
signing of the contract. The earnest money, is refundable only if the Bank 
cannot deliver clear title to the property. 


TERMS & CONDITIONS: $4,000,000.00 US additional cash upon 
closing. 


CLOSING DATE: As soon as possible, after expiration of the 
redemption period. 


Should you require any additional information, please do not hesitate 
to contact me at your earliest convenience. This offer expires on February 15, 


1997. 


Sincerely, 


Wally Ham 
Vice President 
Plessen Enterprises 
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ARTICLES OF INCORPORATION 


OF 


SIXTEEN PLUS CORPORATION 


We, the undersigned, all being of lawful age, for the purpose of forming a corporation 
pursuant to Title Xffl of the Virgin Islands Code do hereby make, sign and acknowledge the 
following as its Articles of Incorporation. 


FIRST: The name of the corporation (the "Corporation") is 


SIXTEEN PLUS CORPORATION 


SECOND: The purpose for which the Corporation is formed are: 


(a) to acquire, develop, hold for investment, lease, sell, finance, and otherwise deal 
with property, both real and personal, including, without limitation, promissory notes and 
stocks; 


(b) to carry on the business described above and any other related or unrelated 
business and activity in the Territory of the Virgin Islands, in any state, territory, district, or 
dependency of the United States, or in any foreign country; 


(c) in general to do all, and everything necessary, proper and incidental to and for 
the accomplishment and attainment for the purposes enumerated, and to do any or all things 
herein set forth to the same extent as natural persons might do, either alone or in conjunction 
with any other persons, firms, associations, trust estate, agencies or corporations; 


(d) to do anything permitted in Sections 31 and 32 of the Title XIII of the Virgin 
Islands Code, as amended from time to time; 


The foregoing clauses shall be construed as general objects, purposes and powers, and 
shall not be held to limit or restrict in any manner the powers of the corporation permitted by 
law. 


THIRD: The total authorized capital stock of the Corporation is One Thousand Six 
Hundred (1600) shares without par value. 


FOURTH: The minimum amount of capital with which the Corporation shall 
commence business is One Thousand Six Hundred ($1,600.00). 


tirrH: The principal office of the Corporation in the Virgin Islands is 4C & D 
Sion Farm, Christiansted, St. Croix, V.I. 00820. The name and post office address of the 
resident agent of the Corporation in this Territory is Waleed M. Hamed, 6-H Carlton's Garden, 


HAMD596151 
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Frederiksted, St. Croix, U.S. Virgin Islands 00840. The address for the Corporation is, Sixteen 
Plus Corporation, 'IC & D Sion Farm, Christiansted, St. Croix, U S Virgin Islands 00820. 


SIXTH: The existence of the Corporation shall be perpetual. 


SEVENTH: The number of directors of the Corporation shall be as set forth in the By-
Laws of the Corporation but will never be less than three. 


EIGHT: No Stockholder of the Corporation shall have any preferential or 
preemptive right to acquire additional shares of stock of the Corporation except to the extent 
that, and on such terms as, the Board of Directors from time to time may determine. 


NINTH: To the full extent permitted under the Virgin Islands Code, as in effect on 
the date hereof, or as hereafter from time to time amended, no director or officer shall be liable 
to the Corporation or to its stockholders for money ddEakeg for any breach of any duty owed 
by such director or officer to the Corporation or any of its stockholders. Neither the amendment 
or repeal of this Article NINTH, nor the adoption of any provision of these Articles of 
Incorporation inconsistent with the Article NINTH, shall eliminate or reduce the protection 
afforded by this Article NINTH to a director or officer or former director or officer of the 
Corporation with respect to any matter which occurred, or any cause of action, suit or claim 
which but for this Article NINTH would have accrued or arisen, prior to such amendment, 
repeal or adoption. 


TENTH: The names and addresses of the incorporators are as follows: 


Maher F. Yusuf 
4C & D La Grande Princess 
Christiansted, St. Croix 
U.S. Virgin Islands 00820 


Waheed M. Harried 
CIO Plaza Extra 
P.O. Box 503358 
St. Thomas, U.S. Virgin Islands 00805 


Waleed M. Hamed 
6-H Canton's Garden 
Frederiksted, St. Croix, US Virgin Islands 00840 


IN WITNESS WHEREOF, We have hereunto set our hands and seals this C day of 
February, 1997. 


HAM D5961 52 
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Maher F. Yusuf 


Waheed M. flamed 


Waleed M. IlamUd 


ACKNOWLEDGEMENT FOR INDIVIDUAL 


TERRITORY OF THE VIRGIN ISLANDS 


DISTRICT OF ST. CROIX 


On this a' day of February, 1997, before me the undersigned notary public, personally 
appeared Maher F. Yusuf, known to me (or satisfactorily proven) to be the persons whose name 
is subscribed to the within instrument and acknowledged that he executed the same for the 
purposes therein contained. 


, 


Lwthry Public NI 


L% 


'V s: ACKNOWLEDGEMENT FOR INDIVIDUAL so 


IN WITNESS WHEREOF I hereun my hand 
cia. 


TERRITORY OF THE VIRGIN ISLANDS ) 
)ss: 


DISTRICT OF ST. CROIX ) 


On this Pnt day of February, 1997, before me the undersigned notary public, personally 
appeared WaleS M. Ranted, known to me (or satisfactorily proven) to be the persons whose 
name is subscribed to the within instrument and acknowledged that he executed the same for the 
purposes therein contained. 


HAM D5961 53 
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Sixteen Plus Coiporadoa 
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ACKNOWLEDGEMENT FOR INDW1DUAL 


TERRITORY OF THE VIRGIN ISLANDS 


DISTRICT OF ST. CROIX 
' /4-


On this th day of February, 1997, before me the undersigned notary public, personally 
appeared Waheed M. Hamed, known to me (or satisfactorily proven) to be the persons whose 
name is subscribed to the within instrument and acknowledged that he executed the same for the 
purposes therein contained. 


0 


) 
)ss: 
) 


IN WITNESS WHEREOF I hereunset-iy hand and offiØf seal. 


otary Public 


A TRUE COP 


NOTARY PUBLIC 
My Cnrnrnie&t,,, 


HAM D5961 54 








•Form I 6 
Department of the Treasury 


Internal Revenue Service 


F,"calendar year 1999 o tax 
3c11ve dale of election 


an S corporation 


03112/1999 
B Business code no. 


(see instructions) 


233110 


V ear beqinninq 


Use 


IRS 


label. 


Other-


wise, 


please 


print or 


type. 


Name 


SIXTEEN PLUS CORPORATION 
Number, street, and room or suite no. (If a P0. box, see instructions.) 


U.S. Income Tax Return for an S CorPoratiel!JE 
IF, Do not file this form unless the corporation has timely filed 


Form 2553 to elect to be an S corporation. 
See spparate instructions. 


and endinq 


05 M 
H=EX---061 


30 


C Employer identification nu,1er f 26 
66-0540661 


P.O.BOX 763, C'STED 
City or town, stale, and ZIP code 


ST.CROIXI VI 00821 


D Dale incorporated 


10/28/1997 
E Total assets (see instructions) 


$ 4 709,261 
F Check applicable boxes: (1) D Initial return (2) D Final return (4) 0 Amended return 
C Enter number of shareholders in the corporation at end of the tax year  12 


(3) 0 Change in address 


duLj5MI tlltstuue u...y IFiJUC UI ouslness lltculile artu expenses On lines a tnrouun I. ace me  ror more ilormaDon. 


0 
m 
e 


1 a Gross receipts or sales I I b Less returns an allowances Ic Ball- 1 c NONE 
2 Cost of goods sold (Schedule A. line 8)  ' 


3 Gross profit. Subtract line 2 from line 1  RECEIVED  
4 Net gain (loss) from Form 4797, Part II, line 18 (attach Form & 'ACC'T SPA NCR  


Other income (loss) (attach schedule) 


6 Total Income (loss). Combine lines 3 throuqh S   


2 


3 NONE 


5 


6 NONE 


IF 


'n 


' 


i 


rn 


a 


IF 


7 Compensation of officers OCT '1' 3'2oo 8 Salaries and wages (less employment credits) 


9 Repairs and maintenance  


10 Bad debts VIRGIN IS  
11 Rents INTERnAL RE3 
12 Taxes and licenses  VENUE, 
13 Interest  


14a Depreciation (if required, attach Form 4562)  I 14a 


' 


. 


BUREAU 


Sr bkOix VII 


NONE 


8 


9 


10 


11 


12 


13 


14c NONE 
b Depreciation claimed on Schedule A and elsewhere on return   I 14b 


c Subtract line 14b from line 14a  


15 Depletion (Do not deduct oil and gas depletion  )  
16 Advertising  


17 Pension, profit-sharing, etc., plans  


18 Employee benefit programs,   


19 Other deductions (attach schedule)   


20 Total deductions. Add the amounts shown in the far right column for lines 7 through   


21 Ordinary income (loss) from trade or business activities. Subtract line 20 from 


- 


19 


line 6  


15 


16 


17 


is 


19 


20 NONE 


21 NONE 


T 


X 


a 


L 


22 Tax: a Excess net passive income tax (attach schedule)  22a 


22c 


b Tax from Schedule   (Form 1120S)   22b 


c Add lines 22a and 22b (see instructions for additional taxes)  


23 Payments: a estimated lax payments and amount applied from 1998 retu rn . 23a I 


23d 


b Tax deposited with Form 7004   231, I 
c Credit for Federal tax paid on fuels (attach Form 4136)  23c I 
d Add lines 23a th rough 23c   


24 Estimated tax penalty. Check if Form 2220 is attached  D 
25 Tax due. If the total of lines 22c and 24 is larger than line 23d, enter amount owed. See 


instructions for depository method of payment  $ 


26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid . . .   $' 


27 Enter amount of line 26 you want:Credited to 2000 estimated tax Refunded 


24 


25 NONE 
26 


27 


Please 
Sign Sign 


Under penalties of perjury. I declare that I have examined this return, including accompanying schedules and statement . and to the best of my knowledge 


and belief, ills true, correct, and complete. Declaration of p taxpayer) is based on all information of which preparer has any knowledge-ertran 


re / 
i?ure of officer Date 


Title 
4 


Preparer's 
Use Only 


Preparer's 


signature 


,/./r24& CD. '2-'' (3''A- t$ Check If "If-
employed fl 


Preparer's SSN or PTIN 


580-66-2522 
Firm's name(or 


yours if self-employed) 
O'Neill, Anderson & Associates, LLC. JON 66-0575500 


and address P.O. Box 24775 s flOR94 
2001R00389 For Paperwork Reduction Act Notice, see separate instructions. St . Croix, VI S4.. 001626 A 


JXB F 11/29/99 At 


HAMD205568 


Form 1120S (1999) 


1'  
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Fcnn 1120S (1999) SIXTEEN PLUS CORPORATION 66-0540661 Page 2 


scFdôlcAH Cost of Goods Sold (see instructions) 


1 Inventory at beginning of year  


2 Purchases   


3 Cost of labor  


4 Additional section 263A costs (attach schedule)  


S Other costs (attach schedule)  


6 Total. Add lines 1 through 5   


7 Inventory at end of year  


8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, line 2  a NONE  
9 a Check all methods used for valuing closing inventory: 


(i) D Cost as described in Regulations section 1.471-3 
(ii) 0 Lower of cost or market as described i'n Regulations section 1.471-4 
(iii) 0 Other (specify method used and attach explanation'   


b Check if there was a writedown of "subnormal" goods as described in Regulations section 1.471-2(c)   $ U 
C Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970)   ), U 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 


inventory computed under LIFO  I 9d I  
e Do the rules of section 263A (for property produced or acquired for resale) apply to the corporation'  U Yes U No 


Was there any change in determining quantities, cost, or valuations between opening and closing inventory?  U Yes 0 No 


If "Yes." attach explanation.  


1 


2 


3 


4 


H-Ex-061 
2of26 


5 


6 


7 


SohéduleB: Other Information 


1 Check method of accounting: (a) U Cash (b) IXI Accrual (c) U Other (specify) 
2 Refer to the list in the instructions and state the corporation's principal: 


(a) Business activity  REAL ESTATE  (b) Product or service SUBDIVIDERS/DEVELOPERS  
3 Did the corporation at the end of the tax year own, directly or indirectly. 50% or more of the voting stock of a domestic 


corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a schedule showing(a) name, address, and 


employer identification number and (b) percentage owned  


4 Was the corporation a member of a controlled group subject to the provisions of section 1561?  


5 At any time during calendar year 1999, did the corporation have an interest in or a signature or other authority over a 


financial account in a foreign country (such as a bank account, securities account, or other financial account)? (See 


instructions for exceptions and filing requirements for Form TO F 90-22.14   


If "Yes," enter the name of the foreign country'   


6 During the tax year, did the corporation receive a distribution from, or was it the grantor of. or transferor to, a foreign 
trust? If "Yes," the corporation may have to file Form 3520. See instructions   


7 Check this box if the corporation has filed or is required to fileForm 8264, Application for Registration of a Tax 


Shelter  U 
8 Check this box if the corporation issued publicly offered debt instruments with original issue discount  0 


If so, the corporation may have to fileForm 8281. Information Return for Publicly Offered Original Issue Discount 
Instruments. 


9 If the corporation: (a) filed its election to be an S corporation after 1986, (b) was a C corporation before it elected to 


be an S corporation or the corporation acquired an asset with a basis determined by reference to its basis (or the 


basis of any other property) in the hands of a C corporation, and(c) has net unrealized built-in gain (defined in section 


1374(dX1)) in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in gain reduced 
by net recognized built-in gain from prior years (see instructions)  $ 0  


10 Check this box if the corporation had accumulated earnings and profits at the close of the tax year (see 
Instructions) .  . . . , 


F 11/29/99 
Form 11205 (1999) 
F1 


Yes No 


200 1R003 89 
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66-0540661 Page 3 


r.s;heaulek: Shareholders' Shares of Income, Cedits, Deductions, etc. 


(a) Pro rata share items (b) t I a m 


a 


L 


1 Ordinary income (loss) from trade or business activities (page 1, line 21)  


2 Net income (loss) from rental real estate activities (attach Form 8825)  


3a Gross income from other rental activities.   3a 


1 


2 3 f 26 


3c 
b Expenses from other rental activities (attach schedule)  3b 


c Net income (toss) from other rental activities. Subtract line 3b from line 3a   


4 Portfolio income (loss): 


a Interest income   


b OrdinaryIf  dividends   
c Royalty Income   


d Net short-term capital gain (loss) (attach Schedule  (Form 11205))   


e Net long-ten capital gain (loss) (attach Schedule D (Form 11205)): 


(1) 28% rate gain (loss) 


Other portfolio income (loss) (attach schedule)   


5 Net section 1231 gain (loss) (other than due to casualty or theft) (attach Form 


6 Other income (loss) (attach schedule)   


4a 


(2) Total for year 


4797).   


4b 


4c 


4d 


4e(2) 


41 


5 


6 


D 


2 


Charitable contributions (attach schedule)  


B Section 179 expense deduction (attach Form 4562)   


9 Deductions related to portfolio income (loss) (itemize)   


10 Other deductions (attach schedule)   


7 


8 


9 


10 


ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 41 above   


(2) Investment expenses included on line 9 above  


11 a 


llb(1) 


11 b(2) 


e 


12a Credit for alcohol used as a fuel (attach Form 6478)   


b Low-income housing credit: 


(1) From partnerships to which section 42(j5) applies for property placed in service before 1990. .   


(2) Other than on line 12b(1) for property placed in service before 1990   


(3) From partnerships to which section 420X5is ) applies for property placed in service after 1989. . .   


(4) Other than on line 12b(3) for property placed In service after 1989   


c Qualified rehabilitation expenditures related to rental real estate activities (attach Form 3468)  


d Credits (other than credits shown on lines 12b and 12c) related to rental real estate activities  


e Credits related to other rental activities  


13 Other credits  


12a 


12b(1) 


12b(2 


12b(3) 


12b(4) 


12c 


12d 


12e 


13 


a 
in I 
d i 


T 
'a $ 


14a Depreciation adjustment on property placed in service after 1986  


b Adjusted gain or loss   


c Depletion (other than oil and gas)   


d (1) Gross income from oil, gas, or geothermal properties   


(2) Deductions allocable to oil, gas, or geothermal properties   


e Other adiustments and tax preference items (attach schedulet   


14a 


14b 


14c 


14d(1) 


14d(2) 


14e 
F 


T 


x 


ISa Type of Income Ili,   


b Name of foreign country or U.S. possession  


c Total gross income from sources outside the United States (attach schedule)   


d Total applicable deductions and losses (attach schedule)   


e Total foreign taxes (check one):' 0 Paid 0 Accrued   


I Reduction in taxes available for credit (attach schedule)   


9 Other foreien tax information (attach schedule)   


15c 


15d 


15e 


1Sf 


I 5 


0 
,.. 


16 Section 59(e)(2) expenditures:a Type   b Amount 


17 Tax-exempt interest income   


18 Other tax-exempt income  


19 Nondeductible expenses   


20 Total property distributions (including cash) other than dividends reported on line 22 below  


21 Other items and amounts required to be reported separately to shareholders 


(attach schedule) 


22 Total dividend distributions paid from accumulated earnings and profits   


23 Income (loss). (Required only if Schedule M-1 must be completed.) Combine lines 1 


throuqh 6 in column M. From the result, subtract the sum of lines 7 throunh ha. iSe. and lfib . . . . 


16b 


17 


18 


19 


20 


22 


23 


d 


F 11/29/99 Fom 1120S (1999) 
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SIXTEEN PLUS CORPORATION i Form 1120511999) 


Schedule L Balance Sheets per Books Beginning of tax year End of tax y r 


I4-E-QI ItS, 


Assets 


,j,,... Cash   


Trade notes and accounts receivable.   


b Less allowance for bad debts  


3 Inventories   


4 U.S. Government obligations   


5 Tax-exempt securities  


6 Other current assets (attach schedule)  


7 Loans to shareholders  


8 Mortgage and real estate loans  


9 Other investments (attach schedule) ......... 


l0a Buildings and other depreciable assets   


b Less accumulated depreciation  


ha Depletable assets   


b Less accumulated depletion  


12 Land (net of any amortization)   


13a Intangible assets (amortizable only)   


b Less accumulated amortization  


14 Other assets (attach schedule)   


15 Total assets   
Liabilities and Shareholders' Equity 


16 Accounts payable   


17 Mortgages, notes, bonds payable in less than 1 year 


18 Other current liabilities (attach schedule)  


19 Loans from shareholders   


20 Mortgages, notes, bonds payable in 1 year or more 


21 Other liabilities (attach schedule)  


7 Capital stock  


Additional paid-In capital   


Retained earnings   


25 Adjustments to shareholders' equity (attach schedule) 


26 Less cost of treasury stock   


27 Total liabilities and shareholders' eculty ... 


(a) (b) (c) 
. ...0 


23,261 


4 of 2( 


4,500,000 - 4,596,159 


- . 4.523,261 4,709,261 


- . 


4,522,261 4,708,261 


1,000 1,000 


( ) 
4,523,261 4,709,261 


Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return (You are not required to 
complete this schedule if the total assets on line 15, column (d), of Schedule L are less than $25,000.)  


1 Net income (loss) per books   


2 Income included on Schedule K, lines 1 


through 6, not recorded on books this year 


(itemize):   


3 Expenses recorded on books this year not 


included on Schedule K, lines 1 through 


ha, 15e, and 16b (itemize): 


a Depreciation $ 


b Travel and entertainment $ 


5 Income recorded on books this year not 


included on Schedule K, lines 1 through 


6 (itemize): 


a Tax-exempt interest $  


6 Deductions included on Schedule K, lines 


1 through ha. The, and lob, not charged 


against book income this year (itemize): 


a Depreciation $ 


7 Add lines 5 and 6  


4 Add lines 1 throuqh 3  8 Income (loss) (5th K tine 23). Line 4 less tine? -  


Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders' 
Schedule 4r? Undistributed Taxable Income Previously Taxed (see instructions) 


1 


2 


a 


6 


7 


8 


Balance at beginning of tax year   


Ordinary Income from page 1 line 21   


Other additions  


Loss from page 1 line 21   


Other reductions  


Combine lines 1 through 5   


Distributions other than dividend distributions - 


Balance at end of tax veat Subtract line 7 from line 6 


(a) Accumutated 
adjustments account 


(b) Other adjustments 


account 
(c) Shareholders' undisiributed 


taxable income previously lased 


( 


F 11/29/99 
Form 11205 (1999) 


I 


HAMD205571 







Shareholder's Share of Income, Credits, Deductions, etc. 0MB No. 1545-0130 SCHEDULE K-i 
(Form 11205) 


Department of the Treasury 


Internal Revenue Sen4c., beqinninq 


'"areholder's identifyinq number 11. 580-19-5947 
reholder's name, address, and ZIP code 


HISHN.I M. HNiIED 
P.0.BOX 763, C'STED 
ST. CROIX, VI 00821 


111, See separate instructions. 


For calendar year 1999 or tax year 


and endinq  


Corporation's identifyinq number 01 66O 66 
Shldr No. 11 Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.0.80X 763, C'STED 
ST.CROIX, VI 00821 


5of26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  10.000000  
B Internal Revenue Service Center where corporation tiled its return 11-  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see instructions for Schedule K-i)  


0 Check applicable boxes: (i)_0 Final K-i (2) 0 Amended K-i 


(a) Pro rata share items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


in 


: 
in 


L 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


III Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


I Other portfolio income (loss) (attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 i See Shareholder's 
Instructions for Schedule 


J K-i (Form 11203). 


Sch. B, Pad I, line 1 


, Sch. B, Part II, line 5 


Sch. F, Pad!, line 4 


Sch. D. line 5, col- (I) 


- 


Sch. 0, line 12, col. (g) 


Sch 0, line 12, col. (f) 


4Enter on applicable line of your return.) 


See Shareholder's Instructions 
for Schedule K-i (Form 11203). 


(Enter on applicable line of your return.) 


2 


3 


4a 


4b 


4c ' 


4d 


e(1) 


e(2) 


4f 


$ 


6 


Di 
of ° 


ii n 


m 


e a 


Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


410 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


See Shareholder's Instructions 
for Schedule K-I (Form 11 20S)_ 


8 


9 


10 


ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 4f above  


(2) Investment expenses included online 9 above   


ha Form 4952, line 1 


J See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


b(1) 


w2) 


C 


12a Credit for alcohol used as fuel  


It Low-income housing credit: 


(1) From section 420)(5) partnerships for properly placed in service before 1990 -   


(2) Other than online 12b(1) for properly placed in service before 1990   


(3) From section 420)15) parinerships for properly placed in service after 1989   


(4) Other than online 12b(3) for properly placed to service after 1989   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 121, and 12c) related 


to rental real estate activities   


e Credits related to other rental activities  


13 Other credits   


12a Form 6476, tine 10 


1 
Form 8566 line 5 


See Shareholder's Instructions 


for Schedule K-i (Form 1120S). 


b(1) 


b(2) 


b(3) 


b(4) 


12c 


12d 
12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form i120S. 


JxB 


F 11/16/99 


Schedule K-i (Form 1120S) 1999 


HAMD205572 







lAlttli rLUO turcruruil lvii 


HI SHAM M. HNAEO 
Schedule K-i (Form 11205) (1999) 


(a) Pro rata share items (b) Amount Form 1040 
amount 


See 5}7iu1x-O 
Instructions 
Schedule 


11 20S) and 
Instructions 
Form 6251 


filers enter the 
in cot mn (b) n: 


61 
for 


K-I (e rof 26 
for 


14 a Depreciation adjustment on property placed in service after 1986   14a 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
MX I 


d (1) Gross income from oil, gas, or geothermal properties  d(1) 


e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


? e Other adiustments and tax preference items (attach schedule)  14e 


15 a Type of income) Form 1116, Check boxes 


Form 1116, Part I 


Form 1116, Part II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession-


c Total gross income from sources outside the United States (attach sch). 15c 


d Total applicable deductions and losses (attach schedule)  15d 


e Total foreign taxes (check one))' El Paid El Accrued  15e 


Reduction in taxes available for credit (attach schedule)   15f 


9 Other foreicin tax information (attach schedulel   15q 


16 Section 59(eX2) expenditures: a Type )' See Shareholder's Instructions 
for Schedule K-i (Form 1120$). 


Form 1040, line Sb 


See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


Form 8611, tine 8 


b Amount  16b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  18 
0 19 Nondeductible expenses.   19 


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders'  21 


22 Recapture of low-income housing credit: 


a From section 42(jX5) partnerships.   22a 


b Other than on line 22a  22b 


(
 


.
.
.
c
o
.
.
E
.
.
.
_
.
o
c
 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


bb-U3Ub1 


580-19-5947 
Page 2 


F 11/16/99 


2001 R00389 
S4- 001630 


Schedule K-i (Form 11205) 1999 


HAMD205573 







—I. 


SCHEDULE K-i I Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 


(Form 11205) 


Department of the Treasury 


Internet Revenue Service I beqinnini 


-'"areholder'S identifinq number 580029872 
:eholder's name, address, and ZIP code 


MOHAMMED A. HPJAED 
P.O.BOX 763, C'STED 
ST. CROIX, VI 00821 


11, See separate instructions. 


For calendar yea 1999 or tax year 


and endinq 


Shldr No. B 
Corporation's identifying number I-


Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STEO 
ST.CROIX, VI 00821 


66-0 


j99 
x-u61 
7of26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i) 
B Internal Revenue Service Center where corporation tiled its return  9601 Estate Thomas St. Thomas, VI 00802 
C Tax shelter registration number (see instructions for Schedule K-i)   


xes: (1) U Final K-i (2) U Amended K-i 


lli  10.00  


(a) Pro rata share items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


I Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


If Net short-term capital gain (loss)  


e Net tong-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 1 See Shareholder's 
Instructions for Schedule 


- Kl (Form 1120$). 


Sch. B. Pad I, line 1 


Sch. B, Pad II, line 5 


Sch. E, Pad I, line 4 


Sch. D, line 5, cot. (f) 


Sch. D, line 12, col. (g) 


Sch. 0, line 12, cot. (1) 


Enter on applicable line of your return) 


See Shareholder's Instructions 
J for Schedule K-i (Form 1120S). 


(Enter on applicable line of your return  


2 


3 


4a 


4b 


4c 


4d 


e(1) 


e(2) 


41 


5 


6 


0 1 
e I 
d 0 
" ' 


Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1 
t See Shareholder's Instructions 


for Schedule K-i (Form 1120S). 


8 


9 J 
10 


in ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c. and 4f above  


(2) Investment expenses included on line 9 above   


ha Form 4952, line 1 


J See Shareholder's Instructions 
for Schedule K-i (Form ii20S). 


b(1) 


b(2) 


C 


it 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 420)(5) partnerships for property placed in service before 1990  b(1) 


(2) Other than on time 12b(1) br property placed in service before 1990   


(3) From section 420)(5) partnerships for property placed in service after 1989   


(4) Other than on line 12b(3) for properly placed in service after 1989   


C Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


If Credits related to other rental activities  
13 Other credits   


12a Form 6478, line 10 


Form 8586 line 5 


See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


b(2) 


b(3) 


17(4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. 


JXB 


F 11/16/99 


A-


2001 R00389 
S4- 00)631 


Schedule K-i (Form 1120$) 1999 


HAMD205574 







SIXTEER- PUS CORPORATION 
MOAAJPED A. HN1IED 


66-0540661 
580-02-9872 


Paqe 2 


(a) Pro rata share items b mount (c) Form 1040 filers enter the 


amp 11" n cQ1zgnn (b) 


m x 


e 
$ 


14 a Depreciation adjustment on property placed in service after 1986   


b Adjusted gain or loss  


c Depletion (other than oil and gas)  


d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas. or geothermal properties   


e Other adjustments and tax preference items (attach schedule)  


14a 
See st-tliti(-U 
Instructions for 


Schedule K-i 


1120SInstructions for 


Form 6251 


61 
(3rDf 26 


14b 


14c 


oil) 


d(2) 


14e 


$ 


15 a Type of income' 


15c 


Form 1116, Check boxes 


1 
Form 1116, Pad I 


Form 1116, Pad II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession) 


C Total gross income from sources 


d Total applicable deductions and losses 


e Total foreign taxes (check one)) 


Reduction in taxes available for credit 


q Other foreion tax information (attach 


outside 


U 


the 


(attach 


Paid 


(attach 


schedutet 


United 


schedule)  


U 
schedul$   


States (attach sch) 


Accrued  15e 


l5d 


151 


I5q 


o 


h 


16 Section 59(e)(2) expenditures: a Type 


16b 


See Shareholder's Instructions 
for Schedule K-i (Form 1120$). 


Form 1040, line 8b 


See Shareholder's Instructions 


for Schedule K-I (Form 11205). 


Form 8611, line  


b Amount  


11 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for "Loans From Shareholders"  


22 Recapture of low-income housing credit: 


a From section 42(jX5) partnerships   


b Other than on line 22a  


11 - 


18 


- 


20 


21 


22a 


22b 


S 
U 


P 


r 
e 
UI 
e 


a 


0 


UI 
a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


F 11/16/99 
2001 R00389 
S4- 001632 


Schedule K-i (Form 11205) 1999 


HAMD205575 







Shareholder's Share of Income, Credits, Deductions, etc. I OMB No. 1545.0130 SCHEDULE K-i 
(Form i12OS) 


Department of the Treasury 


Internal Revenue Service J beginning 


) See separate instructions. 


For calendar year 1999 or tax year 


and ending 


-'areholder's identifying number 580-13-9068 
eholder's name, address, and ZIP code Sh I di No. 12 


YAHEED M. HAMED 
P0.BOX 763, C'STED 
ST. CROIX, VI 00821 


Corporation's identifying number ' 


Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.O,BOX 763, C'STED 
SLCROIX, VI 00821 


.1 .J 
66jx99-u61 


9of26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  10.000000  
B 


C 


D 


(a) Pro rata share Items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


L 


1 Ordinary income (loss) from trade or business activities  


2 Net income (toss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (toss): 


a Interest   


b Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (toss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule).   


5 Net section 1231 gain (toss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 See Shareholder's 
Instructions for Schedule 
K-i (Form 11205). 


Sch. B, Pal I, tine 1 


Sch, B, Pal II, line S 


Sch. F, Part I, line 4 


Sch. D, line 5, cot. (I) 


Sch. D, line 12, col. (g) 


Sch. D, line 12, coi (f) 


(Enter on applicable line of your return ) 


See Shareholders Instructions 
j for Schedule }(-1 (Form 1120$). 


(Ent., on applicable tine of Your return.) 


2 


3 


4a 


4b 


4c 


4d 


e(1) 


e(2) 


4f 


5 


6 


13 I 
o i 
0 


a n 


Charitable contributions (attach schedule)   


8 Section 179 expense deduction  
. 9 Deduc tions related to portfol io income (loss) (attach schedule)  


10 Other deductions (attach schedule)  * * * 


7 Sch. A. line 15 or 16 


I See Shareholder's Instructions 
5 for Schedule K-I (Form 1120$). 


8 


9 


10 


n In ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b. 4c, and 4f above  


(2) Investment expenses included on line 9 above ........b(2) 


ha 1 Form 4952, line 1 
5 See Shareholders Instructions 


for Schedule ic-i (Form 1120$). 


b(1) 


C 


• 


12a Credit for alcohol used as fuel  


to Low-income housing credit: 


(1) From section 4201(5) partnerships for property placed in service before 1990 . . .   


(2) Other than online 12b(1) for property placed In service before 1990   


(3) From section 420)(5) partnerships for property placed in service after 1989   


(4) other than on tine 12b(3) for properly placed in service after 1989   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


It Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   
- e Credits related to other rental activities   


13 Other credits   


12a Form 6478, line 10 


Form 8586 tine 5 


See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


WI) 


b(2) 


b(S) 


b(4) 


12c 


12(1 
12e 


13 
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. 


"Cs 


F 11116199 


Internal Revenue Service Centerwhere corporation filed its return)  9601 Estate Thomas St . Thomas, Vi 00802  
Tax shelter registration number (see instructions for Schedule K-i)  


Check applicable boxes: (1) D Final K-i (2) 0 Amended K-i 


( '-:1 2001R00389 -' 


S4- 001633 
 4.. 


Schedule K-i (Form 1120$) 1999 


HAMD205576 







SIXTEEN PLUS CORPORATION 
Y?MEEO M: HNAED 
scheJule <'I (Form 1120$) (1999J 


(a) Pro rata share items (b) Amount Form 


amo n 


See SHhOtX 
1 Instructions 


Schedule 


I' 1205) and J Instructions 
Form 6251 


1040 filers enter the 


in mn (b): a 


U01 
K-j G rOf 26 


for 


14a Depreciation adjustment on property placed in service after 1986   14a 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
mx p 
e 


d (1) Gross income from oil, gas, or geothermal properties  cR1) 
p t 
e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


$ e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type ofincome)' Form 1116, Check boxes 


1 Form 1116, Pad I 
Form 1116, Pad II 


Form 1116, Pad Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S_possession$' 


g C Total gross income from sources outside the United States (attach sch). - 15c 
n d Total applicable deductions and losses (attach schedule)  15d 


B Total foreign taxes (check one)* U Paid 0 Accrued  15e 


a Reduction in taxes available for credit (attach schedule   151 


q Other foreiQn tax information (attach schedulel   15q 


16 Section 59(e)(2) expenditures:a Type See Shareholder's Instructions 
for Schedule K-I (Form 1120S). 


Form 1040, line 8b 


I See Shareholders Instructions 
7 for Schedule K-i (Form I120S). 
J 


1 Form 8611. line 8 


b Amount  16b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  18 


0 19 Nondeductible expenses,   19 
ii 20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for Loans From Shareholders"  21 


22 Recapture of low-income housing credit: 


a From section 420X5) partnerships   22a 


b Other than on line 22a.   22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space Is needed): 


s 
U 


p 


r 
e 
m 
a 
n 


a 


n 


a 


m 
a 


0 
n 


66-0540661 
580-13-9068 


Pane 2 


F 11/16/99 


2001 R00389 


S4-001634 


Schedule K-i (Form 1120S) 1999 


HAMD205577 







SCHEDULE K-I 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service 


Shareholder's Share of Income, Credits, Deductions, etc. 


beqinning 


- areholders identifvinq number 580-06-4454 
ehoider's name, address, and ZIP code 


ALEED N. HNED 
P.0.BOX 163, C'STED 
ST. CROIX, VI 00821 


ll See separate instructions. 


For calendar year 1999 or tax year 


and ending 


Shldr No. 9 


IILr.o6I 
0MB t'J. 1545.0130 11- 


Corporation's identifying number 66-0466 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STED 
ST.CROIX, VI 00821 


11 of 26 11. 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  10.000000  ', 
B Internal Revenue Service Center where corporation 


f  11.  11. 


led its return  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see instructions for Schedule K-i)  


0 Check applicable _boxes: (1LD_Einal_K-1 (2)_LAmendecjK-1 


(a) Pro rata share items (b) Am ount 







OIAILLII PLc)') VUflPVP'flhl'JI' 


YALEED hi. HPJAED 580-06-4454 


(a) Pro rata share items (b) Amount (' Form 1040 filers enter the 
amount in column (b) on: 


i 
C P 


e 
err 
& 


14 a Depreciation adjustment on property placed in service after 1986   


b Adjusted gain or toss  


c Depletion (other than oil and gas)  
d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas, or geothermal properties   


e Other adiustmenls and tax preference items (attach schedule)  


14a 
See siLltìsirsx..O 61 ) Instruclols f1 
Schedule K-I (rm 


( 1120S) and IL of 26 
I Instructions for 
J Form 6251 


14b 
14c 


d(1) 


d(2) 
14e 


0 


B n 


C 


15 a Type of income 


15c 


Form 1116, Check boxes 


Form 1116, Part I } 
Form 1116. Pad II 


Form 1116, Part Ill 
See Instructions for Form 1116 


b Name of foreign country or U.S. possession$' 


C Total gross income from sources 


d Total applicable deductions and losses 


e Total foreign taxes (check one). 101 


Reduction in taxes available for credit 


c Other foreicin tax information (attach 


outside 


• 


the United States (attach sch). . 


(attach schedule)  


Paid 0 Accrued   


(attach schedule)   


schedutel   


15d 


15e 


1Sf 


15q 


o 


h 
o 


16 Section 59(e)(2) expenditures: a Type )' 


16b 


See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


Form 1040, line 8b 


I See Shareholder's Instructions 
I for Schedule K-i (Form 1120S). 


} Form 8611, line  


b Amount  


17 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses.   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for Loans From Shareholders"  


22 Recapture of low-income housing credit: 


a From section 42(9(5) partnerships   


b Other than on line 22a  


11 


18 


19 


a: : 


20 


21 


22a 


22b 


S 
U 


P 
P 


0 
m 
0 
0 


a 


n 


0 


In 
a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


1:11116199 


200] R00389 
S4- 001636 


Schedule K-I (Form 11205) 1999 


HAMD205579 







Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 SCHEDtnE K-i 


(Form ii20S) 


Department of the Treasury 


Internal Revenue Service beginning 


""iareholder's identifying number 
areholder's name, address, and ZIP code 


MUFEED M. HN1EED 
PMJOX 163, C'STED 
ST. CROIX, VI 00821 


580-19-5934 


See separate instructions. 


For calendar year 1999 or tax year 


and ending 


Shldr No. 10 
Corporation's identifying number  
Corporation's name 


SIXTEEN PLUS 
P.O.BOX 163, 
ST.CROIX, VI 


• address, and ZIP code 


CORPORATION 
C'STED 
00821 


.J992 
x-u61 


13 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i) 


B 


ll - - - . 10.000000 
Internal Revenue Service Center where corporation filed its return  9601 Estate Thomas St . Thomas, VI 00802  


C Tax shelter registration number (see instructions for Schedule K-I)  


0 Check applicable boxes: — (i) El Final K-i (2) 0 Amended K-i 


(a) Pro rata share items (b) Amount 
(c) Form 1040 filers enter 


the amount in column (b) on: 


in 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) ('attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 i See Shareholder's 
Instructions for Schedule 


1 Kl (Form 11205). 


Sch. 8, Part I, line 1 


Sch. 8, Part II, line 5 


Sch. E. Part I, line 4 


Sch. D. tine 5. cot (I) 


Sch. 0, line 12, cot (g) 


Sch- 0, line 12, cot (I) 


(Enter on applicable tine of your return.) 


See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


(Enter on applicable line of your return.) 


2 


3 


4a 


4b 


4c 


4d 


ell) 


e(2) 


41 


5 


6 


e 1 
d 
u 0 


7 Charitable contributions (attach schedule)   


8 Section 179 expense deduction  
, . , 


9 Deductions related to portfolio Income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A. line 15 or 16 


I See Shareholder's Instructions 
f for Schedule K-i (Form 11205). 


8 


9 


10 


m  ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 41 above  


(2) Investment expenses included online 9 above   . . 


ha Form 4952, line 1 


See Shareholders Instructions 
for Schedule K-i (Form 11205). 


b(i) 


b(2) 


C 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . .   


(2) Other than online 12b(1) for property placed in service before 1990   


(3) From section 42(jMS) partnerships for property placed in service after 1989   


(4) Other than online 12b(3) for properly placed in service after 1969   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


e Credits related to other rental activities  


13 Other credits   


12a Form 6478, line 10 


Form 8586 line 5 


See Shareholder's Instructions 
for Schedule K-i (Form 11203). 


b(1) 


b(2) 


b(3) 


b(4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 11205. 
JxB 


F 11116199 


If,2OOlRO0389 '1 - S4-001637 


Schedule K-h (Form 1120S) 1999 


HAMD205580 







.AYIAtLLfl I LU') WII VI%nl VII 


FAYIZIA YUSUF 580-13-9331 
Paoe 2 


- (a) Pro rata share items (b) Amount Form 1040 filers enter the 


amount in column (b) on: 


A FI  


p 


a 


14 a Depreciation adjustment on property placed in service after 1986   


b Adjusted gain or loss  


c Depletion (other than oil and 9a5)  


d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas, or geothermal properties   


e Other adjustments and tax preference items (attach schedule)  


14a 
SeeS 


1 instruc 
Schedule 


( 1120S) 
Instructions 


) Form 6251 


and 


K-i 


for 


F 


s -Q 61 
rrn 


of 
14b 


14c 


d(l) 


d(2) 


14e 


19 


15 a Type of income" - 


15c 


Form 1116. Check boxes 


Form 1116, Part I 


Form 1116, Part II 


Form 1116. Part lit 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession)" 


c Total gross income from sources outside the United States (attach sch).   


ci Total applicable deductions and losses (attach schedule)  


e Total foreign taxes (check one); 0 Paid 0 Accrued  


I Reduction in taxes available for credit (attach schedule   


9 Other foreinn tax information (attach schedulet   


15d 


15e 


151 


15q 


0 


16 Section 59(eX2) expenditures: a Type)" - -- 


1Gb 


See Shareholders Instructions 
for Schedule K-i (Form 11208). 


Form 1040, line Sb 


See Shareholder's Instructions 


for Schedule K-i (Form 11203). 


Form 8611, line 8 


b Amount  


17 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses.   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for "Loans From Shareholders'  


22 Recapture of low-income housing credit: 


a From section 42(jXS) partnerships.   


b Other than on line 22a  


17 


18 


19 


t 


20 


21 


--


22a 


22b 


S 
U 


P 


r 
e 
In 


e 
n 


a 


n 


0 


In 


a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


r 11116/99 Schedule K-i (Form 1120$) 1999 


HAMD205581 







0MB No. 1545-0130 SCHEDULE K-I I Shareholder's Share of Income, Credits, Deductions, etc. 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service I beqinninq 


" ireholder's identifyinq number  
.eholder's name, address, and ZIP code 


hHER F. YUSUF 
P.O.BOX 763, C'STED 
ST. CROIX, VI 00821 


580-17-0046 


$ See separate instructions. 


For calendar yea 1999 or tax year 


and endinq 


Shldr No. 6 


4999' 
tx-u61 ll Corporation's identifyinq number 66-0 


Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.0.BOX 763, CSTED 
ST.CROIXr VI 00821 


15 of 26 


A Shareholder's Percentage of stock ownership for tax year (see instructions for Schedule K-i) 


B 


C 


Internal Revenue Service Center where corporation filed its return $'  96 01 Estate Thomas 


Tax shelter registration number (see instructions for Schedule K-i)  


Check applicable boxes: (I) [1 Final K-I (2) D Amended K-i 


7.000000  .000000  
St. Thomas, VI 00802 


(a) Pro rata share items 







bb-U41,101 


580-17-0046 
Page 2 


SIXTEEN 'PLUS CORPORAl ION 
?AHER F. YUSUF 
Schedule K.1 lFbrm 11208) (1999) 


(a) Pro rata share items amonQn 'b)Amount  fr)Form 1040 liters enter the 


cQmn (b): 


14 a Depreciation adjustment on property placed in service after 1986   14a 
See 
Instructions 
Schedule 


11 20S) 
Instructions 


Form 6251 


t1tX-tJ 
and 


for 
K-16r0f 


for 


61 
26 


n b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 


d (1) Gross income from oil, gas, or geothermal properties  d(1) 
e , 


(2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


e Other adjustments and tax oreference items (attach schedule)  14e 


15a Type ofincomek Form 1116, Check boxes 


1 
Form 1116, Part I 


Form 1116, Part It 


Form 1116. Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession 


C Total gross income from sources outside the United States (attach sch). 15c 


d Total applicable deductions and losses (attach schedule)  15d 


e Total foreign taxes (check one)) 0 Paid 0 Accrued  lse 


Reduction in taxes available for credit (attach schedule   151 


q Other foreign tax information (attach schedulel   15q 


16 Section 59(eX2) expenditures: a Type See Shareholder's Instructions 
for Schedule K-I (Form 1120S). 


Form 1040, line 8b 


See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


Form 8611, line B 


b Amount  161, 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  18 


0 19 Nondeductible expenses   19 


h 20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


. . 


20 


21 Amount of loan repayments for "Loans From Shareholders"  21 


22 Recapture of low-income housing credit: 


a From section 42(j)(5) partnerships   22a 


b Other than on line 22a    22b 22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


$ 
U 
P 


P 
0 


ill 
a 


0 
n 


F 11/1699 Schedule K-I (Form II20S) 1999 


HAMD205583 







Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 SCHEDULE K-i 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service beqinninq 


' areholder's identifyinq number lls 
,,eholders name, address, and ZIP code 


NAJEH YUSUF 
P.0.BOX 763, C'STED 
ST. CROIX, VI 00821 


580-25-3840 


$' See separate instructions. 


For calendar year 1999 or tax year 


and endinq 


Shtdr No. 7 
Corporation's identifyinq number 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STED 
ST.CROIX, VI 00821 


66-0 46# 
RIIIIIIO61 


17 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)   11.  7,000000  
B Internal Revenue Service Center where corporation filed its return  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see insiruclions for Schedule K-I)  


U Check applicable boxes: u. El Final K-i (2)_U_Amended K-i 


(a) Pro rata share items (b) Am ount (c) Form 1040 filers the enteramount in column (b) on: 


re 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (toss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule)  


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


8 Other income (loss) (attach schedule)   


1 See Shareholder's 
Instructions for Schedule 


J K-i (Form 11208). 


Sch B, Pad I, line I 


Sch. B, Pad II, tine 5 


Sch, E, Pad I. line 4 


Sch. 0, line 5, cot (1) 


Sch. 0, line 12, cot (g) 


Sch. D. line 12. cot (f) 


Enter on applicable line of your return.) 


See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


(Enter on applicable line of your return.) 


2 


3 


4a 


4b 


4c 


4d 


ell) 


e(2) 


4f 


5 


6 


D t 


d ° 
U 0 


Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Ded uctions related to portfolio Incom e (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, tine 15 or 16 


1  
I See Shareholder's Instructions J for Schedule K-i (Form 1120S). 


8 


9 


10 


n m ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 41,, 4c, and 4f above  


(2) Investment expenses included on tine 9 above  b(2) 


ha Form 4952, line I 


J See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


b(l) 


C 


• 


s 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 42(fl(5) partnerships for properly placed in service before 1990 


(2) Other than online 12b(1) for properly placed in service before 1990   


(3) From section 42(j)(5) partnerships for property placed in service after 1989   


(4) Other than online 121,(3) for properly placed in service after I9B9   


c Qualified rehabilitation expenditures related to rental real estate 


activities   
4 Credits (other than credits shown on lines 121, and 12c) related 


to rental real estate activities   


e Credits related to other rental activities   


13 Other credits   


12a Form 6478, line 10 


1 
Form 8586 tine 5 


See Shareholder's Instructions 


for Schedule K-i (Form 11208). 


b(l) 


b(2) 


b(3) 


b(4) 


12c 


124 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 11205. 


JxB 


F 11116199 


Schedule K-i (Form 11 20S) 1999 


HAMD205584 







SIXTEEN PLUS CORPORATION 
-NAJEB 7USUF 
Schedule K-i Worm 11203) 11999) 


(a) Pro rata share items (b) Amount Form 


amc 
See s tx"O6 
Instructions 
Schedule 


11205)and 
Instructions 
Form 6251 


1040 filers enter the Et n in mn(b) I 
K-j 8or0f 26 


for 


14a Depreciation adjustment on properly placed in service after 1986   14a 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
!nX I d (1) Cross income from oil, gas, or geothermal properties  d(1) 
P I 
e (2) Deductions allocable to olt, gas, or geothermal properties   d(2) 


e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type of income) Form 1116. Check boxes 


Form 1116, Pad I 


Form 1116, Part II 


Form 1116, Part III 


See Instructions for Form 1116 


b Name of foreign country or U.S. possessions 


C Total gross income from sources outside the United States (attach sch) - lsc 


d Total applicable deductions and losses (attach schedule)  lsd 


e Total foreign taxes (check one):) 0 Paid 0 Accrued  lse 


Reduction in taxes available for credit (attach scheduler   1Sf 


ci Other foreign tax information (attach schedulel   15q 


16 Section 59(eX2) expenditures:a Type be See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


Form 1040, line Sb 


See Shareholder's Instructions 
for Schedule K-I (Form 1120S). 


Form 8611, line 8 


b Amount  16b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  18 
O 19 Nondeductible expenses.   19 
h 20 Properly distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders"  21 


22 Recapture of low-income housing credit: 


a From section 42(jX5) partnerships.   22a 


b Other than on line 22a  - - - 22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


S 


p 


r 
e 
ni 
e 
F, 


a 


0 


m 
a 


0 
n 


66-0540661 
580-25-3840 


Face 2 


F 11/16/99 
Schedule K-I (Form 11205) 1999 


HAMD205585 







SCHEDULE K-i 
(Form 11205) 


oepaitinefll of the Treasury 


Internal Revenue Service 


Shareholder's Share of Income, Credits, Deductions, etc. 
See separate instructions. 


beqinninq 


areholder's identifyinq number 111 
..rehotde,'s name, address, a d ZIP code 


FATHI YUSUF 
P.O.BOX 763, CSTED 
ST. CROIX, VI 00821 


580-09-1013 


For calendar year 1999 or tax year 


and endinq 


Shldr No. 1 
Corporation's identityinq number 
Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.0.BOX 763, C'STED 
ST.CROIX, VI 00821 


OMB No. 1545-0130  


•2fi61 
66-0540661 


19 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i) 


B Internal Revenue Service Center where corporation filed its return 


C Tax shelter registration number (see instructions for Schedule K-i)  


0 Check applicable boxes: (l) 0 Final K-i M E) Amended K- 


(a) Pro rata share item s (b) Amount 
(c) Form 1040 filers enter 


the amount in column (b) on: 


1 Ordinary income (loss) From trade or business activities  


2 Net income (loss) From rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


I Other portfolio income (loss) (attach schedule)  


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 1 See Shareholder's 


Instructions for Schedule 
i K-i (Form 1120S). 


Sch, B, Part I, line 1 


Sch. B. Part If. line  


Sch, E. Part I, line 4 


Sch. 0, line 5, cot. (F) 


Sch. D, line 12, col. (g) 


Sch. D, line 12, cot. (I) 


(Enter on applicable tine of your return,) 


See Sharebolder% Instructions 
for Schedule K-i (Form 1120S). 


(Enter on apoticabte tine of your return.) 


2 


a 


4a 


4b 


4c 


4d 


e(i) 


e(2) 


41 


5 


6 


d 0 
n 


7 Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1  
I See Shareholder's Instructions 


J for Schedule K-i (Form 11203). 
8 


9 


10 


ha Interest expense on Investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 41 above  


(2) Investment expenses included on line 9 above . , . . 


ha Form 4952, line 1 


J See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


b(l) 


b(2) 


C 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 42(j)(S) partnerships for property placed in service before 1990 - . .   


(2) Other than on line 12b(1) for property placed in service before 1990   


(3) From section 420)(5) partnerships for property placed In service after 1989   


(4) Other than online 12b) for property placed in service after 1989   


C Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


e Credits related to other rental activities  


13 Other credits   


ila Form 6478. fine 10 


Form 8586 line  


See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


WI) 


b(2) 


b(S) 


b(4) 


12c 


12d 


12e 


13 
For Paperwork Reduction Act Notice, see the Instructions for Form 11203. 


JXB 


F 11(16(99 


11, 7.500000 
9601 Estate Thomas St. Thomas, VI 00802 


% 


Schedule K-i (Form 1120S) 1999 


HAMD205586 







MlttI1 rLv3 vjnrvivti I vii 


FAIR I YUGUF 
Schedule K-I (Form 11205) (1999) 


(a) Pro rata share items (b) Amount (c) Form 1040 filers enter the 


amount in column (b) on. 


14 a Depreciation adjustment on properly placed in service after 1986   14a 
See Sf I 
Instructions 
Schedule 


11205) and 
Instructions 


Form 6251 


,lEX 111 Q 
for 


K- 


for 


61 
26 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
rnX 


d (1) Gross income from oil, gas, or geothermal properties  d(1) 
e , 


e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type of income)' Form 1116, Check boxes 


Form 1116, Part I 


Form 1116, Part II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession)' - 


C Total gross income from sources outside the United Stales (attach sch).   15c 


d Total applicable deductions and losses (attach schedule)  15d 


e Total foreign taxes (check one)* U Paid U Accrued  15e 


I Reduction in taxes available for credit (attach schedule)   151 


9 Other foreiqn tax information (attach schedule)   15q 


16 Section 59(eX2) expenditures:a Type)' See Shareholder's Instructions 


for Schedule K-I (Form 11208). 


Form 1040, line 8b 


See Shareholder's Instructions 


for Schedule K-I (Form 1120S). 


Form 8611, line 8 


b Amount  1Gb 


11 Tax-exempt interest income  17 


18 Other tax-exempt income  18 
O 19 Nondeductible expenses.   19 
h 20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders'  21 


22 Recapture of low-income housing credit: 


a From section 42(j)(5) partnerships.   22a 


b Other than on tine 22a  ... 22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


s 
V 
p 
P 


a 
n 
a 
n 


a 


n 


0 


In 
a 


0 
n 


OD-UD'+UDO I 


580-09-1013 
Pane 2 


F 11I1G/99 
Schedule K-I (Form 1120S) 1999 


HAMD205587 







Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 SCHEDULE K-i 


(Form 11205) 


Department of the Treasury 


internal Revenue Service beqinninq 


"irehoIders Identityinq number 110 
,eholders name, address, and ZIP code 


FAYZIA YJJSUF 
P.0.BOX 763, C'STED 
ST. CROIX, VI 00821 


580-13-9331 


See separate instructions. 


For calendar yea 1999 or tax year 


and endinq 


Shldr No. 2 
Corporation's identifyina number 6605406 xO 61 
Corporations name, 


SIXTEEN PLUS 
P.0.BOX 763, 
ST.CROIX, VI 


address, and ZIP code 


CORPORATION 
C ' ST ED 
00821 


21 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  7.500000  
B Internal Revenue Service Center where corporation tiled its return)  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see instructions for Schedule K-i)  


D Check applicable boxes: (1) D Final K-i (2) LU Amended K-I 


(a) Pro rata share Items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


as 


L 


1 Ordinary income (loss) From trade or business activities  


2 Net income (loss) From rental real estate activities   


3 Net income (Toss) From other rental activities  


4 Portfolio income (loss): 


a Interest   


It Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (toss) (attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   - - 


1 See Shareholder's 
Instructions for Schedule 


J K-I (Form 1120$). 


Sch- B, Part I, tine I 


Sch. B, Part II, line 5 


Sch. E, Part I, line 4 


Sch D, line 5. cot. (f) 


Sch D, line 12, cot. (g) 


Sch. D, tine 12, col. (f) 


(Enter on applicable line of your return.) 


1 See Shareholders Instructions 
J for Schedule K-i (Form 11208). 


I Enter on applicable tine of your return.) 


2 


3 


4a 


4b 


4c 


4d 


eli) 


e(2) 


4f 


5 


6 


e I 
d 0 
U fl 


7 Charitable contributions (attach schedule)   
B Section 179 expense deduction  


9 Deductions related to portfolio income (Toss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1 
t See Shareholder's Instructions 
J for Schedule K-i (Form 1120$). 


8 


9 


10 


in ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 4f above  


(2) Investment expenses included on line 9 above ...........b(2) 


ha Form 4952. line 1 


4 See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


b(1) 


C 


12a Credit for alcohol used as Fuel  


It low-income housing credit: 


(1) From section 420)(5) partnerships for properly placed in service before 1990 - - . - 


(2) Other than online 12b(1)for properly placed in service before 1990   


(3) From section 42(j)(5) partnerships for property placed In service after 1989  - 


(4) Other than on 12b(3) for properly placed in service after 1989   


C Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   
- 


e Cred its related to other rental activities  


13 Other credits   


12a FolTfl 6478, line 10 


Form 8586 line  


See Shareholder's Instructions 
for Schedule K-i (Form 1120$). 


b(i) 


b(2) 


b(3) 


b{4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. 
ixli 


F 11/16m9 
-a 


Schedule K-i (Form ii2OS) 1999 


HAMD205588 







@PJL SET RESOLUTION-600 bb-Ub4Ubb1 
580-19-5934 


@PJI. ENTER LANCUACE=PCL 


tAltLUIYLU3 LvrcrursRu lUll 


UFEED M. HNAEED 
Schedule K-i (Form 1120S) (1999) 


(a) Pro rata share items (b) Amount (c) Form 


amo n 


1040 


in 


filers enter the - 


mn (b) n: 


14 a Depredation adjustment on property placed in service after 1986   14a 
See S 
Instructions 
Schedule 


Instructions 
Form 6251 


a 


an 


for 


K22Jr0f 


for 


c-O 
26 
61 


I, Adjusted gain or toss  14b 


ae c Depletion (other than oil and gas)  14c 


i rnX d (1) Gross income from gas, or geothermal properties  d(1) 
p t 


1  r e (2) Deductions allocable to oil, gas, or geothermal properties   c1f2) 


e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type of income' Form 1116, Check boxes 


Form 1116, Part) 


Form 1116, Part II 


Form 1116, Part III 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession' 


c Total gross income from sources outside the United States (attach sch) - 15c 
n d Total applicable deductions and losses (attach schedule)  isd 


e Total foreign taxes (check one))' • Paid U Accrued  iSe 


Reduction in taxes available for credit (attach schedule)t   151 


g Other foreiqn tax information (attach schedules   15q 


16 Section 59(eX2) expenditures: a Type 00 See Shareholder's Instructions 


for Schedule K-i (Form 1120S), 


Form 1040. line Sb 


See Shareholder's Instructions 


for Schedule K-i (Form 11205). 


Form 8611, line 8 


b Amount  i&t, 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  is 


p 19 - Nondeductible expenses.   19 


I' 20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders"  21 


22 Recapture of low-income housing credit: 


a From section 42(jXS) partnerships.   22a 


b Other than on line 22a  22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


5 
U 
P 


I, 
e 
m 
e 


n 


a 


0 


n 
a 


0 
n 


F 11116199 
Schedule K-I (Form 11205) 1999 
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SCHEDULE K-I 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service 


"reholder's identitinq number 
eholder's name, address, and ZIP Code 


SYAID F. YUSUF 
P.0.BOX 763, C'STED 
Sr. CROIX, VI 00821 


Shareholder's Share of Income, Credits, Deductions, etc. 
See separate instructions. 


beqinninq 


580-53-5202 
Shldr No. 3 


For calendar year 1999 or tax year 


and endinq  


Corporation's identifyinq number 
Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.0.BOX 763, C'STED 
ST.CROIX, VI 00821 


OMB No. 1545-0130  


1999 
66-0 Ex-O61 


23 of 26 


111. 7,000000  0I 
to A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)     


B Internal Revenue Service Center where corporation tiled its return b.  9601 Estate Thomas St. Thomas, VI 00802 
C Tax shelter registration number (see instructions for Schedule K-i)  


0 flhnnk annlicabln boxes: lii D Final K-i (2) LI Amended K-i 


(a) Pro rata share items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(I) 28% rate gain (loss)   


(2) Total for year  


I Other portfolio income (loss) (attach schedule)  


S Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


I 
- See Shareholder's 


Instructions for Schedule 
J K'l (Form 11205). 


Sch. B, Part I, tine i 


Sch. B. Part II, line  


Sch. E, Past I, line 4 


Sch D, line 5, col- (I) 


Sch. D, tine 12, col. (g) 


Sch. D, line 12, col. (1) 


(Enter on applicable line of your return.) 


See Shareholder's Instructions 
J for Schedule K-i (Form 11205). 


Enter on applicable line of your return  


2 


3 


4a 


4b 


4c 


4d 


e(l) 


e(2) 


41 


5 


6 


n 


7 Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A. line 15 or 16 


I See Shareholder's Instructions 


j for Schedule K-i (Form 11208), 


8 


9 


10 


n,,, 


, 


ha Interest expense on Investment debts   


1, (1) Investment income included on lines 4a, 4b, 4c, and 4f above  


(2) Investment expenses included online 9 above   


ha 1 Form 4952. line I 
j See Shareholder's Instructions 


for Schedule K-I (Form 1120S). 
b(i) 


b(2) 


C 


e 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 420)(5) partnerships for properly placed in service before 1990 - . . - 


(2) oii,ei' than on line 12b(I) for properly placed in service before 1990   


(3) From seclior, 420)(5) partnerships for properly placed in service afler 1989   


(4) Other than oqi line I2b(3) for properly placed in service alter 1989   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12!, and 12c) related 


to rental real estate activities   


e Credits related to other rental activities   


13 Other credits   


12a Form 6478, line 10 


Form 8586 line S 


See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


ri 


b(l) 


b(2) 


b(3) 


b(4) 


12c 


i2d 


2e 


13 


For P perwork Reduction Act Notice, see the Instructions for Form 1120$. 


JxB 


F 11116199 


Schedule K-i (Form 11205) 1999 


HAMD205590 







SIXTEEN PLUS CORPORATION 
SYAID F. YUSUF 
Schedule K-I (Form 11208) t1999) 


(a) Pro rata share items b' Amount I moun 
(c) Form 


amcfJr4 


See stEttr'XU 


1040 Filers enter the 


ml hJmn (ban' 


61 14 a Depreciation adjustment on property placed in service after 1986   14a 


b Adjusted gain or loss  14b Instructions for 


Schedule K2400f 26 
1120S) and 
Instructions for 
Form 6251 


c Depletion (other than oil and gas)  14c 


i d (1) Gross income from oil, gas, or geothermal properties  dill 
e p i 


e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


7 5 e Other adiustments and tax preference items (attach schedule)  14! 
15 a Type of income Form 1116, Check boxes 


Form 1116, Part I 


Form 1116, Pad II 


Form 1116, Pad Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession 


c Total gross income from sources outside the United States (attach sch)- - 15c 


d Total applicable deductions and losses (attach schedule)  lSd 


e Total foreign taxes (check one)* 0 Paid U Accrued  15e 
X If Reduction in taxes available for credit (attach schedule   15f 


g Other foreiqn tax information (attach schedulel   15q 


16 Section 59(eX2) expenditures: a Type See Shareholder's Instructions 
for Schedule K-I (Form 1120S) 


Form 1040, line Sb 


See Shareholder's Instructions 
for Schedule K-i (Form 11203). 


Form 8611, line 8 


b Amount  l6b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  IS 


O 19 Nondeductible expenses.   


h 20 Properly distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


.1 .. 


20 


21 Amount of loan repayments for "Loans From Shareholders"  21 


22 Recapture of low-income housing credit 


a From section 42(j)(5) partnerships.   


11 


22a 


b Other than on line 22a  22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


S 
U 


P 


e 
m 
e 


a 


0 


in 
a 


0 
n 


66-0540661 
580-53-5202 


Pace 2 


F 11/16)99 2001 R00389 
S4-001648 
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SCHEDULE K-I 
(Form 11205) 


Depanmeni of the Treasury 


Internal Revenue Service 


Shareholder's Share of Income, Credits, Deductions, etc. 


beqinninq 


ireholder's identifyinq number 
..jreholder's name, address, and ZIP code 


YIJSUF F. YUSUF 
P.O.BOX 163,. C'STED 
ST. CROIX, VI 00821 


580-21-9738 


III See separate instructions. 


For calendar year 1999 or tax year 


and ending 


Shldr No. 5 
Corporation's identifyinq number 
Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STED 
ST.CROIX, VI 00821 


0MB No 15450130  


66-0 PXM061 
25 of 26 


1. 7.000000 V 0/ 
'a A Shareholder's percentage of stock ownership for lax year (see instructions for Schedule K-i)      


B Internal Revenue Service Center where corporation filed its return'  9601 Estate Thomas St. Thomas, VI 00802 
C Tax shelter registration number (see instructions for Schedule K-i)   11.  


LIL....' ,isflr:,..ivi tot IlA,&AV1 


- 


(a) Pro rata share items (b) Amount 
(c) Form 1040 filers enter 


the amount in column (b) on: 


to 


$ 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capita) gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 1 See Shareholder's 
} Instructions for Schedule 
J K-I (Form 1120S). 


Sch. B. Pad I. lime 1 


Sch. B. Pad II, line  


Sch. E, Pad I, line  


Sch 0. tine 5. col. (I) 


Sch. D, line 12, col. (g) 


5th. 0, line 12. cal. (I) 


(Enler on applicable line of your return.) 


See Shareholders Instructions 


for Schedule K-1 (Form 1120S). 


(Enter on applicable tine of your return.) 


2 


3 


4a 


4b 


4c 


4d 


ell) 


e(2) 


41 


S 


6 


e I 
d 0 
ii n 


7 Charitable contributions (attach schedule)   


5 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1 
1 See Shareholder's instructions 
J for Schedule K-i (Form 11205). 


5 


9 


10 


m 
ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 4f above  


(2) Investment expenses included on line 9 above   


ha 1 Form 4952, line 1 
J See Shareholder's Instructions 


for Schedule K-i (Form 11205). 


b(1) 


b(2) 


F (3) 
e 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 420)(5) partnerships for property placed in service before 1090  bIt) 


(2) Other than on line 12b(l) for property placed In service before 1990   


From section 420)(5) partnerships for property placed in service after 1989   


(4) Other than on line 12b(3) for properly placed in service after 1989   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


e Credits related to other rental activities   


13 Other credits   


12a Form 6475, line 10 


Form 8586 line  


's See Shareholder Instructions 
for Schedule K-I (Form 1120S). 


b(2) 


b(3) 


b(4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 11205. 


JXB 
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SIXTEEN PLUS CORPORATION 
YUSUF F. YUSI}F 
Schedule K-i (Foqrn 11205) (19991 


(a) Pro rata share items Amount (c) Form 


amo 


1040 


tn 


filers enter the 


n(b) 


14 a Depreciation adjustment on properly placed in service after 1986   14a 
Sees 
Instructions 
Schedule 


11208 )and 
Instructions 
Form 6251 


r 
for 


K.26rvf 
for 


• m 0 61 
26 


I, Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 


i d (1) Gross income from oil, gas, or geothermal properties  0(1) 
a , 


(2) Deductions allocable to oil, gas, or geothermal properties   0(2) 


7 e Other adiustments and tax preference items (attach schedule)  14e 


15  Type of incomes 
.. 


Form 1116, Check boxes 


Form 1116, Pad I 


Form 1116, Part II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession) 


C Total gross income from sources outside the United States (attach sch).   l5c 


d Total applicable deductions and losses (attach schedule)  150 


e Total foreign taxes (check One))' • Paid 0 Accrued  15e 


F Reduction in taxes available for credit (attach schedule   15f 


g Other foreiqn tax information (attach schedulel   15q 


16 Section 59(e)(2) expenditures: a Type Ile See Shareholders Instructions 
for Schedule K-i (Form 1120S), 


Form 1040, line Sb 


See Shareholders Instructions 


for Schedule K-i (Form 1120S). 


Form 8611, line 8 


b Amount  16b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  iB 


O 19 Nondeductible expenses   19 


F 


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders  


22 Recapture of low-income housing credit: 


a From section 42(j5) partnerships.   
. 


22a 


b Other than on line 22a  22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules it more space is needed): 


S 
U 
P 
P 


0 
rn 
e 


a 


n 


D 


M 
a 


0 
n 


66-0540661 
580-21-9738 


Pane 2 
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Banque Françajse Commercjale 


BCAG SAINT-MA.RTINcOo€OUIcS1ET. 10060 
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N's 


extrn!t do vctre compte 


CPTE A t1LJE N.PESID 


40 CA fl97? 90  - 


I-


HR YLJSW FATII! 


HR 12 CAHICIETE ROAD 
PIIILIPSBL,pc (ISAN YOLISUF) 
99999 SINT-MAARTEN N.A. 60 
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(Named Exhibit 


at al v Vusuf, at al 


Fathi Yousuf 


FY0006 
 0 







do comple c,b niontant I tode r,b.tie 


  gu• ii1Iti 1 


3anque Francaise Commerciale 
,\i:xUcs Cit Vat e 


libolli compienCfllaite 


I L I I I I I I I  


C 
VERSEMENT ESPECES 


flat . rooeraton 


Esoêces IJSD 


Jeff, 


b 
2of2J 


(Ia donneur dordre declare avoir prig connaissance 


de rextrait des conditions tigurant au verso) 


CO ,0,LAtt sAiNI-P3&RN le 20.03.9 


X 200  I 


Compte n°kO 6O7iit7 00 X 100  


X 50 
X 20 


VERST ESPE 20/03/99 70.000 101 T io 


/ X 2 = 


Nouveau solde de votre comotf 1ISfte 0C,,94.910,OC  X 1 = 


.11  x 0,50 = 
Titulaire dii Compte / ç,' :.:   0,20 = 


0,10 = 
005 = 


MBSUF FATHFO h; / 
C, 


TOTA4 000 ,E7 
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S4-000252 


HAM D2041 93 








L
6
 I
.
P
O
3
c
w
W
F
 


Banque Françalse Comnercia1e 
Aaitj&,. G,nuw 


S. C. I. P. r. C 


TEL 873:8Q 


BECAG SAINT-MART INcODE cuciE 10060 
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aa L14 


extrait de votre cornpte 


CPTE A VUE N.rESID 


US DOLLARS _-K -69-0-877 90 
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60 


ifls'QDr.it' HCf.* di iopt'*l.n 


•20 .03.98 
17.0'4.98 


• .. 23.04.98 
-: 24.04 .98 


28.04.98 
:L 129.0'+.98 


- 30.0't.9B 


ANCIEN SO(_DE 
FRAIS TEMJE COMPTE 
VERST ESPE. 
VERST ESPE.. 
VERST ESPE 
VERST ESPE 
VERST ESPE 


310398 
230'198 
2+0498 
280498 
290495 
300495 


15,00 
94. 


Co'u'o 
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tOO .000. 00 
129.900,00 


84'9E 
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CUMUL DEB/CRE ¶5.00 624.810,00 
------ --..,.-. ...------ - ........ .---•—.-T 
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n de compte rib 


Jt&°!43 6"lk7Pl t2s2i 


3anque FrancaSeci$fer0 
.jtjfl Ct 


3e ropératlon 


eces USD 


ST ESPE 


rTlOfltaflt 
cod. IbCIIt I  I 


IibeII complerflefltaire dale de yaleur 


liii! I I!' 


L  
VERSEMENT ESPECES 


2 o 
(le donneul dordre declare avoir pris conriaissance 
de rexirait des conditions figurant au verso) 


valeijr 


100 


Comte ,, °40 60 53877 90 0 X50  
20 3 -,) e7 


X 10 = 


monlant X 500 = 


-'S 


6D BFCAG SAINT-MARTI,t'< 209e_  91 au 98  
5;1-8/ • — 


23/04/98 100.000,00 X5 
X 2 


jveau solde de votre comptr USO 
TtuIaire du Compte 


2--r 
UF FATHI 


X 1= 
=  


Fr x 020=  
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Titulaire du Compte 
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Banque Française Commerciale 
VEASEMENt ESPECES 
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tie danneur d'ardre decta,e avoir pns connaissance 
do Fexirait des conditions ilgurant au versa) 


r nature de roperauon monl,nl X 500 = 
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pèces USD 


lIST ESPE 


Compte n°40 60 63877 90 


LII) BICAG SAICJ4ARTIN X 4149 2B.fl1 gR  


boo )< 100 = thoano 
)( 50 = - 


28/04/90 100.000,00 
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monlani code Iia41l libellé camplamefllalre dale do valet,, 
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nature do roperallon 


spèces USO 
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VERSEMENT ESPECES (le donneur d'ordre declare avoir pris corinaissallce 
de l'e(lrall des co1d11,ons ligurani au verso) 


BO BFCAG SAINT -MARTIN 7c 30.04,00 
montanl X 500 = 


Compte n ° 40 60 63877 9t 


ERST ESPE . 30/014/98 129.900,00 


Nouveau solde de votre compte USD 624.795,00 


Titulaire du Compte Visa • aLssier 
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•Form I 6 
Department of the Treasury 


Internal Revenue Service 


F,"calendar year 1999 o tax 
3c11ve dale of election 


an S corporation 


03112/1999 
B Business code no. 


(see instructions) 


233110 


V ear beqinninq 


Use 


IRS 


label. 


Other-


wise, 


please 


print or 


type. 


Name 


SIXTEEN PLUS CORPORATION 
Number, street, and room or suite no. (If a P0. box, see instructions.) 


U.S. Income Tax Return for an S CorPoratiel!JE 
IF, Do not file this form unless the corporation has timely filed 


Form 2553 to elect to be an S corporation. 
See spparate instructions. 


and endinq 


05 M 
H=EX---067 


30 


C Employer identification nu,1er f 26 
66-0540661 


P.O.BOX 763, C'STED 
City or town, stale, and ZIP code 


ST.CROIXI VI 00821 


D Dale incorporated 


10/28/1997 
E Total assets (see instructions) 


$ 4 709,261 
F Check applicable boxes: (1) D Initial return (2) D Final return (4) 0 Amended return 
C Enter number of shareholders in the corporation at end of the tax year  12 


(3) 0 Change in address 


duLj5MI tlltstuue u...y IFiJUC UI ouslness lltculile artu expenses On lines a tnrouun I. ace Erie iristrucuoris ror more ilormaDon. 


0 
m 
e 


1 a Gross receipts or sales I I b Less returns an allowances Ic Ball- 1 c NONE 
2 Cost of goods sold (Schedule A. line 8)  ' 
3 Gross profit. Subtract line 2 from line 1  RECEIVED  
4 Net gain (loss) from Form 4797, Part II, line 18 (attach Form & 'ACC'T SPA NCR  


Other income (loss) (attach schedule) 


6 Total Income (loss). Combine lines 3 throuqh S   


2 


3 NONE 


5 


6 NONE 


IF 


'n 


' 


i 


rn 


a 


IF 


7 Compensation of officers OCT '1' 3'2oo 8 Salaries and wages (less employment credits) 


9 Repairs and maintenance  


10 Bad debts VIRGIN IS  
11 Rents INTERnAL RE3 
12 Taxes and licenses  VENUE, 
13 Interest  


14a Depreciation (if required, attach Form 4562)  I 14a 


' 


. 


BUREAU 


Sr bkOix VII 


NONE 


8 


9 


10 


11 


12 


13 


14c NONE 
b Depreciation claimed on Schedule A and elsewhere on return   I 14b 


c Subtract line 14b from line 14a  


15 Depletion (Do not deduct oil and gas depletion  )  
16 Advertising  


17 Pension, profit-sharing, etc., plans  


18 Employee benefit programs,   


19 Other deductions (attach schedule)   


20 Total deductions. Add the amounts shown in the far right column for lines 7 through   


21 Ordinary income (loss) from trade or business activities. Subtract line 20 from 


- 


19 


line 6  


15 


16 


17 


is 


19 


20 NONE 


21 NONE 


T 


X 


a 


L 


22 Tax: a Excess net passive income tax (attach schedule)  22a 


22c 


b Tax from Schedule   (Form 1120S)   22b 


c Add lines 22a and 22b (see instructions for additional taxes)  


23 Payments: a estimated lax payments and amount applied from 1998 retu rn . 23a I 


23d 


b Tax deposited with Form 7004   231, I 
c Credit for Federal tax paid on fuels (attach Form 4136)  23c I 
d Add lines 23a th rough 23c   


24 Estimated tax penalty. Check if Form 2220 is attached  D 
25 Tax due. If the total of lines 22c and 24 is larger than line 23d, enter amount owed. See 


instructions for depository method of payment  $ 


26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid . . .   $' 


27 Enter amount of line 26 you want:Credited to 2000 estimated tax Refunded 


24 


25 NONE 
26 


27 


Please 
Sign Sign 


Under penalties of perjury. I declare that I have examined this return, including accompanying schedules and statement . and to the best of my knowledge 


and belief, ills true, correct, and complete. Declaration of p taxpayer) is based on all information of which preparer has any knowledge-ertran 


re / 
i?ure of officer Date 


Title 
4 


Preparer's 
Use Only 


Preparer's 


signature 


,/./r24& CD. '2-'' (3''A- t$ Check If "If-
employed fl 


Preparer's SSN or PTIN 


580-66-2522 
Firm's name(or 


yours if self-employed) 
O'Neill, Anderson & Associates, LLC. JON 66-0575500 


and address P.O. Box 24775 s flOR94 
2001R00389 For Paperwork Reduction Act Notice, see separate instructions. St . Croix, VI S4.. 001626 A 


JXB F 11/29/99 At 


HAMD205568 


Form 1120S (1999) 


CExhibit Hamed at at v Yusuf, at at 


Fathi Yousuf 
FY000T 


 0 







Fcnn 1120S (1999) SIXTEEN PLUS CORPORATION 66-0540661 Page 2 


scFdôlcAH Cost of Goods Sold (see instructions) 


1 Inventory at beginning of year  


2 Purchases   


3 Cost of labor  


4 Additional section 263A costs (attach schedule)  


S Other costs (attach schedule)  


6 Total. Add lines 1 through 5   


7 Inventory at end of year  


8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, line 2  a NONE  
9 a Check all methods used for valuing closing inventory: 


(i) D Cost as described in Regulations section 1.471-3 
(ii) 0 Lower of cost or market as described i'n Regulations section 1.471-4 
(iii) 0 Other (specify method used and attach explanation'   


b Check if there was a writedown of "subnormal" goods as described in Regulations section 1.471-2(c)   $ U 
C Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970)   ), U 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 


inventory computed under LIFO  I 9d I  
e Do the rules of section 263A (for property produced or acquired for resale) apply to the corporation'  U Yes U No 


Was there any change in determining quantities, cost, or valuations between opening and closing inventory?  U Yes 0 No 


If "Yes." attach explanation.  


1 


2 


3 


4 


H-Ex-067 
2of26 


5 


6 


7 


SohéduleB: Other Information 


1 Check method of accounting: (a) U Cash (b) IXI Accrual (c) U Other (specify) 
2 Refer to the list in the instructions and state the corporation's principal: 


(a) Business activity  REAL ESTATE  (b) Product or service SUBDIVIDERS/DEVELOPERS  
3 Did the corporation at the end of the tax year own, directly or indirectly. 50% or more of the voting stock of a domestic 


corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a schedule showing(a) name, address, and 


employer identification number and (b) percentage owned  


4 Was the corporation a member of a controlled group subject to the provisions of section 1561?  


5 At any time during calendar year 1999, did the corporation have an interest in or a signature or other authority over a 


financial account in a foreign country (such as a bank account, securities account, or other financial account)? (See 


instructions for exceptions and filing requirements for Form TO F 90-22.14   


If "Yes," enter the name of the foreign country'   


6 During the tax year, did the corporation receive a distribution from, or was it the grantor of. or transferor to, a foreign 
trust? If "Yes," the corporation may have to file Form 3520. See instructions   


7 Check this box if the corporation has filed or is required to fileForm 8264, Application for Registration of a Tax 


Shelter  U 
8 Check this box if the corporation issued publicly offered debt instruments with original issue discount  0 


If so, the corporation may have to fileForm 8281. Information Return for Publicly Offered Original Issue Discount 
Instruments. 


9 If the corporation: (a) filed its election to be an S corporation after 1986, (b) was a C corporation before it elected to 


be an S corporation or the corporation acquired an asset with a basis determined by reference to its basis (or the 


basis of any other property) in the hands of a C corporation, and(c) has net unrealized built-in gain (defined in section 


1374(dX1)) in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in gain reduced 
by net recognized built-in gain from prior years (see instructions)  $ 0  


10 Check this box if the corporation had accumulated earnings and profits at the close of the tax year (see 
Instructions) .  . . . , 


F 11/29/99 
Form 11205 (1999) 
F1 


Yes No 


200 1R003 89 
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2001 R00389 ) 
S4-001628 


66-0540661 Page 3 


r.Schedule k: Shareholders' Shares of Income, Cedits, Deductions, etc. 
J5 


a 


L 


(a) Pro rata share items (b) t I 


1 Ordinary income (loss) from trade or business activities (page 1, line 21)  


2 Net income (loss) from rental real estate activities (attach Form 8825)  


3a Gross income from other rental activities.   3a 


1 


2 3 f 26 


3c 
b Expenses from other rental activities (attach schedule)  3b 


c Net income (toss) from other rental activities. Subtract line 3b from line 3a   


4 Portfolio income (loss): 


a Interest income   


b OrdinarIf y dividends   
c Royalty Income   


d Net short-term capital gain (loss) (attach Schedule  (Form 11205))   


e Net long-ten capital gain (loss) (attach Schedule D (Form 11205)): 


(1) 28% rate gain (loss) 


Other portfolio income (loss) (attach schedule)   


5 Net section 1231 gain (loss) (other than due to casualty or theft) (attach Form 


6 Other income (loss) (attach schedule)   


4a 


(2) Total for year 


4797).   


4b 


4c 


4d 


4e(2) 


41 


5 


6 


D 


2 


Charitable contributions (attach schedule)  


B Section 179 expense deduction (attach Form 4562)   


9 Deductions related to portfolio income (loss) (itemize)   


10 Other deductions (attach schedule)   


7 


8 


9 


10 


ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 41 above   


(2) Investment expenses included on line 9 above  


11 a 


llb(1) 


11 b(2) 


e 


12a Credit for alcohol used as a fuel (attach Form 6478)   


b Low-income housing credit: 


(1) From partnerships to which section 42(j5) applies for property placed in service before 1990. .   


(2) Other than on line 12b(1) for property placed in service before 1990   


(3) From partnerships to which section 420X5is ) applies for property placed in service after 1989. . .   


(4) Other than on line 12b(3) for property placed In service after 1989   


c Qualified rehabilitation expenditures related to rental real estate activities (attach Form 3468)  


d Credits (other than credits shown on lines 12b and 12c) related to rental real estate activities  


e Credits related to other rental activities  


13 Other credits  


12a 


12b(1) 


12b(2 


12b(3) 


12b(4) 


12c 


12d 


12e 


13 


a 
in 
d 


T 
'a 


I 
i 


$ 


14a Depreciation adjustment on property placed in service after 1986  


b Adjusted gain or loss   


c Depletion (other than oil and gas)   


d (1) Gross income from oil, gas, or geothermal properties   


(2) Deductions allocable to oil, gas, or geothermal properties   


e Other adiustments and tax preference items (attach schedulet   


14a 


14b 


14c 


14d(1) 


14d(2) 


14e 
F 


T 


x 


ISa Type of Income Ili,   


b Name of foreign country or U.S. possession  


c Total gross income from sources outside the United States (attach schedule)   


d Total applicable deductions and losses (attach schedule)   


e Total foreign taxes (check one):' 0 Paid 0 Accrued   


I Reduction in taxes available for credit (attach schedule)   


9 Other foreien tax information (attach schedule)   


15c 


15d 


15e 


1Sf 


I 5 


0 
,.. 


16 Section 59(e)(2) expenditures:a Type   b Amount 


17 Tax-exempt interest income   


18 Other tax-exempt income  


19 Nondeductible expenses   


20 Total property distributions (including cash) other than dividends reported on line 22 below  


21 Other items and amounts required to be reported separately to shareholders 


(attach schedule) 


22 Total dividend distributions paid from accumulated earnings and profits   


23 Income (loss). (Required only if Schedule M-1 must be completed.) Combine lines 1 


throuqh 6 in column M. From the result, subtract the sum of lines 7 throunh ha. iSe. and lfib . . . . 


16b 


17 


18 


19 


20 


22 


23 


d 


F 11/29/99 Fom 1120S (1999) 
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SIXTEEN PLUS CORPORATION i Form 1120511999) 


Schedule L Balance Sheets per Books Beginning of tax year End of tax y r 


I4-E-QI ItS, 


Assets 


,j,,... Cash   


Trade notes and accounts receivable.   


b Less allowance for bad debts  


3 Inventories   


4 U.S. Government obligations   


5 Tax-exempt securities  


6 Other current assets (attach schedule)  


7 Loans to shareholders  


8 Mortgage and real estate loans  


9 Other investments (attach schedule) ......... 


l0a Buildings and other depreciable assets   


b Less accumulated depreciation  


ha Depletable assets   


b Less accumulated depletion  


12 Land (net of any amortization)   


13a Intangible assets (amortizable only)   


b Less accumulated amortization  


14 Other assets (attach schedule)   


15 Total assets   
Liabilities and Shareholders' Equity 


16 Accounts payable   


17 Mortgages, notes, bonds payable in less than 1 year 


18 Other current liabilities (attach schedule)  


19 Loans from shareholders   


20 Mortgages, notes, bonds payable in 1 year or more 


21 Other liabilities (attach schedule)  


7 Capital stock  


Additional paid-In capital   


Retained earnings   


25 Adjustments to shareholders' equity (attach schedule) 


26 Less cost of treasury stock   


27 Total liabilities and shareholders' eculty ... 


(a) (b) (c) 
. ...0 


23,261 


4 of 2( 


4,500,000 - 4,596,159 


- . 4.523,261 4,709,261 


- . 


4,522,261 4,708,261 


1,000 1,000 


( ) 
4,523,261 4,709,261 


Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return (You are not required to 
complete this schedule if the total assets on line 15, column (d), of Schedule L are less than $25,000.)  


1 Net income (loss) per books   


2 Income included on Schedule K, lines 1 


through 6, not recorded on books this year 


(itemize):   


3 Expenses recorded on books this year not 


included on Schedule K, lines 1 through 


ha, 15e, and 16b (itemize): 


a Depreciation $ 


b Travel and entertainment $ 


5 Income recorded on books this year not 


included on Schedule K, lines 1 through 


6 (itemize): 


a Tax-exempt interest $  


6 Deductions included on Schedule K, lines 


1 through ha. The, and lob, not charged 


against book income this year (itemize): 


a Depreciation $ 


7 Add lines 5 and 6  


4 Add lines 1 throuqh 3  8 Income (loss) (5th K tine 23). Line 4 less tine? -  


Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders' 
Schedule 4r? Undistributed Taxable Income Previously Taxed (see instructions) 


1 


2 


a 


6 


7 


8 


Balance at beginning of tax year   


Ordinary Income from page 1 line 21   


Other additions  


Loss from page 1 line 21   


Other reductions  


Combine lines 1 through 5   


Distributions other than dividend distributions - 


Balance at end of tax veat Subtract line 7 from line 6 


(a) Accumutated 
adjustments account 


(b) Other adjustments 


account 
(c) Shareholders' undisiributed 


taxable income previously lased 


( 


F 11/29/99 
Form 11205 (1999) 


7 


HAMD205571 







SCHEDULE K-i 
(Form 11205) 


Department of the Treasury 


Internal Revenue Sen4c., 


Shareholder's Share of Income, Credits, Deductions, etc. 


beqinninq 


'"areholder's identifyinq number , 580-19-5947 
reholder's name, address, and ZIP code 


HISHN.I M. HNiIED 
P.O.BOX 763, C'STED 
ST. CROIX, VI 00821 


111, See separate instructions. 


For calendar year 1999 or tax year 


and endinq 


Shldr No. 11 
Corporation's identifyinq number 01 
Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.0.BOX 763, C'STED 
ST.CROIX, VI 00821 


66.0111-667 


0MB No. 1545-0130 


5of26 111 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  10.000000  
B Internal Revenue Service Center where corporation tiled its return 11-  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see instructions for Schedule K-i)  


0 Check applicable boxes: (i)_0 Final K-i (2) 0 Amended K-iin 


Instructions nstructions 


(a) Pro rata share items (b) Amount 







lAlttli rLUO turcruruil lvii 


HI SHAM M. HNAEO 
Schedule K-i (Form 11205) (1999) 


(a) Pro rata share items (b) Amount Form 1040 
amount 


See S}7iI!Icot X-O 
Instructions 
Schedule 


11 20S) and 
Instructions 
Form 6251 


filers enter the 
in mn (b) n: 


67 
for 


K-I (e rof 26 
for 


14 a Depreciation adjustment on property placed in service after 1986   14a 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
MX I 


d (1) Gross income from oil, gas, or geothermal properties  d(1) 


e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


? e Other adiustments and tax preference items (attach schedule)  14e 


15 a Type of income) Form 1116, Check boxes 


Form 1116, Part I 


Form 1116, Part II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession-


c Total gross income from sources outside the United States (attach sch). 15c 


d Total applicable deductions and losses (attach schedule)  15d 


e Total foreign taxes (check one))' El Paid El Accrued  15e 


Reduction in taxes available for credit (attach schedule)   15f 


9 Other foreicin tax information (attach schedulel   15q 


16 Section 59(eX2) expenditures: a Type )' See Shareholder's Instructions 
for Schedule K-i (Form 1120$). 


Form 1040, line Sb 


See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


Form 8611, tine 8 


b Amount  16b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  18 
0 19 Nondeductible expenses.   19 


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders'  21 


22 Recapture of low-income housing credit: 


a From section 42(jX5) partnerships.   22a 


b Other than on line 22a  22b 


(
 


.
.
.
c
o
.
.
E
.
.
.
_
.
o
c
 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


bb-U3Ub1 


580-19-5947 
Page 2 


F 11/16/99 


2001 R00389 
S4- 001630 


Schedule K-i (Form 11205) 1999 


HAMD205573 
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SCHEDULE K-i I Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 


(Form 11205) 


Department of the Treasury 


Internet Revenue Service I beqinnini 


-'"areholder'S identifinq number 580029872 
:eholder's name, address, and ZIP code 


MOHAMMED A. HPJAED 
P.O.BOX 763, C'STED 
ST. CROIX, VI 00821 


11, See separate instructions. 


For calendar yea 1999 or tax year 


and endinq 


Shldr No. B 
Corporation's identifying number I-


Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STEO 
ST.CROIX, VI 00821 


66-0 


j99 
x-u67 
7of26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i) 
B Internal Revenue Service Center where corporation tiled its return  9601 Estate Thomas St. Thomas, VI 00802 
C Tax shelter registration number (see instructions for Schedule K-i)   


xes: (1) U Final K-i (2) U Amended K-i 


lli  10.00  


(a) Pro rata share items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


I Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


If Net short-term capital gain (loss)  


e Net tong-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 1 See Shareholder's 
Instructions for Schedule 


- Kl (Form 1120$). 


Sch. B. Pad I, line 1 


Sch. B, Pad II, line 5 


Sch. E, Pad I, line 4 


Sch. D, line 5, cot. (f) 


Sch. D, line 12, col. (g) 


Sch. 0, line 12, cot. (1) 


Enter on applicable line of your return) 


See Shareholder's Instructions 
J for Schedule K-i (Form 1120S). 


(Enter on applicable line of your return  


2 


3 


4a 


4b 


4c 


4d 


e(1) 


e(2) 


41 


5 


6 


0 1 
e I 
d 0 
" ' 


Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1 
t See Shareholder's Instructions 


for Schedule K-i (Form 1120S). 


8 


9 J 
10 


in ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c. and 4f above  


(2) Investment expenses included on line 9 above   


ha Form 4952, line 1 


J See Shareholder's Instructions 
for Schedule K-i (Form ii20S). 


b(1) 


b(2) 


C 


it 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 420)(5) partnerships for property placed in service before 1990  b(1) 


(2) Other than on time 12b(1) br property placed in service before 1990   


(3) From section 420)(5) partnerships for property placed in service after 1989   


(4) Other than on line 12b(3) for properly placed in service after 1989   


C Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


If Credits related to other rental activities  
13 Other credits   


12a Form 6478, line 10 


Form 8586 line 5 


See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


b(2) 


b(3) 


17(4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. 


JXB 


F 11/16/99 


A-


2001 R00389 
S4- 00)631 


Schedule K-i (Form 1120$) 1999 


HAMD205574 







SIXTEER- PUS CORPORATION 
MOAAJPED A. HN1IED 


66-0540661 
580-02-9872 


Paqe 2 


(a) Pro rata share items ,,,mount 
(c) Form 


amp 


1040 
- 


I c 


filers enter the 


n(b) 


m x 


e 
$ 


14 a Depreciation adjustment on property placed in service after 1986   


b Adjusted gain or loss  


c Depletion (other than oil and gas)  


d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas. or geothermal properties   


e Other adjustments and tax preference items (attach schedule)  


14a 
SeeS 
Instructions 


Schedule 


1120SInstructions 


Form 6251 


r 
for 


K-i 


for 


' - 67 
(3rDf 26 


14b 


14c 


oil) 


d(2) 


14e 


$ 


15 a Type of income- 


15c 


Form 1116, Check boxes 


1 
Form 1116, Pad I 


Form 1116, Pad II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession) 


C Total gross income from sources 


d Total applicable deductions and losses 


e Total foreign taxes (check one)) 


Reduction in taxes available for credit 


q Other foreinn tax information (attach 


outside 


U 


the 


(attach 


Paid 


(attach 


schedutet 


United 


schedule)  


U 
schedul$   


States (attach sch) 


Accrued  15e 


l5d 


151 


I5q 


o 


h 


16 Section 59(e)(2) expenditures: a Type 


16b 


See Shareholder's Instructions 
for Schedule K-i (Form 1120$). 


Form 1040, line 8b 


See Shareholder's Instructions 


for Schedule K-I (Form 11205). 


Form 8611, line  


b Amount  


11 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for "Loans From Shareholders"  


22 Recapture of low-income housing credit: 


a From section 42(jX5) partnerships   


b Other than on line 22a  


11 - 


18 


- 


20 


21 


22a 


22b 


S 
U 


P 


r 
e 
UI 
e 


a 


0 


UI 
a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


F 11/16/99 
2001 R00389 
S4- 001632 


Schedule K-i (Form 11205) 1999 


HAMD205575 







Shareholder's Share of Income, Credits, Deductions, etc. I OMB No. 1545.0130 SCHEDULE K-i 
(Form i12OS) 


Department of the Treasury 


Internal Revenue Service J beginning 


) See separate instructions. 


For calendar year 1999 or tax year 


and ending 


-'areholder's identifying number 580-13-9068 
eholder's name, address, and ZIP code Sh I di No. 12 


YAHEED M. HAMED 
P0.BOX 763, C'STED 
ST. CROIX, VI 00821 


Corporation's identifying number ' 


Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.O,BOX 763, C'STED 
SLCROIX, VI 00821 


.1 .J 
66jx99-u67 


9of26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  10.000000  
B 


C 


D 


(a) Pro rata share Items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


L 


1 Ordinary income (loss) from trade or business activities  


2 Net income (toss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (toss): 


a Interest   


b Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (toss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule).   


5 Net section 1231 gain (toss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 See Shareholder's 
Instructions for Schedule 
K-i (Form 11205). 


Sch. B, Pal I, tine 1 


Sch, B, Pal II, line S 


Sch. F, Part I, line 4 


Sch. D, line 5, cot. (I) 


Sch. D, line 12, col. (g) 


Sch. D, line 12, coi (f) 


(Enter on applicable line of your return ) 


See Shareholders Instructions 
j for Schedule }(-1 (Form 1120$). 


(Ent., on applicable tine of Your return.) 


2 


3 


4a 


4b 


4c 


4d 


e(1) 


e(2) 


4f 


5 


6 


13 I 
o i 
0 


a n 


Charitable contributions (attach schedule)   


8 Section 179 expense deduction  
. 9 Deduc tions related to portfol io income (loss) (attach schedule)  


10 Other deductions (attach schedule)  * * * 


7 Sch. A. line 15 or 16 


I See Shareholder's Instructions 
5 for Schedule K-I (Form 1120$). 


8 


9 


10 


n In ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b. 4c, and 4f above  


(2) Investment expenses included on line 9 above ........b(2) 


ha 1 Form 4952, line 1 
5 See Shareholders Instructions 


for Schedule ic-i (Form 1120$). 


b(1) 


C 


• 


12a Credit for alcohol used as fuel  


to Low-income housing credit: 


(1) From section 4201(5) partnerships for property placed in service before 1990 . . .   


(2) Other than online 12b(1) for property placed In service before 1990   


(3) From section 420)(5) partnerships for property placed in service after 1989   


(4) other than on tine 12b(3) for properly placed in service after 1989   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


It Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   
- e Credits related to other rental activities   


13 Other credits   


12a Form 6478, line 10 


Form 8586 tine 5 


See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


WI) 


b(2) 


b(S) 


b(4) 


12c 


12(1 
12e 


13 
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. 


"Cs 


F 11116199 


Internal Revenue Service Centerwhere corporation filed its return)  9601 Estate Thomas St . Thomas, Vi 00802  
Tax shelter registration number (see instructions for Schedule K-i)  


Check applicable boxes: (1) D Final K-i (2) 0 Amended K-i 


( '-:1 2001R00389 -' 


S4- 001633 
 4.. 


Schedule K-i (Form 1120$) 1999 


HAMD205576 







SIXTEEN PLUS CORPORATION 
Y?MEEO M: HNAED 
scheJule <'I (Form 1120$) (1999J 


(a) Pro rata share items (b) Amount Form 


amo n 


seesHetotXUO( 
1 Instructions 


Schedule 


I' 1205) and J Instructions 
Form 6251 


1040 filers enter the 


in mn (b): — 


K-j G rOf 26 
for 


14a Depreciation adjustment on property placed in service after 1986   14a 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
mx p 
e 


d (1) Gross income from oil, gas, or geothermal properties  cR1) 
p t 
e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


$ e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type ofincome)' Form 1116, Check boxes 


1 Form 1116, Pad I 
Form 1116, Pad II 


Form 1116, Pad Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S_possession$' 


g C Total gross income from sources outside the United States (attach sch). - 15c 
n d Total applicable deductions and losses (attach schedule)  15d 


B Total foreign taxes (check one)* U Paid 0 Accrued  15e 


a Reduction in taxes available for credit (attach schedule   151 


q Other foreiQn tax information (attach schedulel   15q 


16 Section 59(e)(2) expenditures:a Type See Shareholder's Instructions 
for Schedule K-I (Form 1120S). 


Form 1040, line 8b 


I See Shareholders Instructions 
7 for Schedule K-i (Form I120S). 
J 


1 Form 8611. line 8 


b Amount  16b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  18 


o 19 Nondeductible expenses,   19 
ii 20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for Loans From Shareholders"  21 


22 Recapture of low-income housing credit: 


a From section 420X5) partnerships   22a 


b Other than on line 22a.   22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space Is needed): 


s 
U 


p 


r 
e 
m 
a 
n 


a 


n 


a 


m 
a 


0 
n 


66-0540661 
580-13-9068 


Pane 2 


F 11/16/99 


2001 R00389 


S4-001634 


Schedule K-i (Form 1120S) 1999 


HAMD205577 







Shareholder's Share of Income, Credits, Deductions, etc. 
0MB t'J. 1545.0130 11- 


SCHEDULE K-I 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service beqinning 


- areholders identifvinq number 580-06-4454 
ehoider's name, address, and ZIP code 


ALEED N. HNED 
P.0.BOX 163, C'STED 
ST. CROIX, VI 00821 


ll See separate instructions. 


For calendar year 1999 or tax year 


and ending 


Shldr No. 9 
Corporation's identifying number 66-0466 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STED 
ST.CROIX, VI 00821 


gon 


7 Z067 


11 of 26 11. 


f  11. 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  10.000000  ', 
B Internal Revenue Service Center where corporation 


 Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  10.000000  ', 
B Internal Revenue Service Center where corporation led its return  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see instructions for Schedule K-i)  


0 Check applicable _boxes: (1LD_Einal_K-1 (2)_LAmendecjK-1 


(a) Pro rata share items (b) Am ount 







OIAILLII PLc)') VUflPVP'flhl'JI' 


YALEED hi. HPJAED 580-06-4454 


(a) Pro rata share items (b) Amount (' Form 1040 filers enter the 
amount in column (b) on: 


i 
C P 


e 
err 
& 


14 a Depreciation adjustment on property placed in service after 1986   


b Adjusted gain or toss  


c Depletion (other than oil and gas)  
d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas, or geothermal properties   


e Other adiustmenls and tax preference items (attach schedule)  


14a 
See siLltìsirsx..O 67 ) Instruclols f1 
Schedule K-I (rm 


( 1120S) and IL of 26 
I Instructions for 
J Form 6251 


14b 
14c 


d(1) 


d(2) 
14e 


0 


B n 


C 


15 a Type of income 


15c 


Form 1116, Check boxes 


Form 1116, Part I } 
Form 1116. Pad II 


Form 1116, Part Ill 
See Instructions for Form 1116 


b Name of foreign country or U.S. possession$' 


C Total gross income from sources 


d Total applicable deductions and losses 


e Total foreign taxes (check one). 101 


Reduction in taxes available for credit 


c Other foreicin tax information (attach 


outside 


• 


the United States (attach sch). . 


(attach schedule)  


Paid 0 Accrued   


(attach schedule)   


schedutel   


15d 


15e 


1Sf 


15q 


o 


h 
o 


16 Section 59(e)(2) expenditures: a Type )' 


16b 


See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


Form 1040, line 8b 


I See Shareholder's Instructions 
I for Schedule K-i (Form 1120S). 


} Form 8611, line  


b Amount  


17 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses.   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for Loans From Shareholders"  


22 Recapture of low-income housing credit: 


a From section 42(9(5) partnerships   


b Other than on line 22a  


11 


18 


19 


a: : 


20 


21 


22a 


22b 


S 
U 


P 
P 


0 
m 
0 
0 


a 


n 


0 


In 
a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


1:11116199 


200] R00389 
S4- 001636 


Schedule K-I (Form 11205) 1999 


HAMD205579 







Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 SCHEDtnE K-i 


(Form ii20S) 


Department of the Treasury 


Internal Revenue Service beginning 


""iareholder's identifying number 
areholder's name, address, and ZIP code 


MUFEED M. HN1EED 
PMJOX 163, C'STED 
ST. CROIX, VI 00821 


580-19-5934 


See separate instructions. 


For calendar year 1999 or tax year 


and ending 


Shldr No. 10 
Corporation's identifying number  
Corporation's name 


SIXTEEN PLUS 
P.O.BOX 163, 
ST.CROIX, VI 


• address, and ZIP code 


CORPORATION 
C'STED 
00821 


.J992 
x-u67 


13 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i) 


B 


ll - - - . 10.000000 
Internal Revenue Service Center where corporation filed its return  9601 Estate Thomas St . Thomas, VI 00802  


C Tax shelter registration number (see instructions for Schedule K-I)  


0 Check applicable boxes: — (i) El Final K-i (2) 0 Amended K-i 


(a) Pro rata share items (b) Amount 
(c) Form 1040 filers enter 


the amount in column (b) on: 


in 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) ('attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 i See Shareholder's 
Instructions for Schedule 


1 Kl (Form 11205). 


Sch. 8, Part I, line 1 


Sch. 8, Part II, line 5 


Sch. E. Part I, line 4 


Sch. D. tine 5. cot (I) 


Sch. 0, line 12, cot (g) 


Sch- 0, line 12, cot (I) 


(Enter on applicable tine of your return.) 


See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


(Enter on applicable line of your return.) 


2 


3 


4a 


4b 


4c 


4d 


ell) 


e(2) 


41 


5 


6 


e 1 
d 
u 0 


7 Charitable contributions (attach schedule)   


8 Section 179 expense deduction  
, . , 


9 Deductions related to portfolio Income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A. line 15 or 16 


I See Shareholder's Instructions 
f for Schedule K-i (Form 11205). 


8 


9 


10 


m  ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 41 above  


(2) Investment expenses included online 9 above   . . 


ha Form 4952, line 1 


See Shareholders Instructions 
for Schedule K-i (Form 11205). 


b(i) 


b(2) 


C 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 42(j)(5) partnerships for property placed in service before 1990 . . .   


(2) Other than online 12b(1) for property placed in service before 1990   


(3) From section 42(jMS) partnerships for property placed in service after 1989   


(4) Other than online 12b(3) for properly placed in service after 1969   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


e Credits related to other rental activities  


13 Other credits   


12a Form 6478, line 10 


Form 8586 line 5 


See Shareholder's Instructions 
for Schedule K-i (Form 11203). 


b(1) 


b(2) 


b(3) 


b(4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 11205. 
JxB 


F 11116199 


If,2OOlRO0389 '1 - S4-001637 


Schedule K-h (Form 1120S) 1999 


HAMD205580 







.AYIAtLLfl I LU') WII VI%nl VII 


FAYIZIA YUSUF 580-13-9331 
Paoe 2 


- (a) Pro rata share items (b) Amount Form 1040 filers enter the 


amount in column (b) on: 


A FI  


p 


a 


14 a Depreciation adjustment on property placed in service after 1986   


b Adjusted gain or loss  


c Depletion (other than oil and 9a5)  


d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas, or geothermal properties   


e Other adjustments and tax preference items (attach schedule)  


14a 
SeeS 


1 instruc 
Schedule 


( 1120S) 
Instructions 


) Form 6251 


and 


K-i 


for 


F 


s -Q 67 
rrn 


of 
14b 


14c 


d(l) 


d(2) 


14e 


19 


15 a Type of income" - 


15c 


Form 1116. Check boxes 


Form 1116, Part I 


Form 1116, Part II 


Form 1116. Part lit 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession)" 


c Total gross income from sources outside the United States (attach sch).   


ci Total applicable deductions and losses (attach schedule)  


e Total foreign taxes (check one); 0 Paid 0 Accrued  


I Reduction in taxes available for credit (attach schedule   


9 Other foreinn tax information (attach schedulet   


15d 


15e 


151 


15q 


0 


16 Section 59(eX2) expenditures: a Type)" - -- 


1Gb 


See Shareholders Instructions 
for Schedule K-i (Form 11208). 


Form 1040, line Sb 


See Shareholder's Instructions 


for Schedule K-i (Form 11203). 


Form 8611, line 8 


b Amount  


17 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses.   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for "Loans From Shareholders'  


22 Recapture of low-income housing credit: 


a From section 42(jXS) partnerships.   


b Other than on line 22a  


17 


18 


19 


t 


20 


21 


--


22a 


22b 


S 
U 


P 


r 
e 
In 


e 
n 


a 


n 


0 


In 


a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


r 11116/99 Schedule K-i (Form 1120$) 1999 


HAMD205581 







0MB No. 1545-0130 SCHEDULE K-I I Shareholder's Share of Income, Credits, Deductions, etc. 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service I beqinninq 


" ireholder's identifyinq number  
.eholder's name, address, and ZIP code 


hHER F. YUSUF 
P.O.BOX 763, C'STED 
ST. CROIX, VI 00821 


580-17-0046 


$ See separate instructions. 


For calendar yea 1999 or tax year 


and endinq 


Shldr No. 6 


4999' 
tx-u67 ll Corporation's identifyinq number 66-0 


Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.0.BOX 763, CSTED 
ST.CROIXr VI 00821 


15 of 26 


A Shareholder's Percentage of stock ownership for tax year (see instructions for Schedule K-i) 


B 


C 


Internal Revenue Service Center where corporation filed its return $'  96 01 Estate Thomas 


Tax shelter registration number (see instructions for Schedule K-i)  


Check applicable boxes: (I) [1 Final K-I (2) D Amended K-i 


7.000000  .000000  
St. Thomas, VI 00802 


(a) Pro rata share items 







bb-U41,101 


580-17-0046 
Page 2 


SIXTEEN PLUS CORPORAl ION 
?AHER F. YUSUF 
Schedule K.1 lFbrm 1120$) (1 9991 


(a)Pro rata share items ,..', A mount (c) Form 1040 filers enter the 


n 


e , 


14 a Depreciation adjustment on property placed in service after 1986   


b Adjusted gain or loss  


c Depletion (other than oil and gas)  


d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas, or geothermal properties   e Other adjustments and tax oreference items (attach schedule)  


14a 
see 
Instructions 
Schedule 
11 20S) 
Instructions 


Form 6251 


for 
K-16r0f 


for 


26 
14b 


14c 


d(1) 


d(2) 


14e 


15a Type ofincomek 


15c 


Form 1116, Check boxes 


1 
Form 1116, Part I 


Form 1116, Part It 


Form 1116. Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession 


C Total gross income from sources outside the United States (attach sch). - 


d Total applicable deductions and losses (attach schedule)  


e Total foreign taxes (check one)) 0 Paid 0 Accrued  


Reduction in taxes available for credit (attach schedule   


q Other foreiqn tax information (attach schedulel   


15d 


lse 


151 


15q 


O 


h 


16 Section 59(eX2) expenditures: a Type 


161, 


See Shareholder's Instructions 
for Schedule K-I (Form 1120S). 


Form 1040, line 8b 


See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


Form 8611, line B 


b Amount  


17 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for "Loans From Shareholders"  


22 Recapture of low-income housing credit: 


a From section 42(j)(5) partnerships   


b Other than on line 22a    22b 


11 


18 


19 


. . 


20 


21 


22a 


22b 


$ 
U 
P 


P 
0 


ill 
a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


F 11/1699 Schedule K-I (Form II20S) 1999 


HAMD205583 







Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 SCHEDULE K-i 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service beqinninq 


' areholder's identifyinq number lls 
,,eholders name, address, and ZIP code 


NAJEH YUSUF 
P.0.BOX 763, C'STED 
ST. CROIX, VI 00821 


580-25-3840 


$' See separate instructions. 


For calendar year 1999 or tax year 


and endinq 


Shtdr No. 7 
Corporation's identifyinq number 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STED 
ST.CROIX, VI 00821 


66-0 46# 
RIIIIIIO67 


17 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)   11.  7,000000  
B Internal Revenue Service Center where corporation filed its return  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see insiruclions for Schedule K-I)  


U Check applicable boxes: u. El Final K-i (2)_U_Amended K-i 


(a) Pro rata share items (b) Am ount (c) Form 1040 filers the enteramount in column (b) on: 


re 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (toss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule)  


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


8 Other income (loss) (attach schedule)   


1 See Shareholder's 
Instructions for Schedule 


J K-i (Form 11208). 


Sch B, Pad I, line I 


Sch. B, Pad II, tine 5 


Sch, E, Pad I. line 4 


Sch. 0, line 5, cot (1) 


Sch. 0, line 12, cot (g) 


Sch. D. line 12. cot (f) 


Enter on applicable line of your return.) 


See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


(Enter on applicable line of your return.) 


2 


3 


4a 


4b 


4c 


4d 


ell) 


e(2) 


4f 


5 


6 


D t 


d ° 
U 0 


Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Ded uctions related to portfolio Incom e (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, tine 15 or 16 


1  
I See Shareholder's Instructions J for Schedule K-i (Form 1120S). 


8 


9 


10 


n m ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 41,, 4c, and 4f above  


(2) Investment expenses included on tine 9 above  b(2) 


ha Form 4952, line I 


J See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


b(l) 


C 


• 


s 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 42(fl(5) partnerships for properly placed in service before 1990 


(2) Other than online 12b(1) for properly placed in service before 1990   


(3) From section 42(j)(5) partnerships for property placed in service after 1989   


(4) Other than online 121,(3) for properly placed in service after I9B9   


c Qualified rehabilitation expenditures related to rental real estate 


activities   
4 Credits (other than credits shown on lines 121, and 12c) related 


to rental real estate activities   


e Credits related to other rental activities   


13 Other credits   


12a Form 6478, line 10 


1 
Form 8586 tine 5 


See Shareholder's Instructions 


for Schedule K-i (Form 11208). 


b(l) 


b(2) 


b(3) 


b(4) 


12c 


124 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 11205. 


JxB 


F 11116199 


Schedule K-i (Form 11 20S) 1999 


HAMD205584 







SIXTEEN PLUS CORPORATION 
-NAJEB 7USUF 
Schedule K-i Worm 11203) 11999) 


(a) Pro rata share items (b) Amount Form 


am 


See scftt,X_O 
Instructions 
Schedule 


11205)and 
Instructions 
Form 6251 


1040 filers enter the 


n in mn(b) 67 


K-j 8or0f 26 
for 


14 a Depreciation adjustment On properly placed in service after 1986   14a 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
!nX I d (1) Cross income from oil, gas, or geothermal properties  d(1) 
P I 
e (2) Deductions allocable to olt, gas, or geothermal properties   d(2) 


e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type of income) Form 1116. Check boxes 


Form 1116, Pad I 


Form 1116, Part II 


Form 1116, Part III 


See Instructions for Form 1116 


b Name of foreign country or U.S. possessions 


C Total gross income from sources outside the United States (attach sch) - lsc 


d Total applicable deductions and losses (attach schedule)  lsd 


e Total foreign taxes (check one):) 0 Paid 0 Accrued  lse 


Reduction in taxes available for credit (attach scheduler   1Sf 


ci Other foreign tax information (attach schedulel   15q 


16 Section 59(eX2) expenditures:a Type be See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


Form 1040, line Sb 


See Shareholder's Instructions 
for Schedule K-I (Form 1120S). 


Form 8611, line 8 


b Amount  16b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  18 
O 19 Nondeductible expenses.   19 
h 20 Properly distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders"  21 


22 Recapture of low-income housing credit: 


a From section 42(jX5) partnerships.   22a 


b Other than on line 22a  - - - 22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


S 


p 


r 
e 
ni 
e 
F, 


a 


0 


m 
a 


0 
n 


66-0540661 
580-25-3840 


Face 2 


F 11/16/99 
Schedule K-I (Form 11205) 1999 


HAMD205585 







SCHEDULE K-i 
(Form 11205) 


oepaitinefll of the Treasury 


Internal Revenue Service 


Shareholder's Share of Income, Credits, Deductions, etc. 
See separate instructions. 


beqinninq 


areholder's identifyinq number 111 
..rehotde,'s name, address, a d ZIP code 


FATHI YUSUF 
P.O.BOX 763, CSTED 
ST. CROIX, VI 00821 


580-09-1013 


For calendar year 1999 or tax year 


and endinq 


Shldr No. 1 
Corporation's identityinq number 
Corporation's name 


SIXTEEN PLUS 
P.0.BOX 763, 
ST.CROIX, VI 


• address, and ZIP code 


CORPORATION 
C'STED 
00821 


OMB No. 1545-0130  


.2fifi7 
66-0540661 


19 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i) 


B Internal Revenue Service Center where corporation filed its return 


C Tax shelter registration number (see instructions for Schedule K-i)  


0 Check applicable boxes: (l) 0 Final K-i M E) Amended K- 


(a) Pro rata share item s (b) Amount 
(c) Form 1040 filers enter 


the amount in column (b) on: 


1 Ordinary income (loss) From trade or business activities  


2 Net income (loss) From rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


I Other portfolio income (loss) (attach schedule)  


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 1 See Shareholder's 


Instructions for Schedule 
i K-i (Form 1120S). 


Sch B, Part I, line 1 


Sch. B. Part If. line  


Sch. E. Part I, line 4 


Sch. 0, line 5, cot. (F) 


Sch. D, line 12, col. (g) 


Sch. D, line 12, cot. (I) 


(Enter on applicable tine of your return.) 


See Sharebolder% Instructions 
for Schedule K-i (Form 1120S). 


(Enter on apoticabte tine of your return.) 


2 


a 


4a 


4b 


4c 


4d 


e(i) 


e(2) 


41 


5 


6 


d 0 
n 


7 Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1  
I See Shareholder's Instructions 


J for Schedule K-i (Form 11203). 
8 


9 


10 


ha Interest expense on Investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 41 above  


(2) Investment expenses included on line 9 above . , . . • 


ha Form 4952, line 1 


J See Shareholder's Instructions 
for Schedule K-i (Form 11205). 


b(l) 


b(2) 


C 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 42(j)(S) partnerships for property placed in service before 1990 - . .   


(2) Other than on line 12b(1) for property placed in service before 1990   


(3) From section 420)(5) partnerships for property placed In service after 1989   


(4) Other than online 12b) for property placed in service after 1989   


C Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


e Credits related to other rental activities  


13 Other credits   


ila Form 6478. fine 10 


Form 8586 line  


See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


WI) 


b(2) 


b(S) 


b(4) 


12c 


12d 


12e 


13 
For Paperwork Reduction Act Notice, see the Instructions for Form 11203. 


JXB 


F 11(16(99 


11, 7.500000 
9601 Estate Thomas St. Thomas, VI 00802 


% 


Schedule K-i (Form 1120S) 1999 


HAMD205586 







MlttI1 rLv3 vjnrvivti I vii 


FAIR I YUGUF 
Schedule K-I (Form 11205) (1999) 


(a) Pro rata share items (b) Amount (c) Form 1040 


amount 


See SFI.lEXQ 
Instructions 
Schedule 


11205) and 
Instructions 


Form 6251 


in column 


for 
K- 


for 


filers enter the 


(b) on. - 


151 
26 


14 a Depreciation adjustment on properly placed in service after 1986   14a 


b Adjusted gain or loss  14b 


c Depletion (other than oil and gas)  14c 
rnX 


d (1) Gross income from oil, gas, or geothermal properties  d(1) 
e , 


e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type of income)' Form 1116, Check boxes 


Form 1116, Part I 


Form 1116, Part II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession)' - 


C Total gross income from sources outside the United Stales (attach sch).   15c 


d Total applicable deductions and losses (attach schedule)  15d 


e Total foreign taxes (check one)* U Paid U Accrued  15e 


I Reduction in taxes available for credit (attach schedule)   151 


9 Other foreiqn tax information (attach schedule)   15q 


16 Section 59(eX2) expenditures:a Type)' See Shareholder's Instructions 


for Schedule K-I (Form 11208). 


Form 1040, line 8b 


See Shareholder's Instructions 


for Schedule K-I (Form 1120S). 


Form 8611, line 8 


b Amount  1Gb 


11 Tax-exempt interest income  17 


18 Other tax-exempt income  18 
O 19 Nondeductible expenses.   19 
h 20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders'  21 


22 Recapture of low-income housing credit: 


a From section 42(j)(5) partnerships.   22a 


b Other than on tine 22a  ... 22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


s 
V 
p 
P 


a 
n 
a 
n 


a 


n 


0 


In 
a 


0 
n 


OD-UD'+UDO I 


580-09-1013 
Pane 2 


F 11I1G/99 
Schedule K-I (Form 1120S) 1999 


HAMD205587 







Shareholder's Share of Income, Credits, Deductions, etc. OMB No. 1545-0130 SCHEDULE K-i 


(Form 11205) 


Department of the Treasury 


internal Revenue Service beqinninq 


"irehoIders Identityinq number 110 
,eholders name, address, and ZIP code 


FAYZIA YJJSUF 
P.0.BOX 763, C'STED 
ST. CROIX, VI 00821 


580-13-9331 


See separate instructions. 


For calendar yea 1999 or tax year 


and endinq 


Shldr No. 2 


k7ex"?667 
Corporation's identifyina number 66-0540t61 
Corporations name, 


SIXTEEN PLUS 
P.0.BOX 763, 
ST.CROIX, VI 


address, and ZIP code 


CORPORATION 
C ' ST ED 
00821 


21 of 26 


A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)  7.500000  
B Internal Revenue Service Center where corporation tiled its return)  9601 Estate Thomas St. Thomas, VI 00802  
C Tax shelter registration number (see instructions for Schedule K-i)  


D Check applicable boxes: (1) D Final K-i (2) LU Amended K-I 


(a) Pro rata share Items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


as 


L 


1 Ordinary income (loss) From trade or business activities  


2 Net income (loss) From rental real estate activities   


3 Net income (Toss) From other rental activities  


4 Portfolio income (loss): 


a Interest   


It Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (toss) (attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   - - 


1 See Shareholder's 
Instructions for Schedule 


J K-I (Form 1120$). 


Sch- B, Part I, tine I 


Sch. B, Part II, line 5 


Sch. E, Part I, line 4 


Sch D, line 5. cot. (f) 


Sch D, line 12, cot. (g) 


Sch. D, tine 12, col. (f) 


(Enter on applicable line of your return.) 


1 See Shareholders Instructions 
J for Schedule K-i (Form 11208). 


I Enter on applicable tine of your return.) 


2 


3 


4a 


4b 


4c 


4d 


eli) 


e(2) 


4f 


5 


6 


e I 
d 0 
U fl 


7 Charitable contributions (attach schedule)   
B Section 179 expense deduction  


9 Deductions related to portfolio income (Toss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1 
t See Shareholder's Instructions 
J for Schedule K-i (Form 1120$). 


8 


9 


10 


in ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 4f above  


(2) Investment expenses included on line 9 above ...........b(2) 


ha Form 4952. line 1 


4 See Shareholder's Instructions 
for Schedule K-i (Form 1120S). 


b(1) 


C 


12a Credit for alcohol used as Fuel  


It low-income housing credit: 


(1) From section 420)(5) partnerships for properly placed in service before 1990 - - . - 


(2) Other than online 12b(1)for properly placed in service before 1990   


(3) From section 42(j)(5) partnerships for property placed In service after 1989  - 


(4) Other than on 12b(3) for properly placed in service after 1989   


C Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   
- 


e Cred its related to other rental activities  


13 Other credits   


12a FolTfl 6478, line 10 


Form 8586 line  


See Shareholder's Instructions 
for Schedule K-i (Form 1120$). 


b(i) 


b(2) 


b(3) 


b{4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. 
ixli 


F 11/16m9 
-a 


Schedule K-i (Form ii2OS) 1999 


HAMD205588 







@PJL SET RESOLUTION-600 bb-Ub4Ubb1 
580-19-5934 


@PJI. ENTER LANCUACE=PCL 


tAltLUIYLU3 LvrcrursRu lUll 


UFEED M. HNAEED 
Schedule K-i (Form 1120S) (1999) 


(a) Pro rata share items (b) Amount (c) Form 


amo n 


1040 


in 


filers enter the - 


mn (b) n: 


14 a Depredation adjustment on property placed in service after 1986   14a 
See S 
Instructions 


Schedule 


Instructions 
Form 6251 


a 


an 


for 


K22Jr0f 


for 


c-O 
26 
67 


I, Adjusted gain or toss  14b 


ae c Depletion (other than oil and gas)  14c 


i rnX d (1) Gross income from gas, or geothermal properties  d(1) 
p t 


1  r e (2) Deductions allocable to oil, gas, or geothermal properties   c1f2) 


e Other adjustments and tax preference items (attach schedule)  14e 


15 a Type of income' Form 1116, Check boxes 


Form 1116, Part) 


Form 1116, Part II 


Form 1116, Part III 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession' 


c Total gross income from sources outside the United States (attach sch) - 15c 
n d Total applicable deductions and losses (attach schedule)  isd 


e Total foreign taxes (check one))' • Paid U Accrued  iSe 


Reduction in taxes available for credit (attach schedule)t   151 


g Other foreiqn tax information (attach schedules   15q 


16 Section 59(eX2) expenditures: a Type 00 See Shareholder's Instructions 


for Schedule K-i (Form 1120S), 


Form 1040. line Sb 


See Shareholder's Instructions 


for Schedule K-i (Form 11205). 


Form 8611, line 8 


b Amount  i&t, 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  is 


p 19 - Nondeductible expenses.   19 


I' 20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  20 


21 Amount of loan repayments for "Loans From Shareholders"  21 


22 Recapture of low-income housing credit: 


a From section 42(jXS) partnerships.   22a 


b Other than on line 22a  22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


5 
U 
P 


I, 
e 
m 
e 


n 


a 


0 


n 
a 


0 
n 


F 11116199 
Schedule K-I (Form 11205) 1999 


HAMD205589 







SCHEDULE K-I 
(Form 11205) 


Department of the Treasury 


Internal Revenue Service 


"reholder's identitinq number 
eholder's name, address, and ZIP Code 


SYAID F. YUSUF 
P.0.BOX 763, C'STED 
Sr. CROIX, VI 00821 


Shareholder's Share of Income, Credits, Deductions, etc. 
See separate instructions. 


beqinninq 


580-53-5202 
Shldr No. 3 


For calendar year 1999 or tax year 


and endinq  


Corporation's identifyinq number 
Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.0.BOX 763, C'STED 
ST.CROIX, VI 00821 


OMB No. 1545-0130  


1999 
66-0 Ex-O67 


23 of 26 


111. 7,000000  0I 
to A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-i)     


B Internal Revenue Service Center where corporation tiled its return b.  9601 Estate Thomas St. Thomas, VI 00802 
C Tax shelter registration number (see instructions for Schedule K-i)  


0 flhnnk annlicabln boxes: lii D Final K-i (2) LI Amended K-i 


(a) Pro rata share items (b) Amount (c) Form 1040 filers the enteramount in column (b) on: 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


C Royalties   


d Net short-term capital gain (loss)  


e Net long-term capital gain (loss): 


(I) 28% rate gain (loss)   


(2) Total for year  


I Other portfolio income (loss) (attach schedule)  


S Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


I 
- See Shareholder's 


Instructions for Schedule 
J K'l (Form 11205). 


Sch. B, Part I, tine i 


Sch. B. Part II, line  


Sch. E, Past I, line 4 


Sch D, line 5, col- (I) 


Sch. D, tine 12, col. (g) 


Sch. D, line 12, col. (1) 


(Enter on applicable line of your return.) 


See Shareholder's Instructions 
J for Schedule K-i (Form 11205). 


Enter on applicable line of your return  


2 


3 


4a 


4b 


4c 


4d 


e(l) 


e(2) 


41 


5 


6 


n 


7 Charitable contributions (attach schedule)   


8 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A. line 15 or 16 


I See Shareholder's Instructions 


j for Schedule K-i (Form 11208), 


8 


9 


10 


n,,, 


, 


ha Interest expense on Investment debts   


1, (1) Investment income included on lines 4a, 4b, 4c, and 4f above  


(2) Investment expenses included online 9 above   


ha 1 Form 4952. line I 
j See Shareholder's Instructions 


for Schedule K-I (Form 1120S). 
b(i) 


b(2) 


C 


e 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 420)(5) partnerships for properly placed in service before 1990 - . . - 


(2) oii,ei' than on line 12b(I) for properly placed in service before 1990   


(3) From seclior, 420)(5) partnerships for properly placed in service afler 1989   


(4) Other than oqi line I2b(3) for properly placed in service alter 1989   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12!, and 12c) related 


to rental real estate activities   


e Credits related to other rental activities   


13 Other credits   


12a Form 6478, line 10 


Form 8586 line S 


See Shareholder's Instructions 
for Schedule K-i (Form 11208). 


ri 


b(l) 


b(2) 


b(3) 


b(4) 


12c 


i2d 


2e 


13 


For P perwork Reduction Act Notice, see the Instructions for Form 1120$. 


JxB 


F 11116199 


Schedule K-i (Form 11205) 1999 


HAMD205590 







SIXTEEN PLUS CORPORATION 
SYAID F. YUSUF 
Schedule K-I (Form 11208) t1999) 


(a) Pro rata share items b' Amount I moun 
(c) Form 1040 Filers enter the 


amcfJr4 ml hJmn (ban' 


14 a Depreciation adjustment on property placed in service after 1986   14a 
See stEttr'X"U67 


b Adjusted gain or loss  14b Instructions for 


Schedule K2400f 26 
1120S) and 
Instructions for 
Form 6251 


c Depletion (other than oil and gas)  14c 


i d (1) Gross income from oil, gas, or geothermal properties  dill 
e p i 


e (2) Deductions allocable to oil, gas, or geothermal properties   d(2) 


7 5 e Other adiustments and tax preference items (attach schedule)  14! 
15 a Type of income Form 1116, Check boxes 


Form 1116, Part I 


Form 1116, Pad II 


Form 1116, Pad Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession 


c Total gross income from sources outside the United States (attach sch)- - 15c 


d Total applicable deductions and losses (attach schedule)  lSd 


e Total foreign taxes (check one)* 0 Paid U Accrued  15e 
X If Reduction in taxes available for credit (attach schedule   15f 


g Other foreiqn tax information (attach schedulel   15q 


16 Section 59(eX2) expenditures: a Type See Shareholder's Instructions 
for Schedule K-I (Form 1120S) 


Form 1040, line Sb 


See Shareholder's Instructions 
for Schedule K-i (Form 11203). 


Form 8611, line 8 


b Amount  l6b 


17 Tax-exempt interest income  17 


18 Other tax-exempt income  IS 


O 19 Nondeductible expenses.   


h 20 Properly distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


.1 .. 


20 


21 Amount of loan repayments for "Loans From Shareholders"  21 


22 Recapture of low-income housing credit 


a From section 42(j)(5) partnerships.   


11 


22a 


b Other than on line 22a  22b 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules if more space is needed): 


S 
U 


P 


e 
m 
e 


a 


0 


in 
a 


0 
n 


66-0540661 
580-53-5202 


Pace 2 


F 11/16)99 2001 R00389 
S4-001648 


Schedule K-i (Form 1120S) 1999 


HAMD205591 







SCHEDULE K-I 
(Form 11205) 


Depanmeni of the Treasury 


Internal Revenue Service 


Shareholder's Share of Income, Credits, Deductions, etc. 


beqinninq 


ireholder's identifyinq number 
..jreholder's name, address, and ZIP code 


YIJSUF F. YUSUF 
P.O.BOX 163,. C'STED 
ST. CROIX, VI 00821 


580-21-9738 


III See separate instructions. 


For calendar year 1999 or tax year 


and ending 


Shldr No. 5 
Corporation's identifyinq number 
Corporation's name, address, and ZIP code 


SIXTEEN PLUS CORPORATION 
P.O.BOX 763, C'STED 
ST.CROIX, VI 00821 


0MB No 154 QQ 50130  


66-0 PXM067 
25 of 26 


1. 7.000000 V 0/ 
'a A Shareholder's percentage of stock ownership for lax year (see instructions for Schedule K-i)      


B Internal Revenue Service Center where corporation filed its return'  9601 Estate Thomas St. Thomas, VI 00802 
C Tax shelter registration number (see instructions for Schedule K-i)   11.  


LIL....' ,isflr:,..ivi tot IlA,&AV1 


- 


(a) Pro rata share items (b) Amount 
(c) Form 1040 filers enter 


the amount in column (b) on: 


to 


$ 


1 Ordinary income (loss) from trade or business activities  


2 Net income (loss) from rental real estate activities   


3 Net income (loss) from other rental activities  


4 Portfolio income (loss): 


a Interest   


b Ordinary dividends  


c Royalties   


d Net short-term capital gain (loss)  


e Net long-term capita) gain (loss): 


(1) 28% rate gain (loss)   


(2) Total for year  


Other portfolio income (loss) (attach schedule).   


5 Net section 1231 gain (loss) (other than due to casualty or theft)  


6 Other income (loss) (attach schedule)   


1 1 See Shareholder's 
} Instructions for Schedule 
J K-I (Form 1120S). 


Sch. B. Pad I. lime 1 


Sch. B. Pad II, line  


Sch. E, Pad I, line  


Sch 0. tine 5. col. (I) 


Sch. D, line 12, col. (g) 


5th. 0, line 12. cal. (I) 


(Enler on applicable line of your return.) 


See Shareholders Instructions 


for Schedule K-1 (Form 1120S). 


(Enter on applicable tine of your return.) 


2 


3 


4a 


4b 


4c 


4d 


ell) 


e(2) 


41 


S 


6 


e I 
d 0 
ii n 


7 Charitable contributions (attach schedule)   


5 Section 179 expense deduction  


9 Deductions related to portfolio income (loss) (attach schedule)  


10 Other deductions (attach schedule)  


7 Sch. A, line 15 or 16 


1 
1 See Shareholder's instructions 
J for Schedule K-i (Form 11205). 


5 


9 


10 


m 
ha Interest expense on investment debts   


b (1) Investment income included on lines 4a, 4b, 4c, and 4f above  


(2) Investment expenses included on line 9 above   


ha 1 Form 4952, line 1 
J See Shareholder's Instructions 


for Schedule K-i (Form 11205). 


b(1) 


b(2) 


F (3) 
e 


12a Credit for alcohol used as fuel  


b Low-income housing credit: 


(1) From section 420)(5) partnerships for property placed in service before 1090  bIt) 


(2) Other than on line 12b(l) for property placed In service before 1990   


From section 420)(5) partnerships for property placed in service after 1989   


(4) Other than on line 12b(3) for properly placed in service after 1989   


c Qualified rehabilitation expenditures related to rental real estate 


activities   


d Credits (other than credits shown on lines 12b and 12c) related 


to rental real estate activities   


e Credits related to other rental activities   


13 Other credits   


12a Form 6475, line 10 


Form 8586 line  


's See Shareholder Instructions 
for Schedule K-I (Form 1120S). 


b(2) 


b(3) 


b(4) 


12c 


12d 


12e 


13 


For Paperwork Reduction Act Notice, see the Instructions for Form 11205. 


JXB 


F 11/16f99 


200 1R00389 


V' S41-001649 


Schedule K-i (Form 11205) 1999 
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SIXTEEN PLUS CORPORATION 
YUSUF F. YUSI}F 
Schedule K-i (Foqrn 11205) (19991 


(a) Pro rata share items Amount (c) Form 


amo 


1040 


tn 


filers enter the 


n(b) 


i 
a , 


7 


14 a Depreciation adjustment on properly placed in service after 1986   


I, Adjusted gain or loss  


c Depletion (other than oil and gas)  


d (1) Gross income from oil, gas, or geothermal properties  


(2) Deductions allocable to oil, gas, or geothermal properties   


e Other adiustments and tax preference items (attach schedule)  


14a 
Sees 
Instructions 
Schedule 


11208 )and 
Instructions 
Form 6251 


r 
for 


K.26rvf 
for 


• m 0 67 
26 


14b 


14c 


0(1) 


0(2) 


14e 


15  Type of incomes 
.. 


l5c 


Form 1116, Check boxes 


Form 1116, Pad I 


Form 1116, Part II 


Form 1116, Part Ill 


See Instructions for Form 1116 


b Name of foreign country or U.S. possession) 


C Total gross income from sources 


d Total applicable deductions and losses 


e Total foreign taxes (check One))' 


F Reduction in taxes available for credit 


g Other foreiqn tax information (attach 


outside 


• 


the United States (attach sch).   


(attach schedule)  


Paid 0 Accrued   


(attach schedule   


schedulel   


150 


15e 


15f 


15q 


O 


F 


16 Section 59(e)(2) expenditures: a Type Ile 


16b 


See Shareholders Instructions 
for Schedule K-i (Form 1120S), 


Form 1040, line Sb 


See Shareholders Instructions 


for Schedule K-i (Form 1120S). 


Form 8611, line 8 


b Amount  


17 Tax-exempt interest income  


18 Other tax-exempt income  


19 Nondeductible expenses   


20 Property distributions (including cash) other than dividend 


distributions reported to you on Form 1099-DIV  


21 Amount of loan repayments for "Loans From Shareholders  


22 Recapture of low-income housing credit: 


a From section 42(j5) partnerships.   


b Other than on line 22a  


17 


iB 


19 


20 


. 


22a 


22b 


S 
U 
P 
P 


0 
rn 
e 


a 


n 


D 


M 
a 


0 
n 


23 Supplemental information required to be reported separately to each shareholder (attach additional schedules it more space is needed): 


66-0540661 
580-21-9738 


Pane 2 


F 11/16199 200 IR003 89 


- S4-001650 
Schedule K-I (Form I120S) 1999 
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Prevent identity theft—protect your Social Security number 


Your Social Security Statement  
Prepared especially for Fathi Y. Mohamad Yusuf 


F000i 
FATHI Y. MOHM4AD YUSIJF 
P0 BOX 763 
CHRISTLANSTED VI 00821-0763 
I .11 1111111 


What Social Security Means to You   


We're sending you this Social Security Statement to 
help you understand what Social Security means to 
you and your family. We hope you'll use it in 
planning your financial future. Each year, about three 
months before your birthday, we'll send you a new 
Statement showing your updated earnings record 
and your potential benefits. 
Be sure to read this Statement carefully. If you 


think there may be a mistake, please let us know. 
That's important because your benefits will be based 
on our record of your lifetime earnings. Remember, 
the future's in your hands when you read your Social 
Security Statement. 


Social SCCUr1IY1 for peOpIeOf all as... 
It can help you whether you're young or old, male or 
female, single or with a family. It's there for you when 
you retire, but it's more than a retirement program. 
Social Security can provide benefits if you become 
disabled and support your family when you die. 


WoS to build a stoat future... 
Social Security is the largest source of income for 
most elderly Americans and plays a major role in 
keeping them out of poverty. But Social Security 
can't do it all. Social Security was not intended to be 
the sole source of income when you retire. You'll 
also need a pension, savings or investments. Think of 
Social Security as a foundation on which to build 
your financial future. 


About Social &aSVs M... 
Will Social Security be there when you retire? Of 
course it will. But changes will be needed to meet the 
demands of the times. We're living longer and 
healthier lives, 76 million "baby boomers" will start 
retiring in about 2010, and in about 30 years, there 
will be nearly twice as many older Americans as there 
are today. 


January 22, 2001 


$1 
USA of  


t Willie 


See inside for your 
personal information —* 


(Ham9d l 
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Social Security now takes in more in taxes than it 
pays out in benefits. The excess funds are credited 
to Social Security's trust funds, which are expected 
to grow to over $4 trillion before we need to use them 
to pay benefits. In 2015, we'll begin paying more in 
benefits than we collect in taxes. By 2037, the trust 
funds will be exhausted and the payroll taxes 
collected will be enough to pay only about 72 percent 
of benefits owed. We'll need to resolve long-range 
financial issues to make sure Social Security will 
provide a foundation of protection for future 
generations as it has done in the past. 


Social Secin4On The Nd... 
Be sure to visit www.ssa.gov on the Internet to use 
the Benefit Planners to help you plan your financial 
future; calculate customized estimates of your future 
benefits; apply for retirement benefits; subscribe to 
eiVews for up-to-date news about Social Security 
programs and benefits; and correct or change your 
name on your Social Security card or get a 
replacement card by requesting a form SS-5. We will 
continue to add online services to make it as easy and 
convenient as possible for you to do business with us. 


7e 
William A. Halter 


Acting Commissioner of Social Security 


What's inside   


V Your Estimated Benefits   2 


V Your Earnings Record   3 


V Some Facts About Social Security   4 


V If You Need More Information   4 


V To Request This Statement In Spanish   4 


(Para So citar Una Declaracion en Espaflol) 
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Your Estimated Benefits  


To qualify for benefits, you earn "credits" through your 
work - up to four each year. This year, for example, you 
earn one credit for each $830 of wages or self-employment 
income. When you've earned $3,320, you've earned your 
four credits for the year. Most people need 40 credits, 
earned over their working lifetime, to receive retirement 
benefits. For disability and survivors benefits, young 
people need fewer credits to be eligible. 
We checked your records to see whether you have earned 
enough credits to qualify for benefits. If you haven't 
earned enough yet to qualify for any type of benefits, we 
can't give you an estimate now. If you continue to work, 
well give you an estimate when you do qualify-
What we assumed - If you have enough work credits, we 


estimated your benefit amounts using your average 
earnings over your working lifetime. For 2001 and your 
earnings up to retirement, we assumed you'll continue to 
work and make about the same in future years as you did 
in 1999 or 2000. We also included credits we assumed 
you earned last year and this year. 


H-Ex-068 
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We can't provide your actual benefit amount until you 
apply for benefits. AS that amount may diflir finn the 
estimates stated below because - 


(1) Your earnings may increase or decrease over the years. 


(2) Your benefit figures shown here are only estimates 
based on current law. The laws governing benefit amounts 
may change because, by 2037, the payroll taxes collected 
will be enough to pay only about 72 percent of 
benefits owed. 


(3) Factors, such as a pension for work not covered by 
Social Security, some mffltanj service or credit for 
railroad employment, may affect your benefit amount. 
Generally, estimates for older workers are more accurate 


than those for younger workers because they're based on a 
longer earnings history with fewer uncertainties, such as 
earnings fluctuations and future law changes. 
These estimates are in today's dollars. As you receive 


benefits, they will be adjusted for cost-of-living increases. 


V Retirement You have earned enough credits to qualify for benefits. At your current earnings rate, if you stop 
working... 
At age 62, your payment would be about  $ 709 a month 
If you continue working until... 


your full retirement age (65 and 8 months), your payment would be about  $ 982 a month 
age 70, your payment would be about  $ 1,438 a month 


Note: When you continue working beyond your retirement age, your benefit may increase because of 
your additional earnings. If you delay receiving benefits until age 70, your benefit will increase 
because of the special credits you'll receive for delaying retirement. This increased benefit could be 
important to you later in life. It also could increase the future benefit amounts your family and 
survivors could receive. 


V Disability You have earned enough credits to qualify for benefits. If you become disabled right now... 


Your payment would be about $ 911 a month 


V Family If you get retirement or disability benefits, your spouse and children may also qualify for benefits. 


V Survivors You have earned enough credits for your family to receive the following benefits if you die this year. 


Total family benefits cannot be more than  $ 1,665 a ninth 
Yourchuld   $ 700 a month 
Your spouse who is caring for your child   $ 700 a month 
Your spouse who reaches full retirement age  $ 934 a month 


Your spouse or minor child may be eligible for a special one—time death benefit of $255. 


V Medicare You have earned enough credits to qualify for Medicare at age 65. Even if you do not retire at age 65, 
be sure to contact Social Security three months before your 65th birthday to enroll in Medicare. 


We based your benefit estimates on these facts: 


Your name  Fathi Y. Mohamad Yusuf 
Your date of birth  April 15,1941 
Your estimated taxable earnings per year after 2001   $27,200 
Your Social Security number 580-09-1013 
Other Social Security Numbers used 580-27-1105  


254-0746 
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Help Us Keep Your Earnings Record Accurate 


You, your employer and Social Security share 
responsibility for the accuracy of your earnings record. 
Since you began working, we recorded your reported 
earnings under your name and Social Security number. 
We have updated your record each time your employer 
(or you, if you're self-employed) reported your earnings. 
Remember, it's your earnings, not the amount of taxes 
you paid or the number of credits you've earned, that 
determine your benefit amount When we figure that 
amount, we base it on your average earnings over your 
lifetime. If our records are wrong, you may not receive 
all the benefits to which you are entitled. 
V Review this than carefully using your own records 


to make sure our information is coned and that 
we've recorded each year you worked. You're the only 
person who can look at the earnings chart and know 
whether it is complete. 
Some or all of your earnings from last year may not 


be shown on your Statement. It could be that we 
were still processing last year's earnings reports 


Your Earnings Record at a Glance 


Years You 
Worked 


Your Taxed 
Social Security 
Earnings 


H-Ex-068 
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when your Statement was prepared. Your complete 
earnings for last year will be shown on next year's 
Statement. Note: If you worked for more than 
one employer during any year, or if you had both 
earnings and self-employment income, we combined 
your earnings for the year. 


V There's a limit at the amount of earnings on which 
you jmy Social Security tans each year. The limit 
increases yearly. Only the maximum taxable amount 
will appear on your earnings chart. (For Medicare 
taxes, the maximum earnings amount began rising 
in 1991. Since 1994, all of your earnings are taxed for 
Medicare.) 


V Call as right away at 1-800-772-1213 (7 am. -7p.m.) 
if any earnings for years before last year are shown 
incorrectly. If possible, have your W-2 or tax return 
for those years handy. (If you live outside the U.S., 
follow the directions at the bottom of Page 4.) 


Your Taxed 
Medicare 
Earnings 


1965 $ 4800 
1966 0 
1967 6,600 
1968 7,800 
1969 7,800 


1970 0 
1971 0 
1972 0 
1973 0 
1974 0 
1975 8,800 
1976 12,000 
1977 12,000 
1978 6,000 
1979 0 


1980 0 
1981 0 
1982 0 
1983 0 
1984 0 
1985 0 
1986 20,001 
1987 0 
1988 20,491 
1989 20,201 


Medicare began 
in 1966 
$ 0 


6,600 
7,800 
7,800 


0 
0 
0 
0 
0 


8,800 
12,000 
12,000 
6,000 
0 


0 
0 
0 
0 
0 
0 


20,001 
0 


20,491 
20.201 


Years You 
Worked 


Your Taxed 
Social Security 
Earnings 


Your Taxed 
Medicare 
Earnings 


1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 Not yet recorded-


$ 23,723 
27,706 
19,768 


0 
31.215 
14,407 
35,926 
55,617 
32,409 
27,200 


$ 23,723 
27,706 
19,768 


0 
31,215 
14,407 
35,926 
55,617 
32,409 
27,200 


Totals over your working careen 


Estimated taxes for Social Security: Estimated taxes paid for Medicare: 
You paid: $33,608 You paid: $7,573 
Your employers paid: $11,296 Your employers paid: $2,544 


Note: If you are self-employed, you pay the total tax on your net earnings. 
254-0747 
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Some Facts About Social Security 
About Social Security and Medicare 
Social Security pays retirement, disability, family and 
survivors benefits. Medicare, a separate program run by 
the Health Care Financing Administration, helps pay 
for inpatient hospital care, nursing care, doctors' fees 
and other medical services and supplies to people over 
65 or to people who have received Social Security 
disability benefits for two years. Your Social Security 
covered earnings qualify you for both programs. 


Here are some facts about Social Security's benefits: 


V RetbttMit— If you were born before 1938, your 
full retirement age is 65. Because of a 1983 change 
in the law, the full retirement age will increase 
gradually to 67 for people born in 1960 or later. 


Some people retire before their full retirement age. 
They can retire as early as age 62 and take their 
benefits at a reduced rate. Others continue working 
after their full retirement age. They receive higher 
benefits because of additional earnings and special 
credits for delayed retirement. 


V Disability - If you become disabled before full 
retirement age, you can receive disability benefits 
after six months if you have: 


- enough work credits before becoming disabled; 
and 


- a physical or mental impairment that's expected 
to prevent you from doing "substantial" work 
for a year or more or result in death. 


V Fmlb, - If you're eligible for disability or 
retirement benefits, your current or divorced 
spouse, minor children or adult children disabled 
before age 22 also may receive benefits. Each may 
qualify for up to 50 percent of your benefit amount. 
The total amount depends on how many family 
members qualify. 


V Survivors - When you die, certain members of 
your family may be eligible for benefits: 


- your spouse age 60 or older (50 or older if 
disabled, or any age if caring for your children 
under age 16); and 


- your children if unmarried and under age 18, still 
in school and under age 19 or adult children 
disabled before age 22. 


If you are divorced, your ex-spouse could be eligible 
for a widow's or widower's benefit on your record 
when you die. 


H-Ex-068 
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Receive benefits and still work... 
You can continue to work and get retirement or 
survivors benefits. If you're under your full retirement 
age, there are limits on how much you can earn without 
losing some or all of your benefits. The limits change 
each year. When you apply for benefits, we'll tell you 
what the limits are at that time and whether work would 
affect your monthly benefits. When you reach full 
retirement age, the earnings limits no longer apply. 


Before you decide to retire - 


Think about your benefits for the long term. Everyone's 
situation is different. For example, be sure to consider 
the advantages and disadvantages of early retirement. If 
you choose to receive benefits before you reach full 
retirement age, your benefits will be permanently 
reduced. However, you'll receive benefits for a longer 
period of time. 


To help you decide when is the best time for you to 
retire, we offer a free booklet, Social Security - 
Retirement Benefits (Publication No. 05-10035), that 
provides specific information about retirement. 


There are other free publications that you may find 
helpful, including: 


V Basic Facts (No. 05-10080) - basic facts about Social 
Security and how to get more information; 


V Understanding The Benefits (No. 05-10024) - a 
general explanation of all Social Security benefits; 


V How Your Retirement Benefit Is Figured 
(No. 05-10070) - an explanation of how you can 
calculate your benefit; 


V A Pension From Work Not Covered By Social 
Security (No. 05-10045) - how it affects your 
retirement or disability benefits; 


V Government Pension Offset (No. 05-10007) - 


explanation of a law that affects spouse's or 
widow(er)'s benefits; and 


V When Someone Misuses Your Number (No. 05-10064) 
- what to do if you're a victim of identity theft. 


We also have leaflets and factsheets with information 
about specific topics such as military service, self-
employment or foreign employment You can get 
our publications at www.ssa.gov or by calling us 
at 1-800-772-1213. 


If you need more Information or want to request this Statement in Spanish (Pans solicitar Ste Declanclén en español)... 


Visit www.ssa.gov/mvstatement call us at 800-772-1213 or write to Social Security Administration, Office of Earnings 
Operations, P.O. Box 33026, Baltimore, MD 21290-3026. If you're deaf or hard of hearing, call TTY 1-800-325-0778. If 
your address is incorrect on this Statement, ask the IRS to send you Form 8822. We don't keep your address if you're not 
receiving Social Security Benefits. 


4 
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ANNUAL REPORT 
ON DOMESTIC OR FOREIGN CORPORATIONS 


(DUE ON OR BEFORE JUNE 30 OF EACH YEAR) 


FUN SUN I NO SECTIONS 375 AND 373. CHAPTER I. TITLE 13. OF THE VIRGIN ISLANDS CODE. 


RF.OUIRI!IG THE FILING OF AnnUAL REPORTS BY DOMESTIC AND FOREIGN CORPORATIONS. 
THE FOLLOWING STAtEMENT IS FILED WITH THE OFFICE OF THE LIEUTENANT GOVERNOR 


H-Ex-070 
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RECEIVED 
Office 01 the Li'utenant Governor 


AUG 30 REC'D 


St Croix 
NAME OF CORPORATION SIXTEEN PLUS CORPORATION  


ADDRESS OF MAIN OFFICE PO.BOX763CSTED. ST. CROIX VI 00521  


PRINCIPAL OFFICE IN THE VIRGIN ISLANDS SAME 


RESIDENT OR AUTHORIZED AGENT IN THE V.1 FAHTI YUSUF -  


COUNTRY OR STATE IN WHICH INCORPORATED U.  S. Virgin Islands  


FISCAL YEAR COVERED BY LAST REPORT FILED 1  12/3111999  


FISCAL YEAR COVERED BY THIS REPORT 2  12/31/2000 


AMOUNT OF AUTHORIZED CAPITAL STOCK AT CLOSE OF FISCAL YEAR  l000shs NPV  


AMOUNt OF PAID-111 CAPITAL AT CLOSE OF FISCAL YEAR  $1000  


AMOUNT OF CAPITAL USED IN CONDUCTING BUSINESS WITHIN THE VIRGIN ISLANDS DURING THE FIS-


CAL YEAR $1000 


NAME AND ADDRESSES OF DIRECTORS AND OFFICERS OF THE COMPANY AT THE CLOSE OF FISCAL 


YEAR AND EXPIRATION DATES OF TERMS OF OFFICE 


(0) MOHAMMED HAMED.PRESIDENT.GH CARLTON GARDENS. FSTED ST. CROIX VI 00640 


(D) WALE ED HAMED.VICE.PRESIDENT. SAME AS ABOVE 


(D) FATHI YUSUF.SECRETARYflRS .62A&B LA GRANDE PRINCESEE 


(0): DIRECTOR TERMS- UNTIL SUCCESSOR ELECTED 


DATED f_€ç-_-c' ./ VERIFIED 
(President) 04 (V. sidefli) 


(IleatuIte) 04 %Assr rre,,uerrt 


I II last report tiled does net cove, the period immediately preceding the period covered by this report, a 
suoplernenlary report on the same Icim must be filed. bridging the gap. it any. belween Ire ",sports. 


2. THIS REPORT IS NOT COMPLETE NOR ACCEPTABLE UNLESS ACCOMPANIED BY A GENERAL BALANCE 


SHEET AND PROFIT AND LOSS STATEMENT FOR THE LAST FISCAL YEAR 


AS REOUIRED BY THE VIRGIN ISLANDS CODE 


Foreign Sales Corporation thaI are reqislered wrlh the Security and Excnançe Commission must lulnisli evidence 


01 such registration and comply ..Ih the balance sheet and P S. L Statements. FSC's that are not registered will 


the cori.rnlsslon are eremplerl from filing the General Balance Sheet and the PraTt and Loss Statement 


Exhibit 
Hanted at at V Vusuf, at at 


Fathi Yousuf 
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SIXTEEN PLUS CORPORATION 
Unaudited Balance Sheet 
DECEMBER 31, 2000 


ASSETS 
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Office of the Lieutenant Governor 


AUG 30 RECD 


St; Croix 


$ 113,102 
Cash in bank 4,596,159 
Land 


$ 1  Total Assets _J 4,709,261 


LIABILITIES AND STOCKHOLDERS' EQUITY 


Loan to shareholders 


Total Liabilities 


Stockholders' Equity 
Capital Stock 
Retained Earnings 


$ 4,708,467 


4,708,467 


1,000 
-206 


$ 4,709,261 


I hereby certify this statement true I hereby certify this statement true 
and correct, to the best of my belief, and correct, to the best of my belief. 


Signed/ 


Title fc & V  


'3 


Title  kJC_C ,,tL4è' 


/ 
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SIXTEEN PLUS CORPORATION 
Unaudited Income Statement 


Year ending DECEMBER 31, 2000 


Total Revenues 


Expenses 


Franchise tax 


Total Expenses 


Net Income 


Retained earnings, JANUARY 1. 2000 


Retained earnings, DECEMBER 31,2000 


RECEIVED 3 of 3 
office of the Lieutenant Governor 


AUG 30 REC'D 


St: Croix 


$ 0 


206 


206 


-206 


$ -206 
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IN THE SUPERIOR COURT OF THE VIRGIN 


ISLANDSDIVISION OF ST. CROIX 


HISHAM HAMED, individually, CIVIL NO. SX-16-CV-O* '65 
and derivatively for 


SIXTEEN PLUS CORPORATION, ACTION FOR 
DECLARATORY JUDGMENT 


Plaintiffs/Counterclaim Defendant, CICO and FID IARY DUTY 


V. JURYTRIA DEMANDED 


MANAL MOHAMMAD YOUSEF, 


Defendant/Counterclaim Plaintiff. 


MANAL MOHAMMAD YOUSEF a/k/a CIVIL NO. SX-17-CV- 00342 


MANAL MOHAMAD YOUSEF, Plaintiff 
ACTION FOR DEBT AND 


V. FORECLOSURE 


SIXTEEN PLUS CORPORATION, COUNTERCLAIM FOR 
DAMAGES 


Defendant. 
JURY TRIAL DEMANDED 


SIXTEEN PLUS CORPRATION, 


Counterclai nlaintiff, 


V. 


MANAL MO AMMAD YOUSEF a/k/a 
MANAL 'HAMAD, 


ounterclaim Defendants, and 


F HIYUSUF, 


Third Party Defendant. 


Exhibit 
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Request #35: 


ADMIT OR DENY that as a condition of the plea and settlement, the Federal Government 


removed its lien on the subject land. 


Response: Admit insofar as the lien was removed on the subject land as a result of the 


plea and settlement but Yusuf is unable to admit or deny whether the removal was a 


condition of the plea and settlement. 


Request #36: 


ADMIT OR DENY that in the course of the Harried v. Yusuf (370) litigation, Fathi Yusuf 


was required to produce all when documents he had exchanged with Manal Yousef, 


including any powers of attorney, but Fathi Yusuf did supply what he represented to be 


all such documents on July 26, 2016, the power of attorney was not disclosed. 


Response: Deny. 


Request #37: 


ADMIT OR DENY that Hamed's counsel wrote to Yusufs counsel pursuant to Fed. R. 


Civ. P. 34 and 37 specifically asking for verification under the Rules that there was no 


such "power of attorney", stating: 


Stefan - I reviewed these new responses and there are still several 
deficiencies: 


Supplemental Document Response #13-The documents you referenced as 
documents exchanged with Manal Yousef only include the deed, mortgage, 
mortgage note and certain wire transfers from someone else—please 
confirm there are no letters, faxes, emails, documents showing any interest 
payments to her (as alleged were made), powers of attorney, pre-
mortgage negotiations or any other documents exchanges with your client 
and her or her agent. (Emphasis added.) 


Response: Deny as written. Yusuf cannot admit or deny the accuracy of the 


above statements without further identifying information or copies of the 
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DUDLEY NEWMAN FELJERZEIG LLP 


DATED: September 16, 2022 By: 1sf Charlotte K. Perrell  
CHARLOTTE K. PERRELL (V.1. Bar No. 1281) 
Law House - 1000 Frederiksberg Gade 
St. Thomas, VI 00802-6736 
P.O. Box 756 
St. Thomas, VI 00804-0756 
Telephone: (340) 774-4422 
E-Mail: cperrellDNFvi.com  


Attorneys for Defendant Fathi Yusuf 








Lm 1120$ 
in 


Department ot.tio T;oaraty 


to naIenue'Suv,c (77) 


For calendar year 201001 tax year beginning 


A Selection effective date 


10/28/1997  


B Business activity 
code number 
(see instructions) 
531390 


C Check if Sch. M3 
attached LIJ 


G Is the corporation electi gtobe an S corporation beginning with this tax year? [-1 Yes LX] No 
H Check it: (I) F-1 Fin I return (2) C Name change (3) C Address change (4) IJ Amended return (5) C Selection termination or revocabon 


I Enter the number of sh Wielders who were shareholders during any part of the tax year .. 12 


Caution: include only trade or business income and expenses on fines la through 21. See the instructions for more in!o,me'tion. 


o 
E 
C 
a 
t 
- 


I a Gross rrceots a sates b tess,trwns and aitocances c ow  


2 Cast of goods sold (Schedule A, line 8) . 


Gross profit. Subtract line 2 from line lc 


4 Net gain (loss) from Form 4797, Pan II, line 17 (attach Form 4797) 


S Other income (toss) (attach statement) 


6 Total income (loss). Add lines 3 through 5 


2 


3 


4 


5 


6 


D
e
d
u
c
t
i
o
n
s
 (
S
e
e
 i
ns
tr
uc
ti
on
s 
fo
r 
li
mi
ta
ti
on
s)
 7 Compensation 01 officers 


B Salaries and wages (less employment cfl%C1t0 & oEc0 UG .. 


9 Repairs and maintenance 
10 bad debts . .  


II Rents LAN suciE OF ' . - 


12 Taxes and licenses VlOttt .cR0A STATEMENT' . 


13 Interest %NERN, I. M 
tj I 


14 Depreciation not claimed on Schedule A or elsewhere an return (attach Furn, 6552)" 


15 Depletion (Do not deduct oil and gas depletion.) 


16 Advertising  


11 Pension, protitsharing, etc., plans •r 


18 Employee benefit programs .- 


19 Other deductions (attach statement)  STATEkiENT.9.2  


20 Total deductions. Add lines 7 through 19 


21 Ordinary business income (loss). Subtract tine 20 from tine 6 -     21 


10 


II 


12 359, 


13 


14 ' 


is 


16 


17 . 


18 


19 9 , 642 . 


20 10 ,001 . 


21 -10,001 . 


T
a
x
 a
n
d
 P
a
y
m
e
n
t
s
 


I
 


22 a Excess net passive income or LIFO recaplure tax (see instructions) 22a 


22c 


If from Schedule U (Form 1120S) 22b 


Add lines 22a and 22b 


22 a 2010 estimated tax payments and 2009 overpayment credited 102010 23a I 


23d 


If Tax deposited with Form 7004   23b 


Credit (or federal tax paid on fuels (attach Form 4136) 23c I 
d Add lines 23a through 23c   


24 Estimated tax penalty (see instructions). Check it Form 2220 is attached 


25 Amount owed. It tine 23d is smaller than the total of lines 22c and 24, enter amount owed 


26 Overpayment. It line 23d is larger than the total of lines 22c arid 24. enter amount overpaid 


21 Enter amount from tine 26 Credited 102011 estimated laxT I 


C 


Refunded 


24 


25 


26 


27 


Sign 
Here 


Undo, P.n5ft1051 .Idecrs,ethatihavee,azn,rodth,srrlum.i ag accompanying stheautn and starw,ents. and to the best or my knovsiede a, 
Is has any knosledge betuet*rmn,ynect. and npieit, Oednar,on of prepare (o an ta.payn) based on oil e,lamrarion or which peeoa! 


May the IRS d;scuss 
rh's retwn th,th the 
creo arw sSown j ecreJcrj/Jcee14 . berow see list, )7 


gnalureolofrer oat:"' Title LXJvesCNo 


Paid 
pro-PABLO 


Pmulpe preparers nan.o 


O'NEILL 


Prepare's - sture 


0 08/11/11CdE] 


Date 
crwcl It 


PTIN 


P01474673 
P"e'P,m5namo, 
U;. O'NEILL & ASSOCIATES. LLC n,n'sEIN'. 660575500 


FOmsadutesa ' P.O. BOX 24775 Phonetic 


ST. CROIX. VI 00824 . 


40) 77 3-4 305 


JWA For Paperwork Reduction Act Notice, see separate instructions. 
0,1701 


4ATlD688651 


Exhibit 


[Hamad or at V Vusul otI 
Fathi Yousuf 


FYCOIO 


Form 11208 (2010)  SU-FY-0127 


U.S. Income Tax Return for an S Corporation 
10 Do not file this form unless the corporation has filed or is 


attaching Form 2553 to elect to be an S corporation. 


H-Ex-083 
lof6 


0MB No. 1545-0130  


2010 


nfl 


OR 
PRINT 


Name 


SIXTEEN PLUS CORPORATION 


Number, street. and room or suite no. It a P.O. box, see inslructions, 


P.O.BOX 763, CHRISTIANSTED1  


City or town, state, and ZIP code 


ST. CROIX. VI 00821-0763 


and endin 


D Employer identification number 


66-0540661 


E Date incorporated 


1C/28/1997 


F Total assets (see instructions) 


$  4,830,978. 


It 'Yes,' attach Form 2553 it no. already liter] 
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Form 11208 (2010 SIXTEEN PLUS CORPORATION 


Schedule A 'Cost of Goods Sold (see instructions) 


1 lnvenloçvat beginning of yeãi . 


— 2 Purchases 


3 Cost of labor 


4 Additional section 263A costs (attach statement) 


5 Other costs (attach statement) 


6 Total. Add tines I through 5 


7 Inventory at end ofyear 


8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page I, line 2 


9 a Check all niettiotis used for valuing closing inventory: (I) EJ Cost as described in Regulations section 1.471-3 
(ii) ED Lower of cost or market as described in Regulations section 1.471-4 


(Hi) EJ Other (Specify method used and attach explanation) 1110.  


b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) 


Check lithe LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) 


d It the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory 


rnmn,,toil ''nai LIFO 
It property is produced or acquired for resale, do the rules of Section 263A apply to the corporation? 


I Was there any change In determining quantities, cost, or valuations between opening and closing inventory? 


If 'Yes.' attach exotanation. 


66-3540661 Pace  


2 


3 


4 


5 


6 


7 


8 


L_L. 


mrC 


O yes C No 


Schedule B Other Information (see instructions) . Vu No 


I Check 


2 See 


(a) 


At the 


corporation? 


identification 


4 Has 


5-Check•ttticbo'it 


It checked, 


Instruments,  


B If the 
asset 
hands 
from 
years 


7 Enter 


8 Ate 


less 


9 During 


accounting method: (a) El Cash (b) El Accrual (c) LIJ Other (specify) 


service 


voting 


(a) 


subchapter 


discount 


Original 


corporation 
property) 


built-in 
from 


the end 


Mi 


If 'Yes,' 


0-


X 


the instructions and enter the: 


Business activity REAL ESTATE (b) Product or SUBDIVIDERS/DEVELOPE 


end 01 the tax year, did the corporation own, directly or indirectly, 50% or more of the 


(Fur rules of alliltiulion, see section 267(c),) If 'Yes,' attach a stateirtent sttowincr: 


number (ItifltJ' perciitage owned and (c) if 100% owne/as a quatfifd 


this coporaItor, fil6d, or is it required lo file Form 891B, Material Advisor DnscloyreStatemenl 


the cckporation issued publicly offered debt instruments with original issue 


the corporation may have to fife Form 8281, Information Return for Publicly Offered 


corpuratiott: (a) c',as a C corporation before it elected lotte an S corporation or the 
wq a b;srs detenmned by reference to its basis of the asset (or the basis of any other 
of a C corporafion.and.(b) has ctuweatized built-in gain in excess of the net recognized 


prior years, enter the Aet unrealized built-in gain reduced by net recognized built-in gain 


the accumulated earnings and profits of the corporation at the end of the tax year 


the corporation's total receipts (see instructions) for the tax year and its total assets at 


than $250,000? If 'Yes: the corporation is not required to complete Schedules Land 


the tax y,ear. was a qualified subchapter S subsidiary election terminated or revoked? 


stock of a domestic 


name and emptoye'r • 


S s'jbs'tlnary'ètec'Tlnur Wade? 


provide rntonmal'oh dn any epdrtikre 
''"""'' 


Issue Discount 


acquired in  


in the rsn:" w  


gain "t 


prior 
S 


C 


fiar%& Ion" X 


'.]• 


-? -ZZsA 


- 


.•..t.• 


X 


$ 


of the tax year 


see instructions ---------- ,, . X 


I ScheduIeKj Shareholders' Pro Rata Share Items Total amount 


I
n
c
o
m
e
 (
Lo
ss
) 


1 Ordinary business income (loss) (page t, tine 21) 


2 Net rental real estate income (loss) (attach Form 8825) ........ 


3a Other Dross rental income (loss) 


Is Expenses from other rental activities (attach statement) 


Other net rental income (loss). Subtract line 3b from line Its 


4 Interest income .... 


S Dividends: a Ordinary dividends 


Is Qualified dividends 


6 Royalties 


7 Net short-term capital gain (loss) (attach Schedule  (Form Il20S)) 


Ba Net long-term capital gain (loss) (attach Schedule  (Form 1 t2OS)) 


Is Collectibles (28%) gain (loss) 


linrecaptured section 1250 gain (attach statement) 


9 Net section 1231 gain (loss) (attach Form 4797) 
Otho' lncornn (loss) 


tO free insi,uclions) - - - 1". 10. 


3a 


-10 , 001   


2 


ac - 


31; 


. 


5b I 


4  


5* 


S - 


Bb 


. 


... 7 


Be 


Sc 


. ., .... 9 


10 


JWA Form 1'120S (2010) 


FjD688652 344-FY-0128 
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5. 


Form 1 20S (2010) 


D
e
d
u
c
t
i
o
n
s
 


Shareholders' Pro Rata Share Items (continued) Total amount 


ii Siciiori 179 dedulion (attach Form 4562) - T..T  ' -- 


12* Contributions - . ...,.. 


b Investment interest expense .. . 


Section sc(eX2) 
C expenditures (1)Type 


Ii - - -. 


12b 


12c(2} (2) Amount . ... 


Other deductions 
d (see instructions) Type PP. I2d 


Cr
ed
it
s 


13* Low-income housing credit (section 42(i)(5)) 


b Low-income housing credit (other) . 


Qualified rehabilitation expenditures (rental teat estate) (attach Form 3468) 
OtrrrtrWrealesWe 


ii dents (Ste lnstJudtOfl9Type 


13* 


13b 


I3c 


13d 
geir rerlçiedts 
e (set 'rSIiucaisl Type 110. 13e 


I Alcohol and cellulosic bioluel fuels credit (attach Form 6478) 
Other aed'Is 
g tzee instructions) Type 


131 


I S 


F
o
r
e
i
g
n
 T
r
a
n
s
a
c
t
i
o
n
s
 


14 a Name of country or U.S. possession 


I4b 


- 


b Gross income from all sources 


Gross income sourced at shareholder level 


Foreign gross income sourced at corporate level 


Passive category 


General category 


I Other (attach statement ) 
Deductions allocated and apportioned at shareholder level 


9 Interest expense 


Ir Other 


Deductions allocated and apportioned at corporate level to foreign source income 


i Passi'e category _—' ..--,t-. - 


L General category .''-'-cz.-------- — ,n' 


14c 


14d 


14e 


iii 


141g 


14h 


141 


- - 


94j  


Othet (attach statement)'---  


Other information 


141 ' 


- 


I Total foreign taxes (check one): ETIJ Paid LIIJ Accrued ' 


mfleduction in taxes available for credit (attach statement) 


n Other toreia,n tax information (aliacti iatemerrt) — 


urn -- -' 


Al
te


rn
at


iv
e 


M
i
n
i
m
u
m
 T
a
x
 


J
M
f
f
1
 1
IQ
!F
 


15* Pot-1986 depreciation 'adjustment -  


b Adjusted gain or loss 


Depletion (other than oil and gas)  —  


Oil, gas, and geothermal properties gross income . 


Oil, gas, and geothermal properties - deductions 


I Other AMT items (attach statement) .............................................................151 


15* 


15b 


Ise 


15d 


1St 


t
e
m
s
 A
ff
ec
ti
ng
 


S
h
a
r
e
h
o
l
d
e
r
 


O
a
s
i
s
 


0
)
 


9
 
c
 
a
 


C
D
 


-
c
 


C
D
 
a
 


16* 


1Gb 


uSc 
l6d 


16e 


O
t
h
e
r
 


ln
fo


rr
na


li
on


 


-
J
 


5'
 
5'
 


CD
 
a
 


=
=
 
9
9
 


C
D
 


0
-
 


C
D
 


C
D
 


9
 
a
 
=
 


C
a
 


2
 


C
a
E
 


9
 


9
 


5
•
 


0
'
 


C
D
 


'
4
 


a
 


n
9
 


'
I
 


f
l
 


En
 


C
D
E
.
 


—
C
D
 


C
D
 


•
 


C
 


D
i
 


=
 


a
 


0
 


17* 


17b 


I7c 


'C 


18 Income/loss reconciliation. Combine the amounts on lines I through 10 in tire tar right column. 


ö From the result, subtract the sum of the amounts on lines 11 th,ouqh 12d and 141 ....................lB -10 ,001 . 
JWA 


SIXTEEN PLUS CORPORATION 66-0540661 Page  


Form 1120S (2010) 


F'yjD688653 
344-FY-0129 
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Form 11205 (2010) 


Schedule L I Balance Sheets per Books Beginning of tax year End of tax year 


Assets (a)  (b) (C) (d) 


I' Cash 


2 a Trade notes and accounts receivable 


b Less allowance for bad debts 


3 Inventories 


4 U.S. government obligations 


S Tax-exempt securities 


6 Other current assets (atistrnt) 


7 Loans to shareholders 


B Mortgage and real estate loans 


9 Other investments (alt. slmL) 


10a Buildings and other depreciable assets 


It Less accumulated depreciation 


11 a Depletable assets 


Less accumulated depletion 


12 Land (net ot any amorlizalion) 


13 a Intangible assets (amortizable only) 


Less accumulated amortizalion 


14 Other assets (alt. stmt.) 


15 iotatassets 


Liabilities and Shareholders Equity 


It Accounts payable 


17 Mo'igaqes, note,. bonds payatl mess Man I 


18 Other current liabilities (alt. stnil.) 


19 Loans from shareholders 


20 M1Qa9CS. forest bonds payable ,n I yeor ma. 


2-1--'Other liabilities (all: slml.) 


22- -ejithlslock 


23 Additional paid-in capital  


24 Relainedeàrnings 


25- Adp.jstmenls to stia.enoldees equity (alt slant  


26 Liss cost ot treasury stock  


21 ToiãlTiábihlies and shareholders eduity 


19,820 9 819 


- - 


STATEMENT 4 225,000. 225 ,000. 


4,596,159. 4,596,159. 


4,840,979. 4,830,978. 


- -. 


. 


" 


4,710,626. 1 4,710,626, - 


- 


- -- - 


?.r t .n . 


STATEMENT 5 


. 1,000. 1 000.-


129,353. 119 • 352T 


4, 840,979 . * 4,830,978 


SIXTEEN PLUS CORPORATION 66-0540661 Page  


Schedule M-1  Reconciliation of Income (Loss) per Books With Income (Loss) per Return 
- Note: Schedule M-3 required instead of Schedule M-I it total assets are $10 million or more - see instructions 


1 Net income (loss) per books 


2 Income included on Schedule K. lines 5,2, ac. 4, 5e. 


S. 7, 83. 0, and 10, not ,eco,ded on booSts Ibis yea 


(herniae):   


3 Expenses recorded on books this year not 


included on Schedule K, lines 1 through 12 


and 141 (itemize): 


a Depreciation $   


b riseer ars rrrrrtainmrnl I 


4 Add lines 1 through 3 . 


-10,001. 


-10.001. 


'Income recorded on books this year not 


Included on Schedule K, lines I through 


10 (itemize): 


a Tax-exempt interest $   


6 Deductions included on Schedule K. lines I 


through 12 and 141, not charged against 


book Income this year (itemize): 


a Depreciation $   


7 Add lines S and fi 


8 Income 'ccci Schedule K, me let L,nn 4 1,,s me 7 -10,001. 


Schedule M-2 
Analysis of Accumulated Adjustments Account, Other Adjustments Accoun and 
Shareholders' Undistributed Taxable Income Previously Taxed (see instructions) 


1 Balance 


2 Ordinary 


3 Other 


4 Loss 


5 Other 


6 Combine 


at beginning or tax year , 


income from page 1, line 21 


additions 


from page 1, line 21 .., 


reductions   . . 


lines t through 5 ., 


distributions 


r. Subtract line 7 from line 6 .  


(a) Accumulated 
adjustments account 


(b) Other adjustments 
account 


Sbwchoidas Itr,buIed 


taxable inconlepeeviousiyWild 


129,353 . 


( 10,001 


119,352. 


344-FY-0130 


119.352. 
011731 
01-17.11 JVIA Form 1120S (2010) 
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SIXTEEN PLUS CORPORATION 
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66-0540661 


FORM 11205 AXES AND LICENSES t. - STATEMENT '-I 


DESCRIPTION AMOUNT 


FRANCHISE TAX 359• 


TOTAL TO FORM 1120S, PAGES 1, LINE 12 359 


FORM 1120S OTHER DEDUCTIONS STATEMENT 2 


DESCRIPTION - AMOUNT 


HOME OWNER ASSOC 4,357. 
PROFESSIONAL FEES 5,285. 


TOTAL TO FORM 1120$, PAGE 1, LINE 19 9,642. 


SCHEDULE K' -' : OTHER ITEMS, LINE 170 '' ." STATEMENT 


DESCRIPTION 1 .Ofs It, ee 


PLEASE BEADVISErJtOPORA'TION 
FILES ITS RETURN WITH-THE 
GOVERNMENT OF THE VIRGIN 
ISLANDS AND NOT WITh-
PHILADELPHIA, PA. 


t.J\ANOUNT 


-H 


-'''. "-j:'o.t V. •-r... 


SCHEDULE L OTHER CURRENT ASSETS STATEMENT 


BEGINNING OF END OF TAX 


DESCRIPTION TAX YEAR YEAR 


DEPOSIT - RPW&B TRUST ACCOUNT 


TOTAL TO SCHEDULE L, LINE 6 


225,000. 225,000. 


225,000. 225,000. 


HAMD688655 
344FY-Q131 


STATEMENT(S) 1, 2, 3, 4 







SIXTEEN PLUS CORPORATION 
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66-0540661 


SCHEDULETL ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOfl : - STATEMNT 


DESCRIPTION AMOUNT 


BALANCE AT BEGINNING OF YEAR 
NET INCOME PER BOOKS 
DISTRIBUTIONS 
OTHER INCREASES (DECREASES) 


129.353. 
-10,001. 


0. 


BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) 119,352. 


-- -'c-,-. ' 


HAMD688656 
34-4-FY-0132 


STATEMENT(S) 5 








ANNUAL REPORT 
ON DOMESTIC OR FOREIGN CORPORATIONS 


(DUE ON OR BEFORE JUNE 30 OF EACH YEAR) 


PURSUANT TO SECTIONS 371 AND 373. CHAPTER I. TITLE 13, OF T}IE VIRGIN ISLANDS CODE. 


REQUIRING THE FILING OF ANNUAL REPORTS BY DOMESTIC AND FOREIGN CORPORA  


THE FOLLOWING STATEMENT IS FILED WITH THE OFFICE OF THE LIEUTENANT GOVERNOR 


Client Hrfl8 5 
I of  


NAME OF CORPORATION SIXTEEN PLUS CORPORATION 


ADDRESS OF MAIN OFFICE P O.BOX 763 CSTED, ST CROOC VI 00821 


PRINCIPAL OFFICE IN THE VIRGIN ISLANDS SAME 


RESIDENT OR AUTHORIZED AGENT IN THE VI FAHTI YUSUF 


COUNTRY OR STATE IN WHICH INCORPORATED U S Virgin Islands 


FISCAL YEAR COVERED BY LAST REPORT FILED I 12/31/2010 


FISCAL YEAR COVERED BY THIS REPORT  12131/2011 


AMOUNT OF AUTHORIZED CAPITAL STOCK AT CLOSE OF FISCAL YEAR I000shs NPV 


AMOUNT OF PAID-IN CAPITAl AT CLOSE OF FISCAL YEAR S1,000 


AMOUNT OF CAPITAL USED IN CONDUCTING BUSINESS WITHIN THE VIRGIN ISLANDS DURING THE FIS-


CALYEAR $1,000 


NAME AND ADDRESSES or DIRECTORS AND OFFICERS OF THE COMPANY AT THE CLOSE OF FISCAL 


YEAR AND EXPIRATION DATES OF TERMS OF OFFICE 


(D) MOHAMMED HAMED-PRESIDENT-6H CARLTON GARDENS, FSTED ST. CROIX VI 00840 


(D) WALEED HAMED-VICE-PRESIDENT- SAME AS ABOVE 


(0) FATHI YUSUF-SECRETARYITREASURER-62A&B LA GRANDE PRINCESEE 


(D)' DIRECTOR TERMS- UNTIL SUCCESSOR ELECTED 


DATED: VERIFIED-


(Trt.,a)oi (Ant Tnnn) 


I If Ian repori filed doti not eoet the period immediately preceding the period coveted by this report,. 


supplementary report on the nine (onom mini be filed bridging the gap, if any, between the two repons. 


2. 71115 REPORT IS NOT COMPLETE NOR ACCEPTABLE UNLESS ACCOMPANIED BY A GENERAL BALANCE 
SHEET AND PROFIT AND LOSS STATEMENT FOR THE LAST FISCAL YEAR 


AS REQUIRED BY THE VIRGIN ISLANDS CODE 


Foreign Sales Corponaioa thai age reggered with the Security and Exchange Commission mini hnisb evidence 
of such registration and comply with the balance sheet and P & L Statements. FSCs thai we tsoi registered with 


the commission are exempled from filing the General Balance Slseei and the Profit and Loss Si.tcment 


HAMD588628 
C l 


Exhibit 
Hamad at al v Yusuf, at al 


Fathi Yousuf 


FYOOII 
 S 







GOVERNMENT OF THE VIRGIN ISLANDS OF THE UNITED STATES 


REPORT 


OF CORPORATION FRANCHISE TAX DUE 


PURSUANT TO TITLE 13, SECTION 531, VIRGIN ISLANDS CODE 


DOMESTIC CORPORATION 
(IRIS RXPORT DUE ON OR BEFORE JUNE 30 OF EACH YEAR) 


Employer I.D. No. 66-0540661 


Dale ofReporl June 19, 2012 


Dale of Last Previous Report: June 30, 2011 


This Report is for the Period Ending June 30, 2012 


I.) NAME OF CORPORATION: SIXTEEN PLUS CORPORATION 


(a) Address: P.O.BOX 163. CSTED - ST CROIX VI 0082! 


(b) Dale of incorporation: OCTOBER 28 1997 


(c) Kind of Business: REAL ESTATE DEVELOPMENT 


2.) AMOUNT OF CAPITAL STOCK AUTHORIZED: 


(a) When last previous report filed 


(b) On dale of this report 


H-Ex-085 
2of6 


$ I000shsNPV 


$ l000shsNPV 


3.) AMOUNT OF PAID-IN CAPITAL STOCK USED IN CONDUCTING BUSINESS: 


(a) As shown on last report Filed $ 


(b) Additional capital paid in some last report S 


(c) Sum of(a) and (b) $ 


(d) Paid-in Capital withdrawn since last repon S 


(e) Paid-in Capital Stock at date of this report $ 


(fl HIGHEST TOTAL PAID-IN CAPITAL STOCK DURING REPORT 


PERIOD (as shown on anached sheet) 


1,000 


11000 


1,000 


$ 1,000 


4.) COMPUTATION OF TAX: 


(a)At rate ofSI.50 per M (fractions of a thousand disregarded) on g 
highest total paid-in capital stock as reported on line 3(1) above $ 150.00 CJ) 


I-, 
(b) TAX DUE: (Above figure. or $150 whichever Figure is greater) $ 10,00,12 


5.) PENALTY FOR LATE PAYMENT: 


(a)200/9 or 50.00 which eve, is more, penalty for failure to pay by June 30th--------- $  


(b) 1% interest compounded annually for each month or part iherof by which payment Ci) 


is delayed beyond June 3oth S ' '•' 


 +....... 


(c) Total Penally and Interest ........... ... > a 


6.) TOTAL TAX DUE AND FORWARDED HEREIN (Sum of (4) and (5) S J en 


(Attach check payable to The Government of VI) 


Treasure, Prtødpi 


HAMD588629 
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SIXTEEN PLUS CORPORATION 
Unaudited Balance Sheet 
DECEMBER 31,201! 


ASSETS 


Cash in bank 


Deposit - trust account 
Land 


Total Assets 


LIABILITIES AND STOCKHOLDERS' EOUITY 


Shareholder loans 


Total Liabilities 


Stockholders' Equity 
Capital Stock 
Retained Earnings 


I hereby certi& this statement true 
and correct, to the best of my belief. 


S 7,466 


225,000 
4,596,159 


$ 4,828.625 


$ 4,710,626 


4,710,626 


1,000 
116,999 


$ 4,828,625 


C) 
0 


-o 
0 
:0 


I hereby certify this statement true 
and correct, to the best of my belief. 7Z 


CD 
-4 


Signed/ / Signed 


Title Se C)2ftt/ Title  


>c 


to 


C 


0 


0 rn 
0 


• fyi 


0< 
-n fl 
-no 
C) 
fl 


HAMD588630 
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SIXTEEN PLUS CORPORATION 
Unaudited Income Statement 


Year ending DECEMBER 31, 2011 


Total Revenues 


Expenses 


$ 0 


Home owner Assoc 800 
Professioni fees 1,350 
Franchise tax 203 


Total Expenses 2.353 


Net Income (2,353) 


Retained earnings, JANUARY 1 119,352 


Retained earnings, DECEMBER 31. $ 116,999 


HAMD588631 







DETAIL SHEET 


H-Ex-085 
5of6 


FOR 


DETERMINATION OF HIGHEST TOTAL PAID-IN CAPITAL 


DURING REPORT PERIOD 


(1) Paid-in Capital Shown or, Last Report (enter In-Total 


Capital" column) 


(2) Capital Addition, and Withdrawals since last report: 


(list t:iri separate line below each month in which 


capital paid in or withdrawn, enter amount thereof 


in proper column, and enter new total capital In the 


'Total Capilar Column): 


(3) Totals Paid-in and Withdrawn 


Total 


Capital Capital Paid-In 


Paid-tn Withdrawn Capital 


0 0 


$ 1,000 


(4) Highest Total Paid-in Capital during report period, as shown above 5 1,000 


HAMD588632 
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\ 


&k2GBUsOPsOSsOBsZTOLOHOOsI2. OOVsIOH3E6 .0 
C6OF 
MISCELLANEOUS PAYMENT RECF'T#: 2021076 
Gov't of the U.S. Virgin Isbn 
2314 Kronprindsens Gade 
Charlotte Amalie VI 00802 


BATE: 09/21/12 
CLERK: nyoung 
CUSTOMERD: 0 


TIME: 09:54 


DEPT: LTGOVSTX 


COMMENT: CORP- 2012 TAXI PENA 


CHO: 213582 PENALTY ST. CR0 204.50 


AMOUNT PAID: 204.50 


PAID BY: SIXTEEN PLUS CORPORA 
PAYMENT METH. CHECK 


0358 
REFERENCE: 


AM TENDERED: 204.50 
ANT APPLIED: 204.50 


CHANGE: .00 


S 





